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INDEPENDENT AUDITORS’ REPORT

To the Members of Aspinwall Geotech Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Aspinwall Geotech Limited (“the
Company”), which comprise the standalone balance shest as at 31 March 2022, and the standalone

statement of profit ag other comprehénsive income), standalone statement of
changes in equityan T} v the year then ended and notes to the
standalone financial statements, inclading a summary of the,significant accounting policies and

other explanatory information.
ion -and to the best of our informatic

in the manner so required a
principles generally accepted '

In our to,the explanations given to us, the

ired by the Companies Act,
iew in conformity with the
irs of the Company as at 3]
equity and its cash flows for

esponsibilities under those SAs af
ibilities forathe Audit of the Standalone Financial §
report. We are independe fd ompany in accordance with the Codé&

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Keyaud:tmaﬂmmﬁmemaﬂmth&mmrpmfﬁmmaljudgmmt.wmufmuatatguﬁcancem
our audit of the standalone financial statements of the current period. These matters were addressed
in the context of our audit of the standaione financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion an these matters.




Independent Auditors’ Report (continued)
To the Members of Aspinwall Geotech Limited

The company has stopped its principal business since long time and dispesed off all the fixed
assets except the free hold land. The National Highway Authority has acquired a small area of land
belonging to the company on which there is a capital gain of Rs.11,37,082 which is not taxable
under Income Tax Act as per the provisions of the Right to Fair Compensation and Transparency in
Land Acquisition, Re-habilitation and Resettlement Act, 2013. The company has entered into a
sale agreement for selling the remaining area of land belonging to the company against which the
company has received Rs. Icrore as advance.

Information Other than the Standalone Financial Statements and Auditors’ Report Thereon

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon.

Qur opinion ongthe financial statcments does not cover the other information and we will not
express any_ form o ‘assurance conclusion thereon.

jancial statements, our responsibility is to read the
& other information is materially

nowledge obtained in the audit or
8 (& xepert in this regard.

nt's Responsibility for the Standalone Financial Statement

sarry’s management and Beard of Directors are esponsiblé for the matters stated in
4t fo the preparation of these Mandaloni

that give tate of affairs, profit/loss and o chensive income,
changes an ok ke Company in mcordam:wi bounting principles
generally accepted imylndia, i : A8) specified under
section 133 of theVACE " adequate accounting
records in accordance with bvisions of the Act for safeguarding of the assets'of the Company

and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disciesing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management cither mtends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Board of Directors is also responsible foroverseeing the Company's financial reporting process.




Independent Auditors’ Report (continued)
To the Members of Aspinwall Geotech Limited

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an 2
professional ske;

reise) professional judgment and maintain

. i f :'_:-_ ﬂa“dalmn Iiﬂmhl Stﬂ.tem#ﬂﬂ,
: es responsive to those risks, and

a basis for our opinion. The

ther due to fraud or error, design and perfarm;
in audit evidence that is sufficient and appr

¢ of not detecting a material misstatem
or, as fraud may involve collusion, i ional omissions, misrepresentations, or
rride of internal control.

understandmgnfmtc auditgdfl, order to design audit

nsible for expressing ur opini mpany has adequate internal
rols with referenceto fo i i and the operating effectiveness

e Evaluate the appropriateness of accounting policies used and the reasonabl
estimates and related disclost smdebymmagmnl.

285 of accounting

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our epinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.




Independent Auditors” Report (continued)
To the Members of Aspinwall Geotech Limited

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most slgmﬁcm in I:I:r.raudn of the standalone financial statements of the current
penodandmﬂ!ﬂefwc ers. W:bethmmanﬂsmuurauditmsrcpm
unlnss law or regulation p ] matter or when, in extremely rare

e determin unicated in our report because the
adverse ¢ “a; i cled to uutwmgh the thﬂ interest

Dther Legal and Regulatory Requirements

1. equired by the Companies (A - Report) Jy(“the Order™) issued by the
al Government in terms of section 143 (11) of the 'Act, we give in the “Annexure A" a
tnnthnmaﬂmspmﬁ pmgraphs?. of "the Order, to the extent

