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Limited Review Report on unaudited standalone financial results of Aspinwall and
Company Limited for the quarter ended 30 September 2023 and year-to-date results
for the period from 01 April 2023 to 30 September 2023 pursuant to Regulation 33 of
Securities and Exchange Board of india (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Aspinwall and Company Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Aspinwall and Company Limited (hereinafter referred to as “the Company”) for the quarter ended 30
September 2023 and year-to-date results for the period from 01 April 2023 to 30 September 2023
(“the Statement”).

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBS Rand Co
Chartered Accountants
Firm’s Registration No.:128510W

Baby Paul

Partner

Kochi Membership No.: 218255
02 November 2023 UDIN:23218255BGXTMD4916

Principal Office:

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center,
Western Express Highway, Goregaon (East), Mumbai - 400063
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Stztciacnt of Standalone Financial Results for the quarter and six months ended 30 September 2823

Uevw

Z in lakhs
st i For the quarter ended T For the six _mm.:.:m ended For the year ended
No. Particutars . . 30 Seprember 2623, 30 June 2023 J 30 September 2422 "3 September 2623 30 September 2022 31 March 2923

e {Unaudited) (Unaudited) (Unandited) (Unaudited) (Unaudited) {Audited)
income .
i [Revenue from operations 5,751 7,094 7.581 12,845 16,165 28,885
2 JGther income 102 301 109 403 210 - ©592
3 {Total income §i+2] 5,853 o 7,395 | 7,690 13,248 16,375 29,477
4 JExpenses
a) Cost of materials consumed 1,211 502 962. 1,713~ 2,389 7,023
b) Purchase nf stock-in-trade 563 1,107 318 1,670 490 1,330
¢) Changes in inventeries of finished goods and stock-in-trade {155) 1,256 508 1,101 1,722 463
1) Employee henefits expense 1,084 1,104 1,260 2,188 2,551 4,790
e) Net impairment loss/ {reversal) on financial and contract assets 3 (12) (16) 9) - (25)
) Finance cost 121 75 29 196~ 88 163
g) Depreciation and amortisation 116 112 107 228 210 447
i) Other expenses 2,771 3,078 4,020 5,849 7.553 13,239
Total expenses [ 5,714 7,222 7,188 12,936 15,003 27,435
3 |Profit before exeeptional items and tax [3-4] 139 173 502 312 1,372 2,042
6 [Exceptional items - - - - 1,008 958
7 [Profit before tax {5+6) 139 173 502 312 2,380 3,000
8§ |Tax expense i
(a) Current tax charge 16 20 110 36 369 361
(b) Deterred tax {credit)/ charge (13) 10 {14) 3) -(12) 245
Totaj tax expense 3 30 96 33 357 606
9 iProfit after (ax |7-3j 136 143 406 o 279 2,023 2,394
10 |Other comprehensive income/ (loss)
Iterns that will not be reclassificd subsequently to profit or loss
Remeasurements of the net dufined benefit plans 51 0 (CY] 41 (93 (130)
Tax on items that not be reclassified subsequently to profit or loss (12) ) 2 22 (10) 23 33
Total other comprehensive income/ (loss), net of tax | 39 o (8) o (69) 31 70) (97)
11 | Total compr chensive income [9+10} 175 135 337 310 1,953 2,297
12 |Paid-up equity share capitsl [Face val .VQC.N 782 782 782 782 782
13 |Other equity g
14 |Earnings per share {¥ace vaiue of @ each|
Basic-and diluted [in T] [ont annualish{€s the quariers af/ix wonths ended) | 1.74 1.83 5.19 3.57 25.87
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Statement of Standalone assets and liabilities

