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INDEPENDENT AT]DIIORS' REPORT

Io lh. M t B ofMdrb.r Colt M.rirc S.ri.d Privl LiEir.d

R.porr or ih. Audir of ah. Sr.trdrlotr. FiE.nci.l Sl.r.b.!G

lab& Codl Marine SePices Privalc
ce sher a ar ll Md.h 2022, ed

i,y olrhc shnificd ,ccomtins
Es ih equiq &d shdrlone rra

ther explmlory inlbmarion.

mDrchcnsnc incomc). \hdal ne
.ss lor rh. vc,r fi.n.nd.d,nd

explrations given ro N, the
d by the Comp€nies Acl.srsndrlone fi nancisl sr,rement

r') in rhe n]mer e rcq,ircd

ionmd ro rhe h.d ol.r infonn'

rnnc,ples senerallr_ a.cep
M 2, d prclil ud orhercom

c with lhc Srrtulrds on Auditi

Aditor'\ Rz\matihiliti2i e ld of thc 9a^Llrry Ftrunctot kt
epon. we N indcp..&.t of tn Compey in &corddce win $e Cod. of Elhi€s isred by lhe
In$nuk or Chrn ed A@mlanls ol Indi. bselhcr wnh lhe .thic.l EquiEm.nrs lhal re Elevst
ro our audn ol fie st nddoe ii@ial M.nenc ud6 th€ pmvisions ol thc Acl 6d lhe Rul6
lheEmdd. md w€ have tulfilled ou o0rr dhical r€spotuibilides in &codd.. wilh dte
EquiEm€nls Md lhe Code of Ethi6. We b€liele lhal the audit evidme we hav€ obl,ined is

sullicient ud app@pnak !o pmvidc a b6is for ou opinioo.

Key audir hat 
^ 

e lhoe man6 th.t, itr ou potessioBl judstu( werc or mosr si3nifime in
ouraudn oftlE sl&dalon findcialslaEm.nts ollhc cunenl p€riod. Th€* tu1l6 wrc addr.sed
i. rhe cont.xr of our audil of the $andaloE limcial sbtem.nls 6 a ulEle, ard in fomi.8 ou
opioion tneEon, and w do ml povide a *p.mle opinion o. lhes matl€s.

spotuibiliries under tho* SAs m

lndeptndenl Audilo^ Rcporr /o,r,r.,4



To th. M.Db.B ofM.llbt.Cor{ Mrn.€ S.dic.r P;v.te LiDited

K.y Aud M.rt B f.on r!€l)

D€scliption ol Key Audil Maneu

S.c not.2-6 io th.slrd otr.

llo* lho n.tl.rwtu rddtu*ed in ourrudit

The Conrany ha onl, o.e business or
enderine srvices th, co.sist ol neredonns,
Mspoturion oa 8@ds cltu.d fion vdious
ports to the clienl s pemiss ed vice veru

All exp€ndiluc which th€ climt incu lor
\ rk 6mn$r on tEh,!

gnied qhcn lhe .ump y

ir$'edperthe6n1mr d
is Bi*d for the *FiL( (h&srs

nr reimbnMmcnr of the exEn
€ @mpdy on b.hrltofihe.lienl

tified revenuc eognition d
r is it involves mod .u

l. vie* of the signilictue ol the nrier wc
applied th. a.llowing ardil p@edues in this
arc6. mong otn€6, to obbin sumcic
apPmpriare andir evid€ncel
I We ases*d $e approFiatrcss ol the

Evenue lM8nilio. Mounlin3 policies,
ins vilh applicable lccounrins

red the mma3.me.t controls
r o rev.nue Rosnirion with

u on Fp@te iob

ln'lep(nde.r \udirn^ k.porr i,,,,xrr J/

!_.1



To rhc M.nher. ofMrt.hrrcorn M,rin. senices privrteLimir.d

Infom.tion Oiher lhrn thc Srrrd,lone linmcial St.t.d.nt .rd AtrditoB, Repon Th.reo.

M!nagcmctrl's R€spons

TlE Compey s mdagenenr ad Board of oi@tors e dponsible for the o$er infomalion. 'r]E
o0'q iniomrio. ohpri*s the inlomalion included in the Conp y s m@lrpon. b d@s not
i.clude $e fimcial slatemenls u,l our audirc,6' Epon rh.Mn.