; .-I_._.\._.::_"_:_IE_-'i ired I:ry Section 143( ‘.’r- :_'- he Act, we report that:

ained all the information and exp
necessary for the purposes of

ich to the best of

b) In our opinion, proper books of account as required by law kept by the

Company so far as it appears from our examination of those books;

¢) The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of
account,

d) In our opinion, the aforesaid standalone financial statements comply with the ind AS
specified under section 133 of the Act with relevant Rules issued thereunder;




Independent Auditors’ Report (continued)
To the Members of Aspinwall Geotech Limited

Report on Other Legal and Regulatory Requirements (continued)

¢) On the basis of the written representations received from the directors as on 31 March
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2022 from being appointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our

separate Report in “Annexure B”;

inthe Auditors’ Report in accordance with
ales, 2014, in our opinion and to the best

paterial either individually or in 'th€ @ggregate) have been
or invested (either from borrowed find8 or ghare premium or

recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shail, whether, directly or indirectly, lend or mvest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficianes;

(c}hsﬂmmﬂmdhprom&mmﬂhwbmmmﬂﬁndmbhm
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contaip 2




V. (a) The Company has not proposed any dividend in the previous year.
(b) The Company has not declared and paid any interim dividend during the year.

(c) The Company has not proposed any dividend during the year.

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16):

No directors of the company have received any remuneration from the company during the




Aspinwall Geotech Limited
Annexure - A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the Members of the Company on
the standalone financial statements for the year ended 31 March 2022. We report that:

i.

iv.

(a) (A) The Company has no fixed assets other than land which is proposed for sale.
The company is maintaining proper records showing full particulars and situation of
this landed property.

(B) The company has no intangible assets,

(b) The Company has no fixed assets other than land which is proposed for sale. This
land has been physically verified by the management at rcasonable intervals: no
material discrepancies were noticed on such verification.

(c) There &

_:_L_!.._:;__-_:-;_' by the.company whose title deeds are held in the

d) The Company has not revalued its propesty during the year.
{€ ) The Company is not helding any benami ‘property.under the Benami Transactions
(Prohibition) Act, 1988 and the rules ds

(a) The company has stopped products
the company during the year.

(b) The company has not been
financial institutions on the basis

ccurding to the information a

and hence no inventory is held by

:-..” mr Wi |f|.'?-€.'.'

capital loans from banks or
ﬂﬂﬁt‘fﬂf Nt assets,

ned on the basis of our
ade any investments in,

The not given any loans, made any investménts in or given any
guarantees and security which may attract the provisions of section 185 and 186 of the
Companies Act, 2013,

The Company has not accepted any deposits from public during the year and hence the
directives issued by the Reserve Bank of India and the provisions of section 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and the rules framed there
under are not applicable to the Company.




vi.  The Central Government has not prescribed maintenance of cost records under Section
148 (1) of the Companies Act, 2013 for the Company's products.

vii.  (a) According to the records of the company, all undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-tax, Custom Duty, Goods and
Service Tax, Cess to the extent applicable and any other statutory dues have generally
been regularly deposited with the appropriate authorities. According to the information
and explanations given to us there were no outstanding statutory dues as on 31 March
2022 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no amounts
payable in respect of wealth tax or service tax or sales tax or Goods and Service Tax,
customs duty or excise duty or cess which have not been deposited on account of any
disputes except under Income Tax Act, 1961 where a demand for Rs.47,85,230/- has
been raised under section 156 for the assessment year 2005-06 vide order dated
11/03/2015. On this demand the company has paid Rs.5,25,000 as condition for
o-btmnmg stay from the Comuss:m of Income Tax (Appeals). Theremnmg amount

y preferred appeal which is pending

Another demand of Rs.22,16,520/-

ide order dated 22/07/2016 w's 143

. A-:t, 1961. The mmpany nas file eal against this order before the CIT
als) and has obtained stay for the/demand till the disposal of the appeal.

According to the information and explanations given, to'us and on the basis of our examination
of the books of account, the company has ansactions which are not recorded in the
books of account.

Based on our audit proced

management, we are of the opim
of dues to any lender.

