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Limited Review Report on unaudited standalone financial results of Aspinwall
and Company Limited for the quarter ended 30 June 2022 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Aspinwall and Company Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Aspinwall and Company Limited (“the Company”) for the quarter ended 30 June 2022 (“the
Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported
in these unaudited standalone financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to the third quarter
of the previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.
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5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For B S R & Associates LLP
Chartered Accountants
Firm’s Registration No.:116231W/W-100024

Baby Paul

Partner

Kochi Membership No.: 218255
09 August 2022 UDIN:22218255A0PNPU8153
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Limited Review Report on unaudited consolidated financial results of
Aspinwall and Company Limited for the quarter ended 30 June 2022 pursuant
to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Aspinwall and Company Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financia! results of
Aspinwall and Company Limited (‘the Parent”), and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) for the quarter ended 30 June 2022 (‘the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Aspinwall and Company Limited (Parent)
b. Malabar Coast Marine Services Private Limited (Subsidiary)
c. Aspinwall Geotech Limited (Subsidiary)
d. SFS Pharma Logistics Private Limited (Subsidiary)
e. Aspinwall Healthcare Private Limited (Subsidiary)

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported
in these unaudited consolidated financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to the third quarter
of the previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.

Registered Office:
B S R & Associales (a partnership firm with Registration No. BA69226) convertedinlo BSR & 141h Floor, Cantral B Wing and North C Wing, Nesco IT Park 4, Nesco
Associates LLP (a Limited Liability Partnership with LLP Registration No. AAB-8182) with effect Center, Westemn Exprass Highway, Goregaon (East), Mumbai - 400083
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6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial results of two Subsidiaries included in the Statement, whose
interim financial results reflect total revenues of INR 133 lakhs, total net profit after tax of INR 31 lakhs
and total comprehensive income of INR 31 lakhs for the quarter ended 30 June 2022, as considered
in the unaudited consolidated financial results. These interim financial results have been reviewed by
other auditors whose reports have been furnished to us by the Parent's management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

8. The Statement includes the interim financial results of a Subsidiary which has not been reviewed,
whose interim financial results reflect total revenues of INR Nil lakhs, total net loss after tax of INR 35
lakhs and total comprehensive loss of INR 35 lakhs for the quarter ended 30 June 2022, as considered
in the Statement. According to the information and explanations given to us by the Parent's
management, these interim financial results are not material to the Group.

Our conclusion is not modified in respect of this matter.

For B S R & Associates LLP
Chartered Accountants
Firm’'s Registration No.:116231W/W-100024

Baby Paul

Partner

Kochi Membership No.: 218255
09 August 2022 UDIN:22218255A0P0GI2503
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CIN: L74999KL1920PLC001389

