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TNDEPf, NDf, NT AUDITORS' RXPORT

TorneM.bbeBoast S ph.m. Logi,tis p.iv.t Lihir.d

Rcport otr th. Audir ofrh. Sr.nddotre rin.trci.t Sr.r.re.rr

we havc audit d rhe sl,ndatonc timcial nlrcmcnrs ot sFS ph@a LoSisrics privale Limired (..lhecmpdy' ).wlnch @mpns the sr&dalo.e batacc sheet s ar ] r Urit ZO:2. 
^d 

rt" ,r"aj.".sralenot ol prcfir and Io$ (imtudins other conprchensive i*".O, .r..d;""., .hr;;;, ;i
the y.ar then ended and nores n, rhe

c significmt rccouring policies d

d to rhe b.sl ofor infomari{'n $e explMrions siven b us. rhc
ne linrrLl rakmenb s'\. uned b) l]le Lohp-ie, 4r,r n rhe mtun.! e requrEd view in confomily wilh rhe

principles geneally accefled in i6 olihe Compdn) d ll
uity md ns cdh flows 6r\1 2, &d pmfir d urher compEh

sibihica u.der dos s^c

npanr h dccoldmce silh lhe ('
rlndia hrcrher w h rhe erhi.al requi

it ofttu standol@e Fjn cia

ohFlimcral ,kr<menr. Ln,ler rh. OovFioN o,\ ci{d rhe Ru.(,rhercunJc'. d ue have tutfitted ou oder erh,udt rc\p.nqb,h ei in ecordo.e r h rhe<
Rqu.r.henB and rhe Code ut t-lhicr we b€t,eLe rhar rh. rudir.rid.nce R hz\e obbined ,\
sulllcienl md approp.i..€ to povide a besis for our opinion.

(e) aud tutrN E !ho*md6 !har. inou pruressronatIudsnenL sft otnosr s,sn,ficance n
ou audit ol th. tudlloR fituc'st sErcmnh oI hc ch.nr peflod. rh* mncn m; addrc,:.d
in lh. cont xl of ou audit of $. sk.dalone f.ecial sd.;..$ 6 a whote. dd in aoming our
opinion themtr ,nd we do nor provide o sparr.rc opinion o. rheF mne6.

Indep.ndcrr audnoB lt.nori r,,,r,r. ,



To lh. MGftb€notSrS ph&ma

K.! A\d:l Mrtcn (contjnuet)

Dcsciption oi kuy Audtl Marers

Losiirr. l,rirrr. l,inncd

See trore 2,6 to rh.sl.nd!lone financirt (.trment.

!9! 1!!s!t!!er *is ddre$ed in our.udit

The Compan) hs onl, one hu,ness ot
logisrics rn'ce rn tndra &J Abrodd ror
clinical lrial shipmmts ed phm. p(nucts.

All expendnurc which lhe ctienl incur for
clelme or soods io Indid pons de mel by

Rcvenue i ?fwhen rhe cmpay
ice 6 ptr rhe lonrE(r Md

the inlt! 6ied li' rhe scsice cn&c6
sd 

-[r 
rcimbuMnenr oi rhc exren;

merlu compdy on b€ha[ oa rh. ctienl

lilied rcvedue ecognirron d a
s it involves moE nm

ln tiew olthe significece oarhe maner we
applied rhe aollovins atrdit pGedures in this
dea, mong orhcB, lo obhin sumcienr
appop.ialc audil eviddnce:
l. We dsssed th€ appmpna&nes ot the

teven@ @gnjlion eamrins polici€s.
ing wirh +plicabte dcoulinB

red $e mMaaemenr conrbts
I to rcvene Boe.irion with

6 nn scp,,re jub

p*.q

Ind.pendenr AudiloE' RcporI /( ",r,,.!,



To rh. M€obsroaSFS phrh. Logisti., pnvlte LiDited

InforDrtion Orterth.n rh.Sr,nd.to.e Fidrnci.l SrtteDents. Audiro^, R.pon Th€.eotr

].1.-.::ry| ."-*.^*, .d Dtu,J o, .,,\.o.. rE rc.p!n.i-r( ror rlr urhc, ,rromJlon rne,n,bTauor ,nct d..r,q ,r_. r umul . a",a, m1,n. tur re. ^.iinclude the fi.mcial skemcnts and our audiroB. rclorl lhcEon.

