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INDEPENDENT AUDITORS' IiEPOR'I'

To ihe M€6b..! ol tupirw.U He.trhsr. pnv.re Libit.d

R.porr otr rh. Audir ol lh. Slrndrlotr. Fin.ncirt Sl,r.mens

ue h^e cLdircd he sEndalMe,lMc.a. {rr.men6 otA"p,rqd Ileatrh.," ornar Lm ed ( thc(-onpa)-,.rhrl- compne $e,bdsloro bat ce "h.cr 6 ar r I Ve.h 2022, dd ln( :hdalone
sraremenr ol pofir ed lds (i.dudins oter comprebensive incone). studalone sraremen! oi

the€\plmrions Biven ro 6, rhero lhc b€s! olou infom,ri.n
one finacial sbrenents Eive

) in rhe m ncr s rrqurrcd sd

the yea. th.n cnd.d ad mlcs ro the
e sisnificd acoutins policies ed

20 tl
uied by the Coftpani6 Ac(
view ir onlomity witn ir
i^ ol the Conpany 6 d I Iprimipls Eenerall] eepled rn

2. aid loss md otlsr conpreh. uity d i$ 6h flows for

i$ th€ Shddds on Aitdi
ibili.rs un'ler thosc sr\:

it of the 9aadoto,? Fnundd
pdy in uordme uith tle

India oge$er wid rhedhical rcg
imci,l tGkments under the pmvsD6 o

rheeuder, d we havc aulfilled ou ode. elhical rcspotuihiliries in uordee wirh the*
rcquimenrs d lhe Code oa Etics we belierc ihar 6e .ndir elidenc. *c bave obrained is
suflicient md lpprepriab (r p,olide a 6asis lbr our opinion.

Key audit man 6 ec thd* naue^ rhal in our polessiomljudemcnr, wcE or mo$ sisnifican.c in
ou audir of rhe shdlloft l,nmial sbtemenh olrhe clmnr p.riod. Thes marss wee addreserl
in rhe conrext olour audn of lhc shdalone linmcial st lemenG s a whold, ed in aoming ou
opinion lheEon. sd we &' nor prcvidc a spaare opihio. on lhc* @re6

The 6mpey ha connoced producrion dunng ihn yc.r Md reponed a nomiml rmover ofRs



Idep.trd€ AudnoB' Repod f.o,r-lsdl
To th. Meob.rs ofAsDin*.ll H. ltc.rc priv,lz Lihii.d

ItrforDltiM Otb.rrh.n rh. Sr.nd.to& FiMncirt Strt m.nr! rEd AuditoB, Report ThcEoD

lte Company s n agemenl od Board ofDi8cro^ ae Eslonsibk tor the oth$ infomarioi. The
other mlomdion ompries rhe infomation included in the Cohpanyis m@l reponj bur dcs nor
include thc fimcial star€menls ed oraudilo6, Epon rhereon.

Our opinion on lhe fin cial sratemenrs do.s rcl cover rhe olher i.admaljon ed *e wilt nor
expres my lbm of dsur ce cmclusion th€hn

h €oe*ion with ou audn oathe skndalone li@cial star.hen6, M Bponsibitiry is !o Ead th.
olhq infotrMtion md, in doing s, cosidd wiElho the oIh€r inaor.rioi is mardialy
incoGist wi$ rh€ sbtblgtJil8dtLsHements o!{ur knowhdgc obraincd io llle audn;

We have.l-s ro Gport i. rhis ieg d

sponribilitY for lhc Stan
'r mm8.m.nr Md gwd ible lor $e marss sbred in

5t oI lhe Acr wirh esFcr Lo .blone fimcial sbrneds
lh€r compEheny.e mcome,

&epred in l.dia. includi.s
I ol$e arr. ThisEspotuib'ti

tre 0d fair view ol ttu slar
equily md cbh flows of ihe $e e.outing principl*

(l.d AS) specifred uder

lomple4K of lhe .!.nu
onc ll mc'al sEkmenb fidr gi

In pepeinB lle siadalm fimi.l sem.nq n&Dsemai Md B@d oi DirtoB @
rcsloNibl. for Asitrs rh€ Comp.rryi abilily to onlinN s a goins concem. dislosing, 6
appli€ble, mattcB r.ht.d b going @ncm ed 6ing the going @nem b6n ot ecoDtins ulcs
oMgcme eith.r int.dr to liquid.te th€ CoEp.ry or ro eN oFr.rioru, or hs no reslisdc

B@.d of Dirdo6 is rl$ Bpotuible for ovcMins lh. CoDpany s li@.id Eponins pGN.