Ou oPinob o. the filwill slat.mcnb des mt 6Er dE odcr infomtion and wc wilt mi
exrrcs m, hm of Nlllme @nclBion th.ron.

In omorio. wnh ou audii ofthe sGndzlone 6nmci.l slareoenh, our lcsporoibiliry is b rcad rh.
olhd infomalion and, in doi.g sr, consider wherher the othcr infomarion is materially
incotuisle.t wilh $e stldalo.e imcid sratemenlr or ou kiowledse obtlin€d in rhe audil or
othe ise appeas ro b€ haterially mhstaEd. we hav€ nothing to epod in this rcsard.

sponsible ror de muea sbr€d in

ily ed csh flows ol the Com
eptcd in IndiL including the Indi

ofthe Act This esDonsibility sl

* $mdalonc li.ecirL sui.menh
d tair vies of the earr o, dfiai d otner cofrgEhensive incom.,

wilh the &colotins pnnciples

e wnh the pbtGions of the Act I s ol dr Company d lor
dd detarins fi.uds and orhc
policies: maliq ju4nen6
rion Md minr.nrno .l

(lod AS) spcifred udr
ladequte accounlins Ecords

application of apprcEnare

I stltemenls, Msemeni m

aonccm and usins rhe soinsconcem
y s ability lo ontinuc 6 a soin

to liquidak tne Conpay or lo cw oDeEtid

Board ofDirccto6 is ale EspoBiblc for ov.r*eins deCompmy s fihe.ialeponing prcess.

lndepetrdctrr {udn06 Rel)nrr r.,,,n,k J/



To ri. Mmh.B of M.r.b.r Co..r M..itr. S.riar p.ivrre Lioir.d

A itor'. R6po[ibiliie! for t[. Ardit ol rh. St.nLlotr. Fi!.!.irt Sht.D.nA
Our obj4tives @ lo obt in @mble 6sl@ce about whelha the sbnd,lone fbocial
sar€h.nts a o whole e free iiom materiat nissrarmeor wheth.. dE lo tlud or edd, aJi;
l:.]:,I ,:1*- Epon thd includec ou, opinion. R.&Ebte sluMc. s a hieh kvet orasufuce.bdrhnorrsuamreddeaud @nducred in &@rdace wirh sAs witr afu!5 dddrr makdrl miskmmr shen ir erisls. Mi\rukmenb @ *,* lr". il ;;;';;con:i.LEd md€nd 'l ind'r'dudb u in,h.4sFsore. rhe) loutd lwmbh b. exftcLal hh,ru.n( tne @nomic tt cisiom ot ueF hlen on rh. bsr ot the* rbndrlmc ntu.i,t

As !€n of & audir in @ordec. wi$ SAs, k exerise p@fesionol jldSDenr ad mainr.i.pofe$iotul skepticGm lhougllout Ihe au.tit. We also:

risks of marftial misst rcmenr of ibe strn.taton€ fimcial sBEmehr!
edoa desisn ad perfom audil pr@durcs Bpoosiv. ro rhoe isks.

re to nroride a h66 tor ow opinion.
Irom faud is higher rhd ior ooe

lory€ry, inrentioml oni$ions.

he opeatins ellecriveness

un'letshd'ns ol inrcmat conk

poNible lor cxpresins ou opi

r. 6 lBud ma, ,nLolv
dns. or the oledidc of inremd

I @nhls *ilh eErcnc. to fin

ydil in order lo design audi
s thal m apprcpriarc i. rhe circ I4r(rxi) oa the acl w€ m

dk appmpriarcnci olm

ineLi, *helhcr a mlenat unkda
@r doub on rhe Com!trr'q Jbrli

mareria unlenainD et6ts. k m rcqui

rzg.mcni's E offic Aolng

ou.udilor's Gpon ro fie elated disclosurs in lhe skndaton€ fimcial-sDtcme s or n snch
dislos@s e imd.quie, ro modiry ou opinion. Ou coelNions m bed on lh. audn
evide.ce obiaibed up ro thc dale oaotrr audiroas Epon. Howelcr, turm evenh or condnions
oay qB lhe Compoy to cae to conrinue 6 a going concem.