Ou opinion on $e fimci,l
cxpess my tumoaaslltrce

Mmrg€m.nl.s R€snon!

sLt€me s d@s nol cover rhe othe. intomalion md we will nol

ln omedon *iih our audit oflhe srqdalooe fine.ill st tchmts, ou rcsponsibiliiy is lo ead fieoths infomation ed, in doins $. coisidd wh€rh* rt".rt", t,i"-"ti",'i, *"iJr"iMuislent wilh 
'he 

slrndalone fiMdd srarem.nls or ou kno*r"ds" " ; l";;;i;;l.olh.Mi* apFes lo be materialty nisstated. We h.!e norhins lo EDort in dris Eedd.

sponsihl€ for fic maners sbr.d in

ib d c6h Ro*\ ot the Com
epkd in In,lio, i.clndins lhe Indi

ofrhe Acr. ThisestDnsibitb dl
(l.d AS) speilied undcr

l.dequk counr'ns Rords

appticatun of appopnaF

concem md 6in3 tnc goinsconccm
ro liquid.le the (ompd) or to ** opemriri

ce wnh dc provisionsoldr Acl i s of lne cofrpry 0d tbrdd d-{(unS lauds dd orh
policiesi malins judemcnh
tion md mainr.nmce or

s sBndalonc fin cial $ltemenl\
d fair view olthe slae.l aff d olhr uompehensive income,

wilh the mounlins pnnciDles

y s abihy b 6nti.ue as a sdi;

Iroard of Dn€dda n al$ EspoNibt€ for over*eins lhe Compa.yi flMcial reponinx D@6s.

()

&-'rol

IndeFndenr Aud oB Rrn ,J,,ar,a.,/l



To tne MeDben oasfs phrm. Logirtic, p,ivrt. LiEit.d

Aodi.o/r R6potrlibitfuis fo. rbe Aldit of the Sr.!d.to& Fir.mirl Sttr.b.rt3
Ou obj.clivB m io oblain l6omble ssuruc. aboul wheter th. siddalone fineiolslaleme s d a whole e free fiom mtc.id anslaledenl, whedc, d,. lo i..d 

", 
;;, ;;i;

l:s.u: 1 ":dl-. rpon rhar inlluds ou opinion. Resonabte eslmce ,, 
" 

high ;;;i;rasuae, hur rs nol a 8u.fule fiard audn (onducred rn ecordae wrth SAq k afuJ s dercra marcnal EissLLmot [lEn il exists. Misslalements @ onse tun iaud or erc;';;
.onsid.ed 

,morenal 
it. indiqdu J o, rn rhe +sEs,r., rheJ could EMnablJ be e\Fckd;;

urluence rhe tunomi, dRnioN ot u*^ @tm on rhe bsF oi rhek tudatone finm.ii

As pan of m audit in ecodlr€e with SAs. we €xercise proie$iond judgneit md @inrain
p@fBsional skepricis 0uoughout th€ audil. We al$i

ence thd is suffci.nr and
der(un! a marenrl mEsrare

lo proriJe a baE ror our op'n'on
m fmud r hiSls hu tor .ne
orgery. intennoml om'rlons,m .mr. 6 fEud m, 

'nvntatons. or the ovenidc oii.re

r undeuhLlinu or nirmr c t in order ro deysn audit
s lbar m appopriarc n rhe cj 43(l)(i) of thc Acr. re m

pobsible lor .xpressine our
I conttuk with rca€(nce ro fi

lm&.genenas u oarhe eoins co
C obtained. whelher a ntund u.c.n,inr

or.on'lirio.s rhar may cst sisnificanr doubr on th€ Cohpry.s abitiiy ; conlinue as a soi.s
concem. Il *e conclude thal a malrial mcei.inty .xhrs. w€ re ,.quiBl ro dmw a(entid i;
ou audirols epon ro rhe rclated di$los@s in the skndalon€ finmaial shlencn$ or. ra such
dhclos@s rc i@d.q@te, to modiry our opinion. Our conclusions re b6eit on rhe audit
.vidence obhined Lp io the dale ol ou. audnoas rcpon How€ver, fu@ evenrs oi condnioE
may que lhe Comrey to cca* to continue s a soins conc.m.