Ind.p€.d.!t Audito6' Repon fco,'r,",e/)
To rlr. M.obeE ofArpitr,.t! tl..ttn..E priv.r. Lidred

Ardil0rl R6p.lribiliti6 for lbe Audh of rb. Srrlddotr. FiE.mirl St r.mnt3
Oa obj.cdB de b oblain lteEblc druace ah,ul *tEtn.r lh€ sl,n<hlon fnmciat
statenenb 6 a whol€ m arce Eom m!.rial misbebe , vh.rher dre lo f6ud or edo., ed tois@ e ludjlqt epon rhal ircludd ou opinion. Reenlble 6sEne r a hisn CEi of6rmq bul n not a suMt . dd a audn cond@tcd in &cordeE with SAs will afuys d.tsl. malerial missrlt.mmr when ir exlsls. Misstatcmenb cd &is tom aEud or cEor md m
cmideEd m.renal i( individuUy or in lhe aeSrcgarc, th.y auld @mbly h. .x!E led to
in0uence the eo.omic deisions of eu uten on thc basis of rh* stardatqe_ti,@iat

6ess lhe nsks of nftnal mi
ue ro l@d or enor. dengn &d

in audit evidefre rhar is sullici
of .or derecting a me.id hi

aessional judsmenr dd mainlain

dalone limcial stareme.r.
@s Espo.siv. lo thoe risks.

vide a b6is for our opi.ion.

g ltun emr, a fraud ma
sent tions. oi $e .v€ridf, of i

ud n higher th, tor oE
. inlenlioml onissionr

pinion on qh.ther thc c
!ial \uhen6 rn plJrc d

ecoutin8 policies ed dd the 160

Conclude on lhe .ppEp.iareres of nEEgem.nt s @ of 0E Boing concem b6is of ac@ering
dd, bosd on rn audit .vidme ohlined, wn Ur a mariat uedainiy exisrs ela&d ro ev6ts
d condniom lhar oay 6t signili@r doubt on rlB Compsr's abiliry io contiau. a . going
coftem. Ir *€ conclu.le thsl . n.rsial u.eilinry qisrs, *e e r€+ir.d ro d6w anendm in
oE audibas Eport lo dE Elar.d dielosc in lhc sbn&lone frmci.l slaltunts s, it sEh
di$lores e i.adequt. to nodiry ou opinjon. ou conclusions m b&s€d on lh. audit
cvidene obtained up lo the &r. of oe a$ilols rcDort Howe.r, tu@ .v. s or @ndhio6
my €E th. Compey to c.e ro o.rinE 6 a soina orcem

Ev,lur. lh. ov.rall pwntadq, slIKrE md @nen of rhe sran<la]one fimcial sLlmenra
ircMing rhe dislowes, and whdher lh€ slrd,lone li@ial sr.tefmls ep@or the
oderlyins tdslio.s ed .venls in a mamr ihar achieves hn pee.itlion

c ituics Md Elaten di*los@s nad. qL m ascment.



Itrd.p.ld. A!dlio6' R.lorlld,ru@d)
To tt. MeDb.6 of^rpilr.[ Hqtttc.E priv.t LiDi&d

Wc @mui@ wilh Lhoe.he8€d wirh govm( Esardh& mons olhd m.n6. fi. danredsop. and rining of rh. audn and rigriti@r audir findinss, etudirs oy sig)ifi@t &fi;mi6
i. inl.ml onlrol tlEr rc iddtiE driry ou .!dit.