EvalEle lhe oveall presnlalio.. stncrure and ontd ol lhe sL.dalohe tMciat shrcmcnrs.
includine the di$losues, md uhelher rhe sland.lone finmcial slareoenh rcpEsem $c
und€rlying lr&sclions d cvenls in a mmer thar achieves lair presentarion.

Indep€ndenl AudiroB R.poi knn,,x.J,

I



To a[. M.Eb.n of M.t.b.r Cst M.n.. S.Nia priv.t. LiDit d

w.6@mqt. wirh LlDk ch&ged wirh 8ov(lfue rcgadi!& Mom odrr tun 6. rhe DlMn€nspe artd rhins of Lhe audn and iieniticjr audir find,nga i;iudi^ei,,y ,ie,i*ia;ii;*fD hlcrnd @nlml fi.r w. idnufy duins ou sudir.

w!.ls pmlid! !ho* ch&ged wirh goklmr wiLh a s!.hcnr fid w. ha\. 6hnti.it ui,hElcv-...rhidr Eq@men.' rcs&ding rndependeme. a"a . J;,ir.ii.- i i'ii.-."iii
:.l1rl:Tn]f Td 0q'1I,T's 

't'd 
my BoMbty b. doushr ro be, on ou in{reFrden... edM.( apPnook, Etared el4urdr.

Imm de mdos ffiusled {rUr rhose chee.d *,d go\emnce, re ddemrne those mdeR
lnat wee ol mon si8nifi@le in lhe audir ot lhe "Gnddom timckt skkmml. ot rhe culmr
Fnud ed a rheiero( rh€ l.) rudn mrn.F. we de{nb€ Lh.F m,ne,\ rn our dud ou.Fmdul6\ latr or rc8utdnon prctude\ pubti. dr{tosm abour rhe m*" . "r,." ," .^*i.ri l*('rmsb!e\, se d.r.min. jr a nr*r \houtd nor br .ommicared ,n ou rcpon b(a; $e
adveM o.*qrcrcB of doing $ *ould ce.abty b. exp..ted ro our$eigh lh; pubtic ineen
teneils ol such connunioii

I by the Comptures (Audno6

cnr on rhe mneu lprcified rn p

requiRd b) Sedron l4l(l),,lrh

e hzve $u8hr Md obb ned
kno*ledsc md heLiel scr

0?0 1'rhe Ords r rssued by rhe
,,vemmeni in 

'ems ola.Lon re girc 
'n 

rhe 'Arne\ue A'a
er, lo the exknl applicabl€.

m our exmindio. .l thos.

r, rhe {unrLlone std.me otpmfi
e \r2nd.lon. sbrehenl ot ch&sei rn

I eour a r€qutred b

ons *hich to rhc h€( .l

srat menc comply with rh€ Ind ASd) In our opinion, lhe atbrceid stardllonc nmcial
sDecified und€i stion I ll ol the Acl wirh Elevmt

deall sirh b) rh6 Repon m 
'n 

asRemani

Indrp€nd€nr Audno^ Rcpari r?,r2.,!/,

I

t



To the M.nbeE otMlt.br corct M.ritr. S.ni..s p.ivrte Linn€d

ReDo.l on Oihc. L.g!t rnd R€grhrory Rcq{ieDeni! f.r,rrr..r./

e) On lhe bsis ot rhe wnren represenrltions Bciled aom the diecro^ 6 o. ll M&ch
2022 talm m @rd by lhe U@d ofDircctoE. none otfie dircctoB is dBqu,lirjed as o;3l Mdh 2022 iron h€i.E appoimed 6 a dirror in rems ofsedon r64e;ot lhe Ad;

0 Wi$ respecr ro the dde,tuacy oflhe inteml fi.dciat conrols with EfcGnce ro nn cial
slakments of rh. Comp t md rhc op€rarins efecliveness ot such conlrcts. retll to .ur
sepdate Repon ln -,{nnexure Bt,:

(B) With Esp€ct lo the other oalleu
Rule l l ol lhe Comp ies (Audil
ol or inlomation ad accordins

lo bc in€luded in tne Audiio6 R€rsn in eod.e wilh
md Audilo6) Rules, 20t4, in our opinioa tud !o lhc best

to (t cxpl@ions givetr to c:

lniranons qhrch uould rmp&r s

r which rheE ser.e] maEnal

lhet wer€ no mounrs whi.h to Inreslor Educarion and

li

mpmy did nol have dy Lo

G)The Mdarement h6 re

eais. th, lhc Inrmcdi

hall olthe C,,mpan) (1 l,rrule

rs in(ludrng denvdr. conr&6

kno*ledgc ed b€liet no
iunds (which aE mar&i

lity ("lrLmcdirics -1. wi

t in oths pcen, or enur,es

nnry or the hle on b<hrllurrhe UltmaE

(b) TlL Mama.mcnr hs Eprcs ed. rhat. ro rhe b.f of irs trowledge ad b.li.i
no n ds (which @ material eilho individu y or in th€ aseogare) have be.n
r@iv€d by lhc conpdy ftom my peMn or endry, inctudiig torci8n mtiry
C Fudins Paniej). with th€ udqsDndins. whether @odcd in wiins ;.
oIhwie, $al lhe Conpady dBll. whr$er. di@tly or indireclly. leod or inv;l i.
othd pee.s or enritiB iilentfid in my oMer wharsler by or on behaltof lh€
Fudins Party ('Ulihate Benefici&ies") or prcvid. m, g@6nr€e, *cuiry or lhe
likeon b€halaoa$e Uhimte Bmeficiries:
(c) aa$d on the ,udn p,cedures rhat have be€n coGidead rcsomble &d
appropnak in th€ circmslrnces, nothins has cone to our noiicc rbdr hd qed us
b belicvE rhar rh€ rcpe*nlatois uder sutctause (i) ed (ii) ot Rul€ ll(e), 6
prcvided undr (a) md (b) atove, conrain dy marerial mhsraEmenr.

lnd.pendHr Audiio6 Rcport /.,4,/..,



To lbe MeobeB of MrLb.r Corlr Mt.in. Sesic6 priqrc Limitcd

R.pon or Oth.r Leg.t r.d R.suhtory R.quireD.nb f.a,,,,,e./)

(C) with esFcr ro the mtler to b€ included in the Audiro6, Repon edcr stioo I 9?( r 6)l

erariun [lom the comps) dunng rhe

v. G) Ih. Iinal dividdd propGed in $e prdiou ye&, dslaEd &d Faid ty rhe
Compdiy duing this y@ n in @ordace wih S€ction l2l otlhe Acr.
(b) lte compey h6 not decltred dd paid dy inr.rio dividcnd dui.s rhe y6.
(c) nE Board of Di@b6 of thc Compa.y have prcposd fi@l dividmd for 1he
y.e whi.h h subjEl b rhe appmlal of ttE memb.6 .r lh. .6uins Amul c.rer.l
Me(ns. Tn mounl of dividcnd prcposd is in &@.dme with *.lion l2l of th€

j"l

I l)lN:2211



M.bb.r Coar Mlnft S.nic Priv.te LiDn.d
Armrrc - A to tb. Itrd.p.nd.nt Audfton,R.pon

Ihc Amxm eteEd b in ou lndependenr 4udrlo6' tupon @ rtF V€mb{6 oI rhr Conpany on
thf ittd.lom finm,61 skm.nc tor rh€ ) ry ended I I Mm h 2022. we Epon 0H

(a) (A) The compdy h6 mainrained prop€r rccords showing aull pdniculds inctudins
q@lilative details tud situtio. of iN fixed d*ts

(B) The conpany ba no intlnsiblc.s*rs

(b) A..xplai.ed to us, ixed bFts havc bem physicslly verified by the mdEsem.nr ar
@.ablc inldalsr no matnal disiepdncies wE mliced oo srch verifiqtio. dd
the s€ ha\eben prop€rl) deoh wrt Ur boobofalcoul

i,hp{, hd nor rcralued sr

le deds e not held in lhe nm€ of

under rhc Benmi lrMernuns

(b) Th€ omDany hd .or

pmy MA tupi.wall and

but oubl2ndine lo subsidi&ies, ioinl r
Nil

B) Tlle.egEgar @our ou$knding lo Holdins Compsny Rs.275 latns.