ljval@t lhe oleBllprce.brion. srrucrm 6d conlenr of$c sbdaione fin ciatnakmenls
includins thc di$losures, d wheth€r lhe sl,ndatone timcial suGmenrs rcsre*nr the
underlrinB Iduuunsed c\enF 

'n 
d mfftr rharrchre\es taf pro*larron.

lndep.ndtnr qur o^' Repoir r,,,rnr.J,



We.omnurqre Mrh doe chrged wid Soremtue Rgard,ns. monBothermadm. rhe ptmedspe ed Uming oJ fic audir d! ngnificdl dudn ,lndrnds. rncludmg e1 srgnrncmr aetiirncies
rn Dtemd onrotd,r we idenrii, drins ou audil.

wr al$ prcride !ho* cheg(d wirh eo\€moce srrh a sbroenr rhar we have compt,ed sith(ltrel e rcrl r.qu'Ehen6 rc8ed,ns independefte. ad b .omuicaF wilh rhem aI
.elanoNhrps ed o$er mneF thar my rensbb be thoughr L, ber on ou ndependence, dd*hft oppli@hl€, Elat.n etesuds

Fom the maro, ommu,qkd * h UDs chdsed w h gi\elm*. *e dckm,ne rhoce ma,Leh
Ihar w.re ot moit e91r,n ce in rhe sudir ot rhe 5hdrtone fiM.,al .Ekmenl! ot lhe Lhnr
period od ft thafore lhe kcy audir m0ne6 we des$ib€ thec EEne6 in ou a!dj!o6 .Ep.n
unless law o! EBularion pEludes public dncbsurc abour rhe manu or -trcn, in exrencry lue
ciE@sraoces, w€ dermin th3r a msn€' shoutd nor be comunicared in ou rcpon b.ca; ihe
adveGe consq@mc ofdoing so woutd redombty bc exp.cred to outweigh $; public inftsi

To lh( 14.mh.r! ofSFS Pb.rb! Loeisri.r p ..e t.iE .d

benefi ts of suh commuicdi

enron rhe mdc6 sp<ificd,n p

!€qui.ed by Setion 143i3)oll

ln,rLcJs( dJ bL ic, qer

by rh. Cumpaie\ L^udtror' 020 rahe Odei'l Blkd tt rhe
ovement in rems of sdioh I we gile 

'n 
rhe 'Atrexu. A'a

rd.r, ro rhe cxlent applicable.

e hale eu8hr md obtained

m nu,r\mirutu. ollho!.

t, rhe sbn.Hone $almenrot pr,fi
slandalone slatemc ot chdges in e

of.dh flow5 de.lr wnh b) rhD Rcpon e rn agreeminl

d) I. ou odnion. the aloresid sbdabne lin cial srarcmems comply *ilh rhc lnd As
speiledundu$dion I]loi$eAcrwirhrelevantRulesissucdfieeunder:

9)

Indtp.ndenr ,\udilor' ReDorl /r?rrirr.z//



To ln. M.bb.B of SFS PLrd. Loghtis Priv,t. Linit.d

Report o. Olher Le*.|.trd Rcguhrory Req u i r.n.n t. {.?r;r!ed)

O On rhe basis oi rhe Minen Eprcsnrarions r.ccived lion rbe dieroB as on I I Mdch
2022 r,len on record b, $e Board olDiKros, noneof&cdiNtos isdisqulifiedd on
ll M-ch 2022 r'R,n l6ns atF)inled N a diEclor in tems ofSection 164(2) oathc Acr:

wilh El€rence to fimcial
swh @nlrch, rcfer to ou

Reporl in mordee with
ou opinion od to de best

0 Wilh rcsp€ct lo rhc adcqrcy ofrhe intedDl fi.d.ial conrols
sbcn nb ol rhe Comp6.y md the opealing er'fectivenes ol
*paan. Repod i. Am.xm B',i

(B) wnh espet !o $e other iatles ro b€ i.cluded in the AudnoB'
Rule ll ofth€ Compa.ies (Audil md Audito6l Rulcs.2014. i.
of ou infomtion md {cordins lo thc exDlmalions aiven ro us:

ll
The Comm.y des no!