ol
S

{ in lakhs
As at As at
S1. No. Particulars 30 September 2023 31 March 2023
: (Unaudited) " (Audited)
1 L ASSETS
Non-current assets
(a) Property, plant and equipment 6,554 -6.094
{b) Intangible assets 32 -
{c) Capital work-in-progress 168 74
(dy Intangible assets under deveiopment - 33
(e) Right-of-use assets 261 267
(1) Investment property 1,089. 1.102
{g) Bivlogical assets other than bearer plants 558 553
{h) Financial assets
(1) Investments 120 120
(i) Loans 269 223
(i) Other financial assets 334 326
(1) Deferred tax assets, net 124 131
(j) Income tax assets, net 483 301
(k) Other non-current assets 159 49
Total aon-cnrreat assets 10,151 9,273
Current assets
(a) Inventories 11,154 6,708
(b) Financial assets
(1) Trade receivables 2,649 2,260
{ii) Cash and-cash equivalents 1,294 3,474
{iiiy Bank balances other than (i) above 46 51
{tv) Other financial assets 745 819
(¢) Orher current assets 623 560
16,511 13,872
(d) Assets classified as held for sale 490 490
Total currént assets 17,001 14,362
TOTAL ASSETS 27,152 23,635 |
{1 |EQUYTY AND LIABILITIES
Equity
(a) Eyuity share capical 782 782
(b Other equity 16,020 16,179
Total equity 16,802 16,961
Liabilities
Non-currentliabilities
(a) Financial liabilitics
(1) Borrowings 48 48
. {11} Lease liabilitics - 250 251
(b) Previsions .- 186 288
Total ron-current liabilitics 484 587
Current liabilities
(a) Financial liabitines
(1) Borrowings 3.670 1,280
(1) Lease abilities 24 23
(it} Traqe payables
- Ducs of micro enterprises and small enterprises 2 24
- Dues of creditors ether than micro enterprises and small enterprises 922 1,132
{1v}) Other financial liabilives 1,276 1,733
(b} Other current fiabilities 1,184 1,139
fﬁ'ﬁ\“‘w ¢) Provisions 366 358
(M) C'urrent tax Habilities, net 403 398
% Al curreat liabilities 9,866 6,087
ol
\ Fotht tiabilities 10350 6,674
iy
. }}QTAL. EQUITY AND LIABILITIES 27,152 23,635
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Standalon¢ Segment wise Raveatie, Results, Assets and Liabitities

T in lakhs
i For the gquarter ended For the six months ended For the year ended
Farticulars: | 30 Scptember 2023 | 30.Junc 2023 | 30 September 2622 | 36 September 2023 | 30 September 2022 31 March 2023
(Unaudited) i Unaudited) | Unaudited) {Unaudited) {Unaudited) {Audited)
1 Sepment revenue
(a) Logistics 3212 3,327 4,403 6,539 8,158 14,505
(0) Coffee 1,288 2,344 2,261 3,632 6,525 10,938
(c) Plantation ” 1,004 1,184" 783 2.188 | 1,032 2,618
(d) Otrers 247 239 134 486 450 824
Net revenue from operations 5,751 7,004 7,881 1,845 16165 | 28,885 |
2 Segment results
(a) Logistics 256 332 374 688 720 1.295
(b) Cotfee 3 193 341 120 1,419 1,920
(c) Plantation ’ 145 32 158 177 54 49
(d) Otheers 18 17 (13) 35 (36) (64)
Tota! 446 574 860 1,020 2,177 3,200
Less: (i) Finance costs : i2 75 29 196 88 163
(ii) Other un-allocable expenditure net off un-allocable income 186 326 329 512 717 995
Profit before exceptional items and tax 13¢ 173 502 212 1.372 2,042
Exceptional items - - - - 1,008 958
Profit before tax 139 T 173 592 312 2,380 3,000
3 Segment assets
(a) Logistics 6,052 6,510 5,750 6,052 5,750 5,249
(b) Coffee 11,682 11,525 7,454 11,682 7.454 6,861
{c) Plantation 2,391 2,370 2,433 2,391 2,433 2,504
(d) Others 1,929 1,964 1,889 1.929 1,889 1,885
(e) Unallocated assets 5,09% 5,339 5,413 5,098 5,413 7,136
Total segmeut assets 27,152 27,708 22,939 27,152 22,939 23,635
4 iScgment liabilities
(a) Logistics 1,846 2216 2,141 1,846 2,141
(b) Coffee 4,918 4.858 499 4,918 499
(c) Plantation 542 567 635 542 635
\m TS 212 228 256 212 256
Ot Q&@@ -ated liabilities 2.832 2,643 2,791 2,832 2,791
MV Total mmmwu liabilities 190,350 10,612 | 6,322 10,350 6,322
o) | _
©
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Standalone Statement of Cash Flows

T in lakhs
Six months ended
Particulars 30 September 2023 30 September 2022
' (Unaudited) (Unaudited)

Cash flows from operating activities

Profit before exceptional items and tax 312 1,372
Adjustmenty for:

Depreciation and amortisation 228 240
Finance costs 196 88
Interest income (63) (10
Loss/ (gain) on disposal of property, plant and equipment, net , * (*)
Profit on sale of wubber rees ' (82) (69)
Gain on remeassrement of biological assets (5) (5
Dividend income (35) (35
Liabilities/ provisions written back (154) (22)
Net impaivment reversal or financial and contract assets (9) B
Fair value change in derivatives (14) 218
Net unrealised exchange gain * (14)]
Operating cash flows before working capitai changes 369 1,733
Changes in asseis and fiabilities:

(Increase)’ decrease i inveniories (4,446) 1,405
Increase in trade receivable (379) (654)
Decrease in other financial asssts 82 254
(Increase)/ decrease in other assets 61) 1
Decrease in trade payabics 210 (85)
Deercase in other financial Habilities (304) (103
Increase/ (decreasey in other Habilities 45 (277}
(Deerense)/ inciease in provisions (53)] 3
Cash {used iny seneraied-from operating activides (4,958) 2,385
Income taxes paid: net of refund (218) 67
Net vash (used ia)/ generated from operating activities [A] (5,176) 2,452
Cssh flows frum _ilmtes-tging activities L

Purchase of piaperty, piant and equipment and investment property including movement in capital

work-in-prezzress and intangible assets under developrnent (931) (250)
Proceeds from sale.of property, lant and equipment - including bearer plants 152 691
Loan graated to a subsidiary (406) (27
Receipt of loan gianted to a subsidiary - i2
Decrease of bank balances not considered as cash and cash equivalents 7 3
Interest reccived 48 5
Dividend received . 35 35
'Net cash (used in)/ generated frem investing activities [B] (735) 470
Cash Nows. {rom financing activities

Repayinent of tong-term borrowings S - (173
Proceeds from (repayment of) short-term borrowings, net 4,390 (1,748)
i"Laance costs - e - (173) (683
Paviment of lcase Habilities (12) (23)
Dividend paid-ox: equity shares including transfer to uivestor education and protection fund 474) ) (467)
Net cash geierated from/ (used in) finzncing aetivities 1y 3.731 (2,323)
(Dccreasej/ i;‘.ck'gaée in casn and cash equivalents, net [A+B+C] (2,180) 599
Cash and cash equivaients a: the beginning of the peried 3,474 753
Effect of exchange differences on resiatement of forelgn currency cash and cash equivalents o Bl
Cash and cash equivalents at the end of the period 1.294 1.352 |
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Limited Review Report on unaudited consolidated financial resuits of Aspinwall and
Company Limited for the quarter ended 30 September 2023 and year-to-date results
for the period from 01 April 2023 to 30 September 2023 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Aspinwall and Company Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial resulis of
Aspinwall and Company Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group”) for the quarter ended 30 September
2023 and year-to-date results for the period from 01 April 2023 to 30 September 2023 (“the
Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the resuits of the following entities:

a. Aspinwall and Company Limited {(Parent)

b. Malabar Coast Marine Services Private Limited (Subsidiary)
¢. Aspinwall Geotech Limited (Subsidiary)

d. SFS Pharma Logistics Private Limited (Subsidiary)

e. Aspinwall Healthcare Private Limited {Subsidiary)

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Principal Office:
14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center,
m Express Hi - 400063

Highway, Goregaon (East), Mumbai
Page 1 of 2
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Limited Review Report (Continued)
Aspinwall and Company Limited

6. We did not review the interim financial results of four Subsidiaries included in the Statement, whose
interim financial results reflect total assets (before consolidation adjustments) of Rs. 1,353 lakhs as
at 30 September 2023 and total revenues (before consolidation adjustments) of Rs. 184 lakhs and
Rs. 347 lakhs, total net loss after tax (before consolidation adjustments) of Rs. 12 lakhs and Rs. 2
lakhs and total comprehensive loss (before consolidation adjustments) of Rs. 12 lakhs and Rs. 2
lakhs, for the quarter ended 30 September 2023 and for the period from 01 April 2023 to 30
September 2023 respectively, and cash inflows (net) (before consolidation adjustments) of Rs. 362
lakhs for the period from 01 April 2023 to 30 September 2023. as considered in the Statement. These
interim financial results have been reviewed by other auditors whose reports have been furnished to
us by the Parent's management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

ForBS Rand Co
Chartered Accountants
Firm’s Registration No.:128510W

Baby Paui

Partner

Kochi Membership No.: 218255
02 November 2023 UDIN:23218255BGXTMC8976
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x monras ended 36 September 2623