b) The Gm ad condniom on which the compmy hs sivfl loe ro rhe holdi.g
@mpe, is.or prjudicidl to th€ conpmyt inrercst.

c) ln lhc loo agreemdr ntered inlo b€twe. the Comp€ny ed th€ HoldinS Company,
tlE sh.dulc ol rp.yhenl of principal ad rhe paym€nl oa inleEn h.s ben stipulated
e tn€ EpEyments or rdeipls m E8uld.
d) Tn€E re oo overdw in principal repsymenr or iot€esr pgyndrs in 0E lo given

c) The loq siven !o holdins compmy ws due lor Epaynnt in this ye& vhich hd
b.d exteod.d ro eofier p€riod ot tvee ,e6 endins oi loh Jue 2024.

0 lte conD€ny h.s mt greled ey l@s or adveces in rhe nan@ oi lom eiter
eplyable on demmd or wnhor sp€.itlins my t ms or p.riod of Epayment.

lnd.n nd€trr {udiro6 Repon n"ax,r./r



To thr Memhrrs ofM,hh,r ( o{{ Vrrin. Scni..s Pngrc l,imn.d

iv ln esFcr of rhe lou sivetr lo $e holdins anpey, th€ prcvisions of wlion 185 ard
I 86 of ihe Conpanies Act 201I h.ve ben .obplied wi1h.

v. 'fu Company ha mt eepled ay deposits lom the public dui.s rhe y€e ad h€nce
dE diE tivcs isswd by lhe R6eFe B.nl of India ed thc prcvisions of stio. 71 10 76

or my oihr Elever prcvisioN oflhe Conpanies Ac! 20ll ed the ru16 6ded thde
under @ ml appli€ble to lh€ Comptuy.

Th. Cotd Cov.lmmt h6.ol pEscriH mainlctrc of ost Bords mdd Scclion
143 ( I ) ol(he compsi.s Ac! 2013 aor the conpany's products.

vii.(!) Aaordi4 to lhe eords oflne compey. all undispuled slntut).y dues includins
Povident Fund, Employes' Srate Inslmce, In@m.-lax, Sal6-t \ Seryie Tq,
Cusrom Duty, Exci* Dury, value Addol Tu. Coods .nd S.die Td, C.s to lhe

ve sencrally becn Esultrly dcposited
bmtio. md cxpleEtions sivcn !o

Meh :012 for a p€nod of morc

6 0s. i6.re -e no momls
uiy or excic duty or Cods
n accout of my dhDures.

siven ro u, sNice rar
Comp ) on &(ounr ul'

) Accordiq lo th€ inaomtion atlbl
pay.ble i. Esp€ct ol income lax
,nd Seruice T,x .r cess whi.h 

-bt 
been

However, &cording lo $e inllion md ex
deMd of Rs.11.71.484/ hdrlt been deposil

bn Md explamlioB Bilen
aclounr rh< @mp ) h6

dispure *hich is undcr appet-ustoms. Flxcise i@-Td Appellalc Tnbunal
CUSTAI) lbr ihe penod 2(J rd 201 I - 12.

x. (.) B.$d upon rhe audn pl@des perfomed ed th. infomaioo dd erplmtiom
gir6 by th. meag€ftn! $e @np.ny hs nol Bised &y money by wy ol innial
public of.r or tunhe public ofq i.cludinS debl i$trmenb ard t m Lo s.

A@ordinsly, ihd pmvisions of claN I (x) 6f the Ord.r Ee mt applicablc ro dc
ComD€ny ed hence noi colm.ntd upon.

lb) Tlr CodpMy h6 nor made d] prcltE.iial allolnent or pdvale pla.em€nt or
sh@s or @nvedibl€ d€bentu.es (aull]. pdially or optiondlly convcniblc) dunns the

lnd.n bderr 
^udn ^ Rrporr r ",r,!r,/r



To lh€ Mcnbers olMrhb.r co$t M,rinc s.ricer pnvrt. Limirqt

(b) No rcpon under sub *crion t2 ofs.clioo lll of6e Compmies Acl.20ll has beenfiled, b\ rhe addir,.a n tom ADI-4 6 pr\ bed un,t* i,r. r,o,r,.,o.p_.".rAudn d Aud.ha) Rdte..20t4 q h,he.enra, co\em.rl
(c I Ih audnor h6 iol considered my *hisrtc btoper complainb rc.€ived dudns ire