inpu\ LliLl nur hd\< dnj l! k indudinsdentarne cofurts

d rn Inred.r Fnuadon and

r which rheft were anv mzrerial

lmwlelg. md b€lief. no

riD flnkmediJn(. j. *i

nnrr.i rhe likd dn h.hallolfie l,limate

eruise rhat rhe Intemedl
n in olher p.mff or entilies
h.lf ol th€ Compatry ( Uhimate

(b) The M@gmed tu Eprcsnrd, thar, to ihe best of ils knowledge ed h.liet
no tunds (*hich e oatenal enher individully or in tn a$re8al€) hav€ be€n
@eiv.d by the Compily fom ay p.M. or entny. includiq forci8n enlity
Clundins pdi.s"). with the unde*hdi.s, wh.6e @ordcd in wilin3 or
olheNie, thar $e cofrpM, sh.ll, whcrh.r, di@ny or indir€cdy, lend or inv€sl m
olher p.Mns or entiies idntilied in &y fre.er *nalsocvlr by or on behalfof the

f_undins Pa.ry ( Ullimde B.nefici i€s ) or piovide uy sL@nlft, seuity or tu
like on behaltolthe Ultimare Be.efi ciricsl
(c) Bael on th€ audil pnedures lhat have h€n ansidetd redomble ed
appropriatc in th. circmslarces. mthins h6 cone lo our notice that ha sued 6
b b.lieve thar th€ EpE*ntations under sub claue (i) od (ii) oa Rule ll(€). 6
povid€d uder (a) d (b) atxNe, .onbin my mat rial mistatem€nl.

lndependerr rudnoh R.pon h,,,r,r, /



'lo rh.M.ob.rs oaStS pharm, Logistics p.iule Limircd

v. (a) The Conpdny hs nol popo*d ey dividmd in rle pEvios y.e.
(b) nE Compdy ha nor d{l&cd &d pdid ey bt rid divid€nd duids the yd.
G) Tlte Conpmy ha nor Foposed dy dividcnd duing d! y6.

(C) wirh respecr ro rhe marcr ro bc inctudcd in the Audnds. Repo,r und€r sdh 197(16):

No direcrdB of the compmy havc cceiled dy emun.ration trcm the compmy durinS rhe

l,lPny sumy & R.j.bh

tD

rPqs

7
,/ \



To lh.M.nb.BofSfS Ph.rmr l,ogilris Prir.r. Linir.d
SFS Phrm. Logntis Priv.t. Linncd
AM.xor. - A ro lb. hd.ped.rt A{ditoB lR€pon

The Anrexue relered ro in oui Independefl Audibts Repon lo the Membeu ofte Compmy on
the $an&lone finmcial sralenenrs tor the year en'led I I March 2022.We Eport tlDr:

(a) (A) The cohpMy h6 mainrained poper rccords showi.s ut pani.utaB includi.s
q@tir.live detlils md sn@lion of irs fixed 6sets.

(B) Ihe conpany hs no inresibte Nels.

(b) As erplainedro us, fixed 6cis hale b€en physically vedfiedbylhe meageme.l ar
reMnabl€ inlefralsi no mdrerial discrepancies werc noriced on such v$iticarion ed
$e we hav€ b.en proDedy dealt with th. kDts ol &coml.

nies whose ti e deeds d€ nol held in $e name ofuh.

pany hanorrcvalued its p

rohibnionl Act. l988ed lhc tul
The Compm, is not holdins an

G) As explained 
'o 

c. rhe inle

under the Ben,n,i lnns,cri.n\

h) lhr r,,mprJ h6 nlt

Mmgem.nL r la{nable in

urcd. ru comndie\ fim\. lim d

. d expbmtions siv.. lo
f acounr, rhe Cmpan, h6 nol

r s{unry or 8!MEd , loss or

Th. Company hs .ot Eivcn M, lms, n[de my i.veshents in or silen y

8utut€es ed scunty which my anr.cr the povisioN olstion 185 ed 186 oirhe

v. Thc Company h6 ml accepled oy d€posib liom public duing lhe yer md hencc the
dietives isued b, ihe Re*de B.nl ol India od ihe pmvisioB of sio. 7r ro 76 or

y olher Elevel prcvisions ol the Compai6 Acl. 20ll and lhe rules almed lh€re
uder d€ nol arplicable to lhe Compsy.