T in lakhs
LT . For the quarter ended . - For the six mauths eaded For the year ended
Sk No. Particulars . ' 30 September 2023 | - 38 tune 2023 . . u:.mm_:m:__..nq 2022 30 Sentember 2023 30 September 2022 31 March 2023 s
. [ .+ (Unaudited) _ (CUyagditedy - {Unaudited) ‘t Unaudited) (Unaudited) _(Audited .
Income
1 Revenue from operations . 5926 N 7.240 1095 i3,160 16.394 29,452 N
2 JOtker income - o 4 3i0 86 284 181y 460 |
3 |Tetst income : ok ) R 7,775 R 16575 | 29.912
4 Expeases
aj Cost of muaterials consumed 1,2 563 963 I,714 2,391 7,031
b} Purchase of stock-in-trade 563 o L197 } 3tz 1.670 490 . 1;330 .
¢} Changes in inventories of finished goods and stock-in-trade {155) 1,256 507 1701 1,721 462
dy Employee benefits expense 1,124 1,153 1,300 2,277 2,629 4,946
* &) Net impairment loss/ (reversal) on financial and contract assets 3 (12) (16) (9 - . (25)
f) Finance cost i24 76 25 200 80 157
&) Depreciation and amortisatior. 119 116 11 235 217 462
29141 3,158 4,097 o 6,072 7,697 13,591 .
Total expens L - 5903 | 1357 7,305 13,260 15.225 27.954
5 Profit before exceptional items and tax [3-4} . 97 - 193 470 : 250 1,350 1,958
[ Excep - - : - 1,611 1,611
7 |Proit before tax [5+6] ] . 97 193 ata |T I 2,961 3,569
8  |Tax expense B -
(a) Current tax charge 23 31 119 54 - 453 475
b) Deferred tax (credit)/ charge 115) 10 13y (5; 111) 239
Total tax expense . -84 41 106 4 442 714
9 |Profit after tax [7-8] 89 152 364 241 2,519 ' 2,855
10 |Other comprehensive income/ (loss)
Items that will not be reciassified subsequently to profit or loss
Remeasurements o the net defined benefit plans 51 (10) (92) 4] (94) (131)
Tax on items that will not be reclassified subsequently to profit or loss (13) 3 22 _ {10 23 33
Total other comprehensive income/ (loss). net of tax 38 . 7 {70) B 31 (71)/ (98)
!l |Total comprehensive income [9+10] . 127 145 294 272 2,448 2,757
12 |Profit attributable to:
Owners of the Company 89 152 364 241 | 2519 2,R55
Nor-controlling interests A | - - - - - -
Profit for the period/ year 89 152 364 241 2,519 2,855
i3 1Other comprehensive income/ (loss) attributable to: |
Owners of the Company 38 | %) (70) 5t (71 (98)
Non-controlling interests . - - N - - = ]
Other comprehensive income/ (loss) ' |.«lt||.| L2 I () (79) 31 (71) (98)]
14 |Total comprehensive income attributable to:
Owners of the Company’ 127 145 Lok | 7 244K 2,757
Non-controlling interests - . B - - z
Total comprehensive income I v 1 ._. S 145 294 . 2,448 2,757
782 782 %3 i 74 782
| i 16,894
m
1.9 1.65 | 3221 3651
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Statement of Consolidated assets and liabilities

¥ in lakhs

o | As at ~ Asat
No. Particulars 30 September 2023 31 March 2023
= (Un-audited) (Audited)
I |ASSETS
Non-curient assets
(a) Property, plant and equipment 6.652 6,200
(b) Intangible assets 32 -
{c) Capial work-in-progress 168 74
’(d) Intangible asyets under development - 33
|(e) Right-ci-use assets 261 267
|(F) mvesiment property 1,089 1,102
I(g) Riological assets other than bearer plants 558 553
() Financial assets
{1} Tnvestments 3 3
(i) Other (inancial assets 341 616
(1) Deferred tax assets, net 131 136
(j) Income tax assets, net 543 355
(k) Other non-current asscts 162 52
Total non-current assets 9,940 9,391
Current assets
(a) laventorices - 11,196 6,755
(b} Financial assets
(i} Iuvestments 120 176
(it} Trade receivables 2765 2,356
\ {it¥, Cash and cash equivalems 2,071 3.889
! .} Bank halances other than (iii) above 46 51
Jvy Gther tinancial assets 763 543
{¢) Other current assels 660 690
! 17.621 14,670
(d) Assets classified as held for sale 460 490
Totai current assets 18,111 15,160
TOTAL ASSETS 28,951 24,551
I |EQUITY AND LIABILITIES
Lquity
(a) Equity share capital 782 782
(b) Other equity 16,697 16,894
Toial equity - 17,479 17,676
Liahilitics - '
[N\')!=-'c11r;;che liabilities
() ¥inancial liabilities
(i) Borrowings 88 99
{ii) Lease liabilities 250 251
(b) Provisions 225 322
f¢) Deferred tax labilities, net | _1_
Tetal non-current labilities 564 673
Cuvrent liabilities
fa; Financial liabilities
(i) Borrowings, 5,691 1.300
(i1} Lease liabilities 24 23
(11i) Trade payables
- Dues of micro enterprises and small enterprises 21 24
- Dues of creditors other than micro enterprises and small enterprises 960 1,161
** (iv) Other financial liabilitics 1,347 1,794
b3 Other darrent Kabifities 1,192 1,141
Provisions 370 361
Current tax liabilities, net 403 398
current liabilities 19,008 6,202
Foldl liabilities 10,572 6,875
EJ:!‘\//:'félTrl\L EQU]T‘\’/ AND LIABILITIES 28,051 24,551 |