Registered Office: Aspinwall House, T.C.Ne. 242269 (7), Kawdiar-K

k Read, Ki

Phone: 0471-2738900; Website: www.aspiawallin; Email: imvestors@aspinwallia

Statement of Standalene Financial Results for the quarter eaded 30 June 2022

diar, Thiruvansathapuram - 695003

¥ in lakhs
For the quarter ended Feor the year ended
30 Jume 2022 31 March 2022 30 Junc 2021 31 March 2022
NG, Particulars (Un-audited) (Andited) (Us-awdited) (Audited)
(Refer note 7)
Income
1 |Revenue from operations 8,584 7,193 5,230 25473
2 |Other income 101 98 56 389
3 [Tetal income [1+2] 8,685 7.291 5,286 25,862
4 Expenses
a) Cost of materials consumed 1,427 3,134 997 7,381
t) Purchase of stock-in-trade 172 - 28 28
¢) Changes in inventories of finished goods and stock-in-trade 1214 (1,247) 338 342
d) Employee benefits expense 1,291 1,224 9 4284
¢) Net impairment losses on financial and contract asscts 16 {12) - 42
f) Finance cost 59 10 89 296
g) Depreciation expense 103 99 82 369
h) Other expenses 3.533 3,498 2811 11,566
Total expenses 7815 6,706 24,308
5 Profit before cxceptional items and tax [3-4] 870 585 1.554
6 Exceptional items 1,008 - - 331
7 Profit before tax [5+6) 1,878 585 1,885
8 Tax expease
(a) Current tax charge 259 148 42 374
(b) Deferred tax charge/ (credit) 2 (39) (18) (56)
Total tax expense 261 109 24 318
9 Profit after tax [7-8) 1,617 476 6 1,567
10 ther comprebensive income/ (loss)
ltems that will met be reclassificd subsequently to profit or loss
Remeasurements of the net defined benefit plans 2) 2n 5 (63)
Tax on items that will not be reclassified subsequently to profit or loss 1 6 h 18
Total ether comprehensive Imcome/ (loss), net of tax (1) (15) 4 (45)
11 ‘otal compreheasive income [9+10] 1,616 461 10 1,522
12 |Paid-up equity share capits [Face value of ¥ 10 each] 782 782 782 782
13 |Other equity 14,351
14 |Earnings per share [Face value of € 10 each]
Basic and diluted [in ¥] [not d for the quarter) 20.68 6.09 0.08 20.04




ASPINWALL AND COMPANY LIMITED

CIN: L74999KL1920PLC001339

Registered Office: Aspiawall House, T.C.No. 24/2269 (7), Kawdiar-Kuravankoasm Read, Kawdiar, Thiravananthapuram-695003
Phone: 0471-2738960; Website: www.asplowallin; Exail: investors@asplawallin

Standalone Segment wise Revenue, Results, Assets and Liabilities

Yin lakhs
For the quarter ended For the year eaded
30 June 2022 31 March 2022 30 Jume 2021 31 March 2022
—— e (Un-audited) (Audited) (Un-andited) (Awdited)
(Refer nate 7)
1 Tchmcnt revenue
(a) Logistics 3,755 3.975 3,089 12,506
(b) Coffee 4,264 2,668 1,786 10,105
(c) Plantation 249 252 189 1,538
(d) Others 316 298 166 1,324
Net revenue from operations 8,584 7.193 5230 25473
2 [Segment results
(a) Logistics 366 535 332 1,180
(b) Coffee 1,078 372 190 1,458
(c) Plantation (104) 13 (80) 402
(d) Others (23) (47) (92} (223)
Total 1317 873 350 2817
Less: (i) Fimance costs 59 10 89 296
(ii) Other un-allocable expenditure et off un- 388 278 231 967
allocable income
Profit before exceptional Hems and tax 7% 585 p ] 1554
Exceptional items 1,008 - - 331
Profit before tax 1378 ) 1,388
3 Scgment assets
(a) Logistics 6,381 5723 5.596 5,723
(b) Coffee 9,547 8.808 9,394 8,808
(c) Plantation 2,269 2272 2,125 2272
(d) Others 2,222 2,198 2414 2,198
(e) Unallocsted assets 4,441 4,690 4,934 4,690
Total segment assets 24,866 23,691 24,463 23,691
4 |Segment lisbilities
() Logstics 2,609 2,544 2,268 2544
(b) Coffee 1,225 1,660 3,193 1,660
(c) Plantation 648 636 565 636
(d) Others 408 612 976 612
(e) Unallocated liabilities 3,221 3,106 3,566
Total segment Kabilities &111 8558 10,563

Note:

Segnmlmvm.muh&mndﬁdiﬁﬁeswlmuhﬁﬁﬂ*nwhof&m All others are grouped uader mnallocated.




