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Limited Review Report on unaudited standalone financial results of Aspinwall
and company Limited for the quarter ended 31 December z0zl and year-to-
date results for the period from 1 April 2021 to 31 Decemben 2021 puriuant to
Regulation 33 of Securities and Exchange Board of lndia (Listing Obligations
and Disclosure Requirements) Regulations, 201 5

To the Board of Directors of Aspinwall and Company Limited
1. We have reviewed the accompanying Statement of unaudited standalone financial results of

Aspinwall and Company Limited ("the Company") for the quarter ended 31 Dt6sm!s1 2021 and year-
to-date results for the period from 1 April 2021 lo 31 December 2021 ("the statement").

2. This Statement, which is the responsibility of the Company's management and approved by the Board
of Directors, has been prepared in accordance with the recognition and mearsurement principles laid
down in lndian Accounting Standard 34 "lnterim Financial Repoftin!' (lnd AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations,2015. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Pertormed by the lnOiependent Auditor of the
Enftfy" issued by the lnstitute of Chartered Accountants of lndia. This standeud requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above , nothing has come to our that causes us to believe
that the accompanying Statement, prepared in accordance with applicable
other recognised accounting practices and policies has not disclosed the

ng standards and
required to be

disclosed in terms of Regulation 33 of the Securities and Exchange Board
and Disclosure Requirements) Regulations, 2015 including the manner in
or that it contains any material misstatement.

lndia (Listing Obligations

For B R & Associates LLP
Accountants

Firm's Registration :116231W/VV-100024

BABY 3lli,'.Xffi"""
PAUL H:19',.',;!',il:

Baby Paul
Partner

BSR&AssociatesLLP
Chartered Accountants

49/179A, 3d Floor,
Syama Business Cenlre,
NH-{7 Bypass Road,
Vyttila, Kochi - 682 0't g - lndia

Kochi
03 February 2022

Telephone: +91 484 4148 500
Fax: +91 484 4148 501

ich it is to be disclosed,

No.: 218255
8255AAFDtG5814

R.girtcr!d Otfc.i

lalh Floor, Cental B C tMng, N6co lT Park,l, Ne6coB S R & Associal€r (a parlner6hip irm wih Registation No. 8A59225) oonv€n.d into 8 S R t
A$ociatc6 LLP (a Umitod Uability Partn.r6hip wth LLP Rcgi6tation No. AA96162) wih .ff.ct
ftom Odobcr 14,201 3

Clnter, Wc6lcm ExpeE6 Gor.gaon (Ea6l), Mumbai - 400063



(SRE) 2410 "Review of lnterim Financial lnformation performed by the
Enllty'l issued by the lnstitute of Chartered Accountants of lndia. A
information consists of making inquiries, primarily of persons responsible
matters, and applying analytical and other review procedures. A review is
than an audit conducted in accordance with Standards on Auditing and
us to obtain assurance that we would become aware of all significant
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by
Board of lndia under Regulation 33(8) of the Listing Regulations, to the

The Statement includes the results of the following entities:

Name of the entity (Relationship)

Aspinwall and Cr:mpany Limited (Parent)

Aspinwall Geoter:h Limited (Subsidiary)

Malabar Coast Marine Services Private Limited (Subsidiary)

Aspinwall Technologies Limited (Subsidiary)

SFS Pharma Logistics Private Limited (Subsidiary)

Aspinwall Healthcare Private Limited (Subsidiary)

A S R & ABiocial$ (. panns$ip firm frh R.sisrstioh No. 9A69226) conved.d inro B S R &
kod.tc6 LLP (. Limil.d U:bil;iy Padhcdip Mh LLP RcgiEratoh No. BAIE2) dS lrccr
fiom Odob.r 1,1.2013

RcOi.tcr.d Ofic.:

,4h Floor, Conral B

Telephone: +91 484 4148 500
Fax: +91 484 4148 501

Auditor of the
of interim financial

financial and accounting
less in scope

;uently does not enable
that might be identified

and Exchange
applicable.

C Wng, Nesco lT Park 4, N6sco

BSR&AssociatesLLP
Chartered Accountants

49/179A,3d Floor,
Syama Business Cenhe,
NH-47 Bypass Road,
Vyttila, Kochi - 682 01 9 - lndia

Limited Review Report on unaudited consolidated financial resutts of
Aspinwall and Company Limited for the quarter ended 31 December 2021 and
year-to-date results for the period from 1 April 2021 to 31 December 2021
pursuant to Regulation 33 of Securities and Exchange Board of lndia (Listing
obligations and Disclosure Requirements) Regulations, 201 5, as amended

To the Board of Directors of Aspinwall and Company Limited
1. We have reviewed the accompanying Statement of unaudited consolidated flnancial results of

Aspinwall and Company Limited ("the Parent"), and its subsidiaries (the Parent and lts subsidiaries
together referred to as "the Group") for the quarter ended 31 December 2021 and year-to-date results
for the period from 1 April 2021 to 3'l December 2021 (.the Statement,'), submitted by the Parent
pursuant to the requirements of Regulation 33 of the Securities and Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as ri'Listing Regulations').

2. This Statement, which is the responsibility of the parent's management approved by the Parent's
Board of Directors, has been prepared in accordance with the and measurement
principles laid down in lndian Accounting Standard 34 "lnterim Financial ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other
accepted in lndia and in compliance with Regulation 33 of the Listing
is to express a conclusion on the Statement based on our review.

principles generally
. Our responsibility

3. We conducted our review of the Statement in accordance with the Review Engagements

Ccntcr, Wo6lom Epres6 Gor.gaon (Ea6l), Mumbai - 400063



BSR&AssociatesLLP

5. Based on our review conducted and procedures performed as stated in 3 above and based
on the consideration of the review reports of the other auditors referred in paragraph 6 below,

lndian Accounting Standard and other accounting principles generally in lndia, has not
disclosed the information required to be disclosed in terms of Regulation 33 the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any misstatement.

6. We did not review the interim financial results of three subsidiaries in the Statement, whose
interim financial results reflect total revenues of INR .l 15 lakhs and INR
tax of INR 2 lakhs and INR 24 lakhs and total comprehensive income of

total net profit after

for the quarter ended 31 December 2OZ1 and for the period from 1 April
lakhs and INR 25 lakhs

1 to 31 December 2021
These interim financialrespectively, as considered in the unaudited consolidated financial

results have been reviewed by other auditors whose reports have been to us by the Parent's

nothing has come to our attention that causes us to believe that the
prepared in accordance with the recognition and measurement principles

management and our conclusion on the Statement, in so far as it
disclosures included in respect of these subsidiaries, is based solely
auditors and the procedures performed by us as stated in paragraph 3

Our conclusion is not modified in respect of this matter.

7. The Statement includes the interim financial results of two subsidiaries
whose interim financial results reflect total revenues of INR NIL and INR
of INR 5 lakhs and INR 6 lakhs and total comprehensive loss of INR 5
quarter ended 31 December 2021 and for the period from 1 April 202
respectively, as considered in the statement. According to the information r

us by the Parents management, these interim financial results are not

Our conclusion is not modified in respect of this matter.

nying Statement,
down in the aforesaid

to the amounts and
the reports of the other

rave not been reviewed,
l-, total net loss after tax
and INR 6 lakhs for the
to 31 December 202'l

explanations given to
to the Group.

For B R & Associates LLP
Accountants

Firm's Registration :116231W^/v-100024
Digitally signed by
EABY PAUL

Dat€:2022.02.03
l3il9:01 +05'30'

Baby Paul
Partner

No.: 218255
18255AAFD2z3848

Kochi
03 February 2022