Wr .le !bvi& d@ ch&sed with golelme with a sLt .mt ttllr w havc ompli.d wirh
Glcvmt cthial r.qlimentr cgdditrS indepcirdcne, Md lo m@ui@rc vitt opm oll
EhlioBhips &d o0E mrteB lhar may naembly be dDught io bar of, or ituLpeld.mc, and
s,lErc alplic.bL, cld.d sd.gutds.

trEneu in ou .udilo6 r.pod
n€r o! whenl in exuE0cly .e

mance, *e dercmine rho* manc6
in fti-aunn ul Lhe lin cial sbrcnenrs of Ihc cmcnr

foc de kw audn m,ne^ w
Sulation phlu.les publn d'r1o

s. w d€r€mine ihar a nane' sh. icar€d ii @r reDon beaue rhe
Eces otdoints s would ouNeigh lhe publir rnreEst

oib.r t,.sd.nd Regul.tor,

pmsEphslMd4ulrhe

rll rhe infomrion Md erplaari
lief wE aeessary ror rhe purpos€s ofour t

b) ln ou opinion, proper books of mcout d requicd by la* have b..n kepr b, the
Compa.y $ fd 6 il app.6 from our qmination oflhoe &Ftsi

c) Tte standalme balece sneei $e standalone sutemenl ol piolit ad n^s (ircludins other
compGhensive incom€), tn€ sbnnabne nalenent olchoacs in equity ed ll)e srandalone
sGcnenr olc6h 0os dqh with by this Rdpod r€ in asef,enl vith the bols of

d) ln ou opi.ion. rhe rlocsid shdalonc lin cial sralrne.h conply wirh $B lnd AS
sp€.ified uder *crion ll3 oathe Act with relerd! Rules isued theEuderr



hd.FtrddlArdltoE R.pon (.on,i,usd,)
Io tL M.rb.B of Alpinr.ll llaliiorc Priv.G Linii.d

R.pon m O.n.r kr.l .!d R.Flrbry Rcq{ircE.nb a.,ri,@d)

.) Otr lh. b.sk or dE sitt6 rcplrslarioB @ird tDm fi. di.ftrob s @ tr Meh
2022 ld@ 6 @d by dE Board ol Di@to*, nffi of Ih. dirEioB is disqu.ti6.d s on
I I MNh 2022 from b.ing appoirtcd s . di@tor in rentr of Selion 164(2) ot dr Acr;

0 wnh r€sp€cl lo rhe adeqmy of lhe inteml finmci,l conlrols wilh rct rence to fimcid
st Gmcnls of the Compuy sd (he op€rarins cfiectivmes of sch conlroh, efer ro or
spamle R.Don in Atuexurc B"l

AuditoE Repon in elordecc tr h
201a. in orup'ntrm d ro fie ben

Thc Compo) do6 not have ions rhi.h sould imper irs

ion {'l {@nlins ro $. cx!

The Conpa) did nor h e ludins denvadw GlDcrs

EFntcd tEt to the b€st o
irl eih.r irrdividxrllv .r in

enoty, rtuludins loEisn flrir) 
' 
lnremedione. ,. *irh lhe undehbdins. q\e'her

kind ol fuds) by th. Compmy io o\!

rcord€d in mitins d orheruiE, lhal th€ Intemediary shall, wh€rhq, dn€cdy or
indiEcdy l€nd o! inv€sl in other pels or enlitiB i.lenlifisd in my mtuer
wh{sev$ br or on behrlf oa the Conpany ("Ulti,rEr. B*6ci&i6") or provide

ey suamle. sEry or rlE like on behalf of rhe uhimare &reficidi6;

inveeed {eirhei aroh bomwed

(b) Tls M@gme.i ha rcprc*nred, rha! lo the b6t ol ils knowledsc ed beliel
no 6hrk (*hich d nardial cilha individudly s in lhe aegEsde) hdvc b.e.
@.ircd by rhe Compey from ay p€rsn or enity. i.cludi.g forci8n 6tity
("Furding Pani€s ), wiG lhe uld€rsLndi.s, wh.iher 6ord.d in wnring or
oilENis.,lhr lh. Compmy sball, *heths, direclly G indi@dy, lend or invest in
olhc. FNN or.nlili€s idcnlifEd in my hmcr $ws@ver b, or on behalf of lhe
Frdilg Prny ("Uhimare B€nelicianes-) oi proli.ie &y 8uenle, suntt or ine
like on bchalf ol lhe uhitute B@fici&i6:
(c) B.*d on lh. audit p@dures tlul h.!e bem onsideEd te.ablc dd
,ppopriale in lhe cncumslances. horhin8 bas come !o our mrice ihat hG Eed us

io b.li.v. that lne Epesnulions md$ suU€lou$ (i) dd (ii) of Rul. I l(e), 6
povi&d uodn (a) md (b) abovc. co,lgln y nakrial misshr€me.r.