N : ASTINWALL AND COMPANY LIMITED
‘ CIN: L74929KT.10200L.C001389
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- Consolidated Segment wis¢ Revenue, Resuits, Asscts and Liabilitics

. T in lakhs

Tor the quarter ended . A .. For the six months ended For the year ended.
St. M. Particulars . 30 September 2023 |+ 30 June 2023 30 September 2022 | 3G September 2023 | 30 September 2022 | 3% March 2023
’ {Unaudited) (L:nandiicd (Unaudited) (Unaudited) { Unaudited) (Audited)
! Segmient revenue
(2) Logistics 2,386 ~3,471 4,520 6,57 8,393 15,075
(b) Coftee g _.Nmm”. 2,344 2,261 3,632 6,525 _.obwm
() Plantation rcoﬁ 1,184, 783 2,188 1,032 2,61 8
(d) Others ) 248 241 131. 489 444 821
Net revenue from operations ) 5926 7,240 7,695 13,166 16,394 29,452
2 Segment resuits i
(a) Logistics i 367 | 368 397 “735 800° 1,448
(b} Coftee (73) 193 341 20 1,419 1,920
{c) Plantation 145 32 158 V77 54 49
(d) Others 1) () (34) ) (85) (152)
Total 438 592 862 1,030 2,188 3,265
Less: (i) Finance costs 124 76 25 200 80 157
(i1} Other un-allocable expenditure net off un-allocable income 217 323 367 540 758 1,150
Profit before exceptional items and tax 97 193 470 290 1.350 1.958
Exceptional items - - - - 1,611 1,611
Profit before tax 97 193 470 290 4_ 2,961 3.569
3 Segment assets
(a) Logistics 6,924 7,371 6,231. 6.924 6,231 6,083
(b) Coffce 11,682 11,525 7,454 11,682 7,454 6,861
(c) Plantation 2,391 2,370 2,433 2,391 2,433 2,504
(d) Others 2,370 2,404 2,493 2,370 2,493 2,322
{e) Unallocated assets 4,684 4,955 5,050 4,684 5,050 6,781
Totul segment assets 28,051 28,625 23,661 28,051 23,661 24,551
4 Segmeat liabilities
(=) Logistics 1,990 2,325 2,260 1,990 2,260 1,947
(b} Coifee 4,918 4,858 495 4918 499 1,737
{c) Plantation 542 667 635 542 635 777
{«) Othiers 290 32 386 290 386 255
{e) Unallocated liabilitics . 2,832 2,642 2,514 2,832 2514 2,156
Total segment liabilities . 10,572- 10,804 6,294 10,572 6,294 6,878
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Consolidated Statement of Cash Flews

Zin lakhs
Six months ended
Particulars 30 September 2023 30 September 2022
(Unaudited) (Unaudited)
Cash flows from operating activities
Profit before excepiional ifems and tax 290 | - 1,350
Adiustments for:
{Depreciation and amortisation 235 | 217
[Finonce custs 200 80
Interest rcome ) (78) (3)
Loss/ (gamn) on disposal of property, plant and equipment, net * *)
Profit on saie of rubber frees’ v (82) (69)
Gain on remeasureinent of biological assets (5) 5
Net gain on financial asscts meassted at fair value through profit and loss ©6) (rn
Lisbilities/ provisions writlen back (154) (23)
Net impairment reversal on financial and contract assets ® -
Provision for mventory obsclescence - 3
Fair value change in derivatives (14) 218
Net unrealised.exchange Joss/ (nam) 1 16)
Operating cash fiows before working capital changes 378 1,741
Cliunges. in assels and liakilities:
{Ircrease) decrease in inventories (4.441) 1,412
Increase in trade receivable {401) (700)
Decreast in ather finaneial assets 380 2435
(Increase )y decroase i othier assets (&X3] 109
Decrease in'trade peyables (202) (69)
Uicercose' in omner fuancial liabibities (293) (106)
Insreases {(docreasey in other liabilitiey 51 (2706)
i Decrense)’ Increase i provisicns (47) 5
Cash {used in)/ gencrated from sperating activities (4,632) 2,361
Income tax=s peid, net of refurid (242) 9 |
4,874) 2,370