ASPINWALL AND COMPANY LIMITED

CIN: L74999KL1920PLCO0133%
Registered Office: Asplarwall Howse, T.C.Ne. 1412269 (7), Kawdiar-Karzveakeanm Read, Kawdiar, Thiruvassathapuram - 695003
Phone: 0471-2733900; Website: www.aspimwalling Email: mvesters@aspiswellin

of C d Results for the quarter cnded 30 Jume 2022
T in lakhs
For the caded Fer the year ended
30 Jwme 2022 31 March 2012 30 Jume 2621 31 March 2022
3L Ny i e (Unsudited) (Awitind) (Unsndited) (Ambied)
(Refer note 7)
locewe
| |Revenue from opcrations 8,699 7322 5373 25,962
2 |Other income 101 97 49 34
31 [Tetal imcome 2,800 7419 £,427 26206
4 |Expenses
8) Cost of materials consumed 1428 3,137 998 7.386
b) Purchase of stock-in-trade 1712 - 28 28
) Changes in inventories of finishod goods and stock-in-trade 1.214 (1.246) 337 342
d) Employee benefits expense 1,329 1267 937 4418
e) Ne1 'unplimmllosmonﬁnmcinlmdmmm 16 (12) - L v
f) Finance cost 58 5 85 mn
g) Depreciation expense 106 103 84 32
h) Other expenses 3,600 3,580 2,894 11,884
Total expenes 1920 6834 8363 24,759
5 |Prefit before exceptions! items and tax (3-4) L] 5 o4 1,527
6 [Excoptional itens 1,611 1] - 342
7 |Profit beforv tax (5+6) 2,491 5% 4 1569
8 |Tax expense
(8) Current mx charge 334 164 4 403
(b) Deferred tax charge/ (credit) 2 _(_6_4_)+ (A1) __{61)
Total tax expense 3136 128 30 M2
9 |Pronit aher tax (7-8) 2,188 4% M 1,527
10 |Other comprebenstve income/ (loas)
ltems that wil net be recinssified subsequestly to profit or o
Remeasurements of the net defined benefit plans @) (23) s (64)
Tax on items that will not be roclassified sabsequantly to profit or loxs 1 6 (1) 1t
Total other cemprebensive income/ (losv), met of tax ) an 4 4s)]
11 |Tetal comprehensive incomme (9+18) 2,154 = 38 1,431
12 |Profit attributable to: o
(Owners of the Company 2,158 476 34 1,527
'Non-controllng iteresis - - - -
Profit fer the period’ year 2,188 476 15187
13 |Other comprebensive inceme/ (loss) attributable to:
{Owners of the Company m an 4 (46)
Non=controlling interests - - - -
(Other comprehensive imcome/ (loc1) m an 4 (46)
14 [Total comp ive Imcome ble te:
{Owners of the Company 2154 459 38 1.4%1
Non-contolling mizrests - - - -
Total comprehensive imcome 2.154 45 33 1481
15 |Paid-up equity share capital [Faco value of € 10 cach] 72 782 782 %2
16 |Other equity 14,606
17 |Earnings per share [Face vaime of €10 cach}
Basic and diluted [m €) |not mmﬁgh&m} 27.56 6.09 0.43 19 53
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ASPINWALL AND COMPANY LIMITED

CIN: L74999KL1920PLC001389

Registered Office: Aspinwall House, T.C.No. 24/2269 (7), Kawdiar-Keravankonam Road, Kawdiar, Thirnvananthapuram-695003
Website: www.aspinwallin; Emall : investors@sspinwallin; Phone : 0471-2738900