liria:



v. (a) I1lc Company he not prcposrd my divirr.nd in tlE plevioE ye .
(b) Thc Conpsoy hs .o1 d€cl@d ad Fid y inBin dividenn duin8 rhe y.e.
(c) The Conp&y n s mr pmpo*d ey divid€nd duins trE rcd.

(C) Wnh espel ro lhe oaner b be i.dud€d in the audirou, Repon ud( sctio. I 97( 16l:

No dirdoA ol rh. oopa.y have reeivcd ey r€mme.arion f,oh lhe onp y durins lhe

16, Jeny \unn, & R rerh
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AlDlrr.ll E.rIhqrc Pnvrte Limit.d
A!a.xur. - A ro rn. I.d.pctrddr AudnoE R.pon

The A&xr Gf.nel 10 in oui lndep.nd.nr Audito6' Repon b th! Mmb.E of rhe Conp€ry on
tlE slo.Llom fMial sdemeols for tlE yee en.led I I M@h 2022,we epon that:

(.) (A) Ttu @mp@y ha minhin d pop.r reo.ds rh@i.g tull psniqls imludine
quaftihriv€ d€r.jls lrd siirsiion of is fixed ass.t!.

(B) Th. €ompey hs no irt nBible el'
(b) & explaircd 10 G. fixed .sls hnve ben ptysically vdiff.d by th. mrnagmnt at
l!&nlbl. i.tlMlri rc nat rial di*epei.s w noriced m srch v.rifietion .nd
dr 5!m h.v. ben poD.rly d.all wilb lhe bell ol MML

edsm noi held in the.,fre ol$e

CompM, hN nor rc\.lued i6

(a) as cxplaibcd ro us, L\e
MsaE€ment al rsomble

i\ nrn'.nrito.lcun nr rr€

ion ed expl@tioE siven to N
ol&(ounl- the CmpMy h6 nol

pmvided ey iffi@ or sriD or gldred d) loes or adtncal
l.ms. *cued or utrs(ued. tll conpeies, lims, Limit d Liability l'annmh,ps or

TIE Comp4 hs nor ailen y lo s, nade d] investments in or siven r!
surdtB d sunry which rnay alr@t the provi$o.s ot scction 185 and 186 or the

Tle Compdy h6 not scepled oy deposils ftom prblic dunng thc ye& Md hcnce the

dimtives issul{ by thc Rosrye Bal or lndi. md lhe prcvisions oI sfrton 7r io ?6 or
my orher relevar tbviriod ol the Companis Ad. 20lr od lhe rules lided ih.re
under e nor dppliqble b rhe ( impm].

l1E CentBl Govelme.i has not pEscrilxd mainrcmcc oi cost records md.r Selion
148 (l) oflhe CohDeies Ad.201l lor $. ComPany's pmdwls.



ra) Acsdns b Lhe r(ords ot the lompsr. dlt udispulert sr.turoq du6 inctuding
Pmvide Fdnd. tmployeer' S@re tn\w&tr. tn@hrr,r. Cusbm Dury. O@ds m;SrEic ld l?s b Lh. drent spptrable ud my olhcr sbrulory due. have 8enmlt)b.rn Egdtub depo$Ed qlh fi. .ppopriare ,uuDnti.r A(codDe ro $e inf;mdro;
md.\pl&adoN girs b u rheE wcE no oursundinB sbruloo d-6 d on rt Mmh
2022 tor a p(rud olmoE Lhtr sir monrl$ nom rh. rt re th€y b.cme p.yablr

rb) {(ordinS Lo lhe ,nlom Dn md e\plsatroro 3rven ro s. !h.E 4 no moun6p.)!br. rn epql or ,n@me B or sallh h or *ryic. 14 or sles la\. C@ds ad
Sdice l.x, or custons duty or excis duiy or O@ds ad Sedice Tu o, c6s which
have not bc.. depoited on uout ofmy disputs..