vi. Th€ Centnl Oovemment has nol presribed Minte. ce olcosl @ords undq Seclioi
148(l)oatheComp iesAct.20ll aortheCompdyspRi@ls.

lDdependenl AudiloF' ltcn.rr r.,,ar,,r,,



l o rh. M(mberi of\tJ Phrrmr Lugntic\ PrMic l.'m rd

vii (a) A@ording to lhe records of the onp.ny, all undispuled st tulory dues ircluding
Povidenl Fud. Enployeet Slalc lnswce, Incom.-rax, Salevlax, Stri.e Td,
Cuslom Duty, Excise Duly, value added t2x, G@ds ed Servia Td. CBs lo the exteni
arpliEblc dd ey olhr sLtulo.y dEs hale geneally ben r.8ul&ly deposited wilh the
appopriale authonies. A@ordinS lo lhe infomation dd expl@1ions giveb lo u th€r€

kr no oulsianding st tutory dres s on 3 I Meh 2022 for o period ol more lhe six

mo hs fom te d.te lhey be.me riayable.

(b) Accoding to lhe infomation dd expl@lions giv€n !o 6. theie -. 60 mounts
payable in esp.cr of incom€ lax or weallh d or eflic la\ or el€s rar oi cuioms
duiy or excis duly or C@ds md Seryie T or ess which hav. .ol been d€posiled on

siv.n ro us dd on tt. b6is or our
h,s nn rBn*tions which e€ not

(a) BNd upon the audii proc
giv€n by the nmageme.l,
public oftlr or lulher pu

xi. (a) gasd upon the tudn pMedud perlofted ed tlE i.aom.tion ed explmdo.s
sivcn by th. nmgcm€nl. we Epod rhar no aBud by rhe cdfrp.nv o! on the conpanv
by ils ofiice6 or employees has h-cn noliced or repoded durins th€ ver.

(b) No cpon unde! sub-sedion l2 ol slion l4l of the Conpdics Act, 20ll ha\ b.t.
iiled hy rhc audiloB in lom ADT4 6 p6cnH under rule ll of lhe Compdi.s
(Audirmd Audito6) Rules,20l4 wnh the Ce.tml Covelmenl

(c ) lhe audiu h6 nol considered my whislle blowci complainrs rc.ivcd dtrrins rhc

xii. Lnouronnrn . rh. ( onlorn\ | ior r \idhi
claus. i 1\Li)ollh. or.lcr r. n.rrpnLicdbl

lndep.nd.nl'\udilo^ l(cDorr/(,,rr!.,,

compe) Ihererurr, rhc prctision\ ol



l0lhe UeDbers ofSlS Pharnra l.osislics I'rn,l. !,in,n(d

xiii. ld ou opidion, dl ueslions wilh lhe Elaled Fnies e in @hplidEe with
srion 177 arld 133 ofcompeie Acl, 2013 ord th. delails hlvc ben di*lNd in the
Ind As Finfuial Stahenrs d Equicd by lhe applimblc @outing s&nd!dr.

xiv. Tle Cmpmy ha e inie@l audn syst m rtich is @n1lr1mwt wilh th€ sizt &d
Mnft of it buires. But rh. @mpany hN not lppoint d my ini.nul ludiid a ir h
nor m.rdato.y s per Selion ll8(2) of&e companies Acr,2013 rcd with ru16 ll of
conpai6 (Aeouts) Rul6, 2014.

xv. Th. conpey h.s rct dtered into dy .on-casn r.lrglioN wilh diElo6 or pees
@moled with him erd rh.rcfoc $e prevhioN of sclion 19 of tht Cmpdi6 Acl is
ml ,ppliqbL b lhe ConP&Y

xvi. Ac@dins !o our i.folmlion and knowledse, $e @mp6ny is mt a Non BaDIins
Finmial Codpmy h.G ml equiEd lo b. Eght€rcd uder slion 45 IA of th.

the inmcial ve ad i. lhe

No r.\Bnrr.n oisEruroD dudi

liMcial Nets Md paymenl

fimcial st tements. the

.,1

cd n.r.s of Erlistion oa

dd erptdDl'ontr givcn t

r6rl€rry suMy & Rri6h

Fid r.gisEation No 00132ts

conpany. lhe prorisions ol s

(iihp&ie! Epon'ng mdcr llauf t ulxxi Since this compey h2s no subsidiary
psasBph I oa$c ord€! is .oi applicable.