'. 
ln qr opinDn. h! r nmpanr is 10' r \d1r.rmpd). t hcE,o,c rhe ptu!ision\ rlcr * r (.trt otrhc orderrr nor apphqbtc ,u rhe ( onl,{,J

Ial Beiol.upon lhe aud prced@, penomed dd Lhe rntomdron Md
p.n lhor $ tmdd b) fi. aumIEnJ o, onD) E or,'ceh orcnptoJees h6 been nor(i or rcponed dumg',he,cr

aial shlemcnts 6 c{runed

Compry h6 M inremd audi
tue olils bEi.ess. Aultbe mn

or nmd.roD s n€r Ser'on t18
Conpdrcs ( Accounrs) Rules,20

Ile comp6n) hs nor enleEd

aled panies m in comptiee wirh
e dehils have been disclo*d in 1he

ble accounung .und&ds.

comncnsurare wirh rhe siz. and
a) inierul aud'ror b is

i.20ll ead with rul* 1'l ol

triln diRcro* or p€Mns
comccted wnh him md ih.r

un d tmwl.dse. rhc u
I .equilcd b b. resntfd

xx Accoding lo $c rnbmadon
exmimrion ollhe records oathc
applicabl€ h rhe c.mp.n,

Irdcpe.d.ol AudiloB' R.port /.,,/r/?4

xviii. No esismtion oas!tulory audiloA h5 r.ten pt&c duing thn yed

\i\. On th€ bo5; ot rhc li@cial mt,o\ ageinS d expe.kd .la,e" ot Ealehon ot.
xtucral6rFmd palmcnr olriMcrsl tiobit 

'er 
oher inromahn acconpanj rns rhcfim.i,l sateme.6. rhe audiroas lnovteds€ ot lhe Aotrd ot. Did;tr &d

nmag€nenl plms. rhe audilor is oa$e opinim lhat no material ucei.inty cxisrs s
o. thc dale of the ardn epon lhal coop y is carable of m€elin,. iis tiabirities exisrinr
ar rhe dde ol bel ce sh* b ud qhm ,hey ,cttdu. srh,n d p€nod otone )ed lro;
lhe haldce sl.er d,rP

lxe @EElFiE nor ,ncuned m) (dh tos*s ,n
immedirely pEccdi.s fin cial yeu

ed explMlio.s given !o us and ba*d on ou
coop{y, the pbvisions ol scrion ll5(5) wittnol be



'r-o ihc M.mhers or M.t.bi. Cosr M.rin. SeFic6 priv.t Linir.d

ur sin( lhis^@npsry ha no subGidiary omp€nie (poning ud.r clau qi otpaEampr r or tn{ od.r is nor apptiqbt..

Frlerry slmy & Rri6h

rnm rea etsrabon No.00l l26s

't
\



ll,lrlrhlr( o!!1M .€ Seri.s privrr. t.in,tud
Ano.rure-lr lo th€ lndep€nd.nt Audit 6. R.run

Repon otr rhe inr..nrl6!rnci.l conkik inh r.fer.nc. ro th. rtorcs{d srrd.ton. titr.rcidslrlcEenri und.r Cl.ulo (i) ofSub+(tion j ofsecrion t4j oflh. conp,ni.s Act,2013
f^:11.-o"l: '. *,.l,on rA,,) hdd .rer.r .in orrc, resdr -a n.g,r".ry n"q".*._o
secnon ot our EDon.tcL(n dalel

We have audied rhe intenat fi.mciat conrots olr 60acial eponing ot Malaba Coas M incSenilr.Pa\art'm.red'.dFcrmptu\'rbJr I Vdcl .o22 in ";un.,,,r wh olr,ud.r _l
the nrndctotrr I1'l AS iM. idt Jar.m(nhor ,h< (.ompM) tor rhr red; erd.J,.n.har dd.c

In ouopinion r,5r Conpeny h2s. rn a maknat rtsDecrs.
Eliftnce b fimcralsbGmen6 dsuchrnrmal finan.i,t
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