Accodine ro rh. infomdion dd .xploarions given !o us sd on the beh oaor cmin,rion
o{ rhe bo.ks oaEcou! the compan, h.s no rr@tions which e mt moided h lhe

pubhc offer or nrnher pnblic
A.codingly, lhe povnio.s ot

BMd upon rhe audir pdedre

explmlioro given by ln.
not d.lelted in cp.ymeor

iven by dE nms.m( ge 6

ComAry 0d heMc nd cu

noticed or rcBrned durinfl

(b) No rcpon bd.. sutsstion 12 ot slio. 143 of the Comps.i6 Acr, 20 t :l hrs lE€n
6led by the audilos i. Fom ADT 4 s pE*nb.n Dder tule l l ol lhe Comp&i€s
(Audil md Audn6) Rules.20l4 wilh the GntEl Colemenr.

(c ) nE alditor ha not @Bid.rcd &y rnis{.,blow.r @mpl,ainls @ivcd duinS th.

In ou opi.ion, the Conpoy is noi a Nidhi Cmpany. TlEEfoE, rhe prolisions oi
.laae I r\ir, ur lhe Order e. mrappln rDle @ rhe.ompd).

In ou opi.ion. ,1l tr.lsions wilt' the rclskd peties m in mbplia@ wirh srioa
l?7 ed l3a oacompdid Act, 201 I ud dE d€t ils have b€6 disloed in rhe I.d AS
Fi.mcial Slatmenls 6 rcquircd by ihe .ppli@bl. &counlins s&rdadi

xi!. Tbe Conpany h6 no inteml audit syslem 6lic compey hs comened prud&tion
duins $h r-.ar and rqJn.d a ioni!!'l lumov{.



Ij ::il-l,H *'T5*_.ro d) norch EaBa.rDns wirh dimlou o, p.Mro
col@tdl Mrh him .nd rheEtoe $e por isoN ot kcLion I c2 of rlE comlani€l ad s
nor appli@bl. o de como6nv

A(ording^b ou infmarion dd lrost.dg., lh. compey is mt, Non Banting
rm&.ral Company hqce nor cquEd to be Egi$e.ed @do Klion ai tA ot th;
Resn. Bel oa lndra AcL 1914.

The conpa.y hs ircuftd cah loses in tlE fi@dat ed in the imedialely p@edi.8
fimcid year Th€ deails re givcn bctow.

finmcialy.e amlMr of €sh lors
202122 tu.33.2t.09t
202G21 Rs.57,12,894

k ni lhe fituc'alEuos. a8e
d p6rmenror finmEl habili

remen6 rh€ audnof! lnowledSe
audilor is ol the opi.ion thal

audl Epoit $al compay is caErIf
bal e slEel N ed wnen lhey/Jue

 crrding ro rh. 
'nfom

d dars olmlieiion offinatu;l
rion ecomreyr ng rhe finoci,l

6 and m..,gehent pl$s.
exisls 6 on thc dal! ol the
ilies exisring ar the dale ol
on( )cd lmm rhe balece

16rI.rry suny & Rrjeh

UDIN: 22iDt6l2AlYKwZl6O6
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 !plnr.[ IlelttoE Pnv.t LiDi..d
A!!.![E-D ro rt l!&pdd. AldiroE R.p6r

R.pon o! fi. i .d.l fMr.i.l.ontrctr with rca.rcle to t[. .{oHirt lbrd.totr. ,iu!ci.lrt lo.rr! !.d.r Cb@ (i) of Sutl<tion j of Sdriotr I4j ot ri. C@pt!i.! A.r, 2Ol3(R:fcfd. ro r PaEqaPt' lA(I) urds R.po on od., L"gu 
",a 

n gut"r,y r[u|m-s.
slron o, our Epon ofcm &G)

W. h.w alditlrd thc inr,erdl fiMcial onrok orer fi@i.l r.porritrg of tupinm[ H.alrh@
PriBtc Lini.d ( th. corp6y') s oa ll M@h 2022 in o4wtio *u, ou aait or m
sr.nddone Ind AS fmial slrt mnrs of lh. Comp,ry tq ttc y@ .tr<tcd on tnnr dar.