UDIN. 220186l2AIYLWGl000

dppli\ablr ln Lhe.ompan)

plrq



To the Menbers ofSFS Phrrn. Loeisticr Priule Limit€d

Aonerure B lo th€ l.d.p.d€trr Audno^' R.norl

R.po.t o! ih. inl.m.l fb.r.i.l cortroL wllh r.f.rere to rne rfoBdd tt nd.lo!.liur.i.l
!t.t d.nts ond.r CLuk (i) or Sultoclion I of Setiotr 113 of the Couptni6 A.t, 20ll
(R.f.r.d ro in p.E8hph lA(0 udr'Rlpon o. othB L€gal &d Resulato.y R.{uim.nts
ston ofou rcpon of d.o dde)

we hire,udiled lhe int mal fi@cial conhls over frnecial ED.ning 6asFS Phajm Losislics
Privalc Limiled ( the Conpmy ) s of 3l Mnh 2022 in co.jwtion wilh our audir ol fi.
slabdalone lnd AS fi@ial shr€menls of thc ConFny aor the ye& .nded on that dac.

nh r.lcr..ce to fin ci.l sErcmcnts

In our opirion, te CoEpony h$, in all malerial rcsp€cts,

EfeEn.e t frnmcial stateme.ts d such interul finmcial
adeqlate intemal fim.ial controh wilh
conlroh wrc opesting eflrctilely 6 a1

mpon nlsofi enal conlrol slaled
ver Fimcial Reponins isswd by

i's Rcapomibiliq- for Int.rml li
sible aor .slablishina mdy\ mdaeement md lhe B

ri.n d mainie.mce of

8 rntcmal liMc'tl conhls b6
hkh.nh.rireria esbbhshcd
nhn sbbd in lnc cui

irs rs*c, lhe pEvcnrion

euuir, LLI! ' Lrr rhe mmuting rccords. d
ri unJs Lhc Compare\ acr. )

ou rcspoNibility h lo expr.ss e opinion on the compmy's inteml findcial controls with
rciercnce to limcial slatcn€ s bded on ou .udil. We conductqi ou audit in dcord4ce wiih
rhe Ouidance Nore .nd lhe St nd.rds on AudilinS. peeribed u.der sio. 141( I 0) ol lhe Ac! lo
lhe exreot applicable lo e aldit of inlml fin cial conlrols witn rclerence lo finmcial
slalemenls. Tto* shdtrds ed lhe Guidmcc Note rcquic tlDt we omplv wilh ethi€al

equircmenb sd ple Md Frfom thc :udil ro ohain rcMMble dsumcc tboul whcller
adequre intenal liHcial onlrcls wirh GfeEn c ro limcial sralenenb *crc cslablished ed
mainEined ed wherh.r such contrcls oreated ef.clively in all maredal Especs

ou audir involves pftaomins poedres b obbin audn evideme aboul the ad€qMv of lh€

inrmal limcial conlrols wilh releEnce to tMcial stakhen$ &d $en op€raing efre{tiY€ness

Ou audit ol internal frmcial conuoh wilh EfeE.ce lo linmcial stat€menb includ.d obtlining a
undeGl di.g oa such inletrul fimcial snlols, aetsi.g th€ nsk thal a m.terial w€olness exists

ed restins dd evaluins lhe design tnd oFBrins efliriveness of intedal conlrol bacd on rnc

.ssssed nsk The prcedues eleEd depcnd on th. auditoas judsemenr, including rhc

asrasmeni ol rhc risks of daterial misslalement or ihc sknd.lone linmci.l slalement. whcther

tndepedent Audito6' Repon /.o,/,rrer'l



'lo rhc Mcnrb.r\ ofsls Phxrh, Lognli.s Prirrl.l,ihitcd

mcordmce wilh ecn Elly mcepted ecounrins pnnciples, md rhat r.ceipls ed exp€nditues ofthe
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