C d S wise Re , Results, Assets and Liabilities
T in lakhs
For the quarter ended For the year ended
) 30 Jume 2022 31 March 2622 3¢ June 2021 31 March 2022
SL Ne. Particulars (Unawdited) (Andited) ) fited) (Andited)
(Refer note 7)
1 Segmeat revenue
(e) Logistica 3873 4,096 3233 12,974
(b) Coffec 4,264 2,668 1,786 10,105
(<) Plantation 249 252 189 1,538
(d) Others 313 306 170 1,345
Net revenue from operations 8,699 7322 5378 25,962
2 Segmeat results
(a) Logistics 403 557 378 1,272
(b) Coffee 1,078 mn 190 1,458
(c) Plantation (104) 13 (80} 402
(d) Others (51) (71) (106) (306)
Total 1326 871 382 2,826
Less: (i) Finance costs 55 5 85 rig)
(i) Other un-allocable expenditure net off 391 281 233 1,022
un-allocable income
Profit before exceptionsl items and tax 886 585 64 1,527
Exceptional items 1,611 11 - 342
Profit before tax 141 5% (7] 1,569 |
3 Seg) assets
(a) Logistics 6,837 6,184 5.995 6,184
(b) Coffee 9,547 8,808 9394 8,808
(c) Plantation 2,269 2271 2,125 221
(d) Others 2,847 2389 2,623 2,339,
(e) Unallocated sssets 4,105 4,322 4,582 4,32
Total segment assets 25,685 23,975 24,7119 23,978
4  |Segmeat Nabilities
(a) Logistics 2,636 2,644 2,302 2,644
(b) Coffee 1,225 1,660 3,193 1,660
(c) Plantation 648 636 565 636
(d) Othery 559 816 1,150 816
(e) Unallocated liabilitics 2,945 2,831 3290 2,831
Total segment lisbilities 8,063 8,587 10,500 3,587

Note:

anm,mmmwmwmwﬁmmuﬁdmm,Allothasmywpedunthrmnl.lomd.
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ASPINWALL AND COMPANY LIMITED

Notes to Standalone and Consolidated financials results:

The above standalone and consolidated financial results for the quarter ended 30 June 2022 were reviewed by the Audit Committee and approved by the Board of Directors at thein
respective meetings held on 9 August 2022.

The standalone and consolidated financial results of Aspinwall and Company Limited (the 'Company' or 'Parent Company’) have been prepared in accordance with Indian
Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting principle
generally accepted in India and in terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. ET

The Statutory Auditors have carried out a review of the standalone and consolidated financial results as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ( "Listing Regulations") and have issued an unmodified opinion thereon.

The consolidated financial results comprise results of the parent company and the wholly-owned subsidiaries (together referred to as 'Group') which are Malabar Coast Marine
Services Private Limited, Aspinwall Geotech Limited, SFS Pharma Logistics Private Limited and Aspinwall Healthcare Private Limited.

Segment reporting in the standalone and consolidated financial results are based on the management approach as defined in Ind AS 108 - Operating segments. The Chief Operalingi
Decision Maker evaluates the Company's and Group's performance and allocates resources based on an analysis of various performance indicators by business scgments,
Accordingly, the information has been presented along with these business segments. The accounting principles used in the preparation of these financial results are consistently
applied to record revenue and expenditure in individual segments, namely Logistics, Coffee, Plantation and Others (including Natural fibre division).

disrupted but later on resumed in a phased manner. The Group has considered possible impact of COVID-19 in preparation of these unaudited financial results, including i
assessment of recoverability of value of property, plant and cquipment, inventories, receivables, investments and other financial assets based on internal and external information.
However, the eventual outcome of the impact of this global health pandemic may be different from those estimated as on the date of approval of these financial results.

The outbreak of COVID-19 pandemic is causing significant disturbance and slowdown of economic activities globally and in India. The operations of the Group were tcmpom'i!‘)%

The standalone and consolidated figures for the quarter ended 31 March 2022 are the balancing figures between audited standalone and consolidated figures in respect of the full
financial year and the published unaudited year to date figures upto third quarter of the previous year.

Exceptional items for the quarter ended 30 June 2022, 31 March 2022 and year ended 31 March 2022 represents gain on sale of frechold land of the Company.

With effect from 1 June 2022, the Company has transferred provident fund balances/ accounts of the employecs, from the trust administered by the Company, namely “Aspinwall &|
Co. Ltd. Provident Fund” to Government administered provident fund.

The above standalone and consolidated financial results are also available on the websites of the stock exchange (www.nseindia.com) and the Company (www.aspinwalLlin).

The figures of the corresponding previous periods/ year have been regrouped/ reclassified, wherever necessary to conform to the current period's presentation.

By Order of the Board

AN e NN

Rama Varma
Trivandrum " Managing Director
09 August 2022 DIN: 00031890
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