In or opinion.lhc ConrEn! has. in all marerial adequre inkml fiMcEl conuoh qlh
i

ole o. Audil of lnteml FiMc
haneEd Aeouunh ollndia (

nI\ Rcaponsibilit, for Itrier..l

)'s m4alen'enr and rhe
i.renal fiMcial conkols h

rements fil$ia esublhhed
ntrol scrd ni lh. Gr

nuols Bere opemrins efeclively s.!
i,h rereEna ro riM(kt stltcmmb

hponetrts ol inErul conhl 5uted( Fimdal Reponins i$ued by
).

ible lor esllblisbins d

nicient @nducl ol ns bui
iB alers, rhe ptrvcnnon

of rhe &courinA rccords, d
iEd under rhc Companies Acr,20l

ArditoB' RBtouibility

Ou Esporoibilny is to cxp6s m opinion on tlE Compeny,s inhal fimciat controts wirh
r.f€Enc. lo fi@cial shi.nqB based on or audil. we conducd oE ludn in &cordm.e *irh
$e Ouid.le Not a.d th. Sknd.rds on Audirag. pesribed hder Ftion l4l(lo)oftn€ Acl, !o
the .aienr alplicabl. to m .udn of itrtcdEl titucial anlols wiih cfrEnce lo fimcial
slalcr.nts. ThoF Shndridr ed th€ Ouidace Notc Equire thar w€ comply wirh eihi@l
equiEm.nt ,i pl& d Frfom tn audit lo o6rain ft&Dble ssumce about vhelher
adeq@le int dul fi@cid o roh with rl€Ene to fimcial $dements we Br.blhhed sd
mi.hin€d a.d whe$r M[ co rols opeBled ellsriv€ly in a]l matenat rcsp.cr.

on &dil involrcs p.rfming p@dues lo oblain ludn evi&nce abou 6e adq@y of rh€
inffil fihmcial @.Eols with efeEnce Io nnftid srar€me.ts md ltBir opeatng efcclivebess_
ou audit ol i emal fimiar @nbols wilh ef@nce io li@ial slat€ments included obhinine

u.d6i.ndins oasuch inlenEl finmid conhls sessirg the rist thd o mat ri6l Elss

6rz-xa
l{'".d*}eS*/

\t



exisrs, ard rc{{g snd $.luhng lhe densn d op.rdr,1s cilet 1!.8> ot , nretut . nrmt bardon 6e ses.J nsr. Thc predluEs *lcur.d d*nd on rl-*".*, " r,. ^r" t .,i.;;;,il;".;iifi."t,il1*:T#y":TT';:*:,Jff"*:

Wc b.liev€ ilBr rh. audil evidcncc we have
lo. ou audit opinioo o. tlE Conpey s

ub6incd r sumc'enr Md appropnare ro Drc\ idc a basr
rnremal ,ined (onbots k$ rctercne r, fin,nnit

A omp&) s rnLeoEl fiMcrot @nrd orer ri@,al EFiainB h a prtres desrf,ned ro DEvieresonaor6utueregddmgLhercliabitiqotfinecrctFponrnSandrhepFp@ironotf;n.irt
{dtem.nts tor e{.tut purpo*. rn anu,ddce q,Lh sene€ J ;ep@d;co;uns pnnoptes A\omp v\ iemal fitro!'at u,nht o\., fin crr, Eponhts,ni,,a* m* p",.".i.i p,"iJ,".rharrrl p.tuin bln! mdinkmceotRunls UEr. m @mbtede@t. G@ret] ,Jd ratrt) ,enecr

4 rhat ould hzle a mai€nat

Merninaof lniern.t Firunci.tConlrolsOvcrFinanciatReporhn!

elrecr od-lli liRrill ji.'nc \

inir,lions of lni.n,,l IinNnrir

i@ui.qEr.rrE,rry ,m ratrry rcnecr
lbe tl!N.r'on: and dnposirion\ of rhe asels ot Lh. compm). 12r provide rctuuMbk s\U@(
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