Net cash (used in)/ generated from eperating activities [A]

Cash flows from investing activities
Purchase of preperty, plant and equipment and investment property including movement in capital 931) 251)
work-in-progress and intangibic assefs under development o

Procecds from saie of property, plant and equipment - including biearer plarts 152 1,209
Parchase of imvesthents - (425
Procevds fromsale of investmeznts 62 75
Decrease of bank balances not considered as cash ard cash equivalents 7 3
interest received ) 50 o S
Mei cask (used in)/ generated from investing activities |B} (660) 616
Cash flows from ﬁil;ln_(:ilig activities

Repavrient of leng-term 'tmrrc,-w:ir;gs ' (10) {26)
Proceeds from/ (vepaynent of) short-term borrowings, net 4,390 (1,748)
Fingnce costs (178)] (63)
Payment of lease labilities (i2) (23)
Dividend paid on squity shares :nzluding ransfer to invesior education and protection fund (474)| (467)
Net cash generated Tromy/ (used in) financing activities [C) 3,716 2,327)
li)urc nei/ fncrease in cash and cash equnvale"ts, net lA+B+C] (1,818) 65¢
Cush and cash équivs alents at the beginning of the period 3,889 795
l:t cetof c‘wh(u.gc dlfferencu on restatement of forelgn currency cash and cash equivalents IS * *
Cash and ¢ash equ;ulems at the end of the perlod 2.071 1.454

CFAMGUNL is belneic igp-oif norms adopted by the Group.
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MNotes to Standalene and Conscfidated financials results for. the guarter and six months ended 30 September 2023:

The above standalene and consolidated finarcial results for'the quarter and six. months ended 30 September 2023 were reviewed by rhe Audit Committee and approved by the Board
of Directors at thewr respective meetings held on 2 Wovember 2023.

The ctandalone and consolidared financial results of Aspinwall and Company Limited {the '‘Company' or 'Parent Company') have been prepared in accordance with ladian Accounting
Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013.("the Act") read with relevant rules issued thereunder and other accounting principles generaily|

accepted in India and in terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The-statutory auditors have carried out a review of the standalone and consotidated financiat resuits as required under Regulztion 33 of the SEBI (Listing Obligations and Disciosure
Requirements) Regulations, 2015 {"Listing Regulations") and have issued an unmodified opinion thzreon.

[be consolidated financial results-compiise results of the parent.company -aid- the ‘wholly-owned subsidiarics (together referred o as 'Group') which are Malabar Coast Marine
Services Private Limited, Aspinwall Geotech Limited, SFS Pharma Logistics Private Limited and Aspinwall Heaithcare Private Limited.

Segment reporting in the standalone and consolidated financial results are based on the management approach as defined in Ind AS 108 - Operating segments. The Chicf Operating
Decision Maker evaluates the Company's and Group's performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly,

the information has been presented along with these business segments. The accounting principles used in the preparation of these financial results are consistently applied to record
revenue and expenditure in individual segments.

1) Exceptional items in standalone financial results represents:
a) Gain on sale of frechold land for the six months ended 30 September 2022 and year ended 31 March 2023: T 1,008 Lakhs; and
b) Provision for diminution in value of investment in subsidiary for the year ended 31 March 2023 : ¥ 50 Lakhs.

i1) Exceptional items in consolidated financial results represents gain on sale of freehold land for the six months ended 30 September 2022 and year ended 31 March 2023 : ¥ 1,611
Lakhs.

The above standalone and consolidated financial results are also available on the websites of the stock exchange (www.nseindia.com) and the Company (www.aspinwall.in).

Prior period/ year figures have beca reclassified wherever required to conform to the classification of the current period.

By Order of the Board

‘ N B

Rama Varma

Kochi

Managing Directer
02 November 2023

DIN: 00031890