¢ on the information and explanations g]\'ﬂl'l b}" the
n that, the Company has not.defaulted in repayment

thccampmyhasummsed : Aby way of initial
public offer including debt instruments an

oly,‘the provisions of clause 3 (x) of the Order are not applicable to the
Cempany and hence not commented upon.

ed upon the 2

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
year.




xi. (a) Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the company
by its officers or employees has been noticed or reported during the year.

(b) No report under sub-section 12 of section 143 of the Companies Act, 2013 has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of the Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(¢ ) The auditor has not considered any whistle-blower complaints received during the
year.

xil.  In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company.

xiii.  In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the Ind AS
Financial Statements as required by the applicable accounting standards.

xiv. The Company has no infernal .1... a8 the\company is of very small size and no
: hkmplnccdﬂnng he year.

Fhe company has not entered into ady nor
connected with him and therefore the pr
not applicable to the Company.

msactions with directors or persons
ction 192 of the Companies Act is

vi. | According to our infmmatia : knowledge, the, compan

y 1s not a Non Banking
Financial Company hence ¢ ired to be ler section 45 A of the
Reserve Bank of India /

xvii. ' The, company has not’inel

ely preceding fi ancial year the company has incrn

Financial yea amount of cash loss
2021-2 No Cash loss
2020-21 Rs.5, 29,262

xviii.  No resignation of statutory auditors has taken place during this year.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans,
the auditor is of the opinion that no material uncenainty exists as on the date of the
audit report that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date.




xx. According to the information and explanations given to us and based on our
examination of the records of the company, the provisions of section 135(5) will not be
applicable to the company.

xxi. Since this company has no subsidiary companies reporting under clause xxi of
paragraph 3 of the order is not applicable.

Jfor Jerry Sunny & Rajesh
Chartered Accountants




Aspinwall Geotech Limited
Annexure —B to the Independent Auditors’ Report

Report on the internal financial controls with reference to the aforesaid standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(Referred to in paragraph 1A(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opinion

We have audited the internal financial controls over financial reporting of Aspinwall Geotech
Limited (“the Company’) as of 31 March 2022 in conjunction with our audit of the standalone Ind
AS financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such wternal ﬁnanmal controls were operating effectively as
at 31 Marcth}H bas wﬂhrdumuctnﬁnmmals!ﬁzmmtﬁ

gemient’s Responsibility for Internal Financis

nsible for establishing and
ontrols with reference to

apany’s management and the Board of lrm’m:s re
g internal financial controls b = AT

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to financial
statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adeguate internal financial controls with reference to financial statements were established and
maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.




Our audit of internal financial controls with reference to financial statements included obtaining
an understanding of such internal financial controls, assessing the risk that a material weakness
exists, and testing and evaluating the design and upcratmg effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
slatements.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial mntml over ﬁnnnmal mpumug includes those policies and procedures
that (1) pertxm m e C somable detail, accurately and fairly reflect
the transactions&n ; (2) provide reasonable assurance
ration of financial statements in
iat receipts and expenditures of the
8.0f management and directors of
ry; and (3) provide reasonable ass Evention or timely detection of
( lgqmum use, or disposition of t OITIPE assets that could have a material

ent Limitations of Internal Financial Con

for Jerry Sunny and Rajesh
Chartered Accountants

Firm registration No. 0013265

unny Varghese
Partner
Membership No: (128612
UDIN: 22028612A1YJZD9250
Place: Emakulam
Date: 10 May 2022



Aspinwall Geotech Limited
Balance sheet as at 31 March 2022
(All amounts in Indinn rupees)

As at As ar
Notes 3 March 2022 31 March 2021
ABSETS
Non-current assets
Financinl assets
Orher financial assets 3 A0,98 1 46,951
Income tax assets (net) 17R 1,644 509 1,644,509
Total non-current assets 1,691,490 1,691,490
Current assets
Financial assets
Cash und cash equivalents 4 1,901,574 59,415
_ 1,901,574 50,415
Asgets classified us held for sale 20 1. 520 867 1,531 886
Total current nssets 31,422,441 1,591,311
TOTAL ASSETS a! Hiﬁal 3,182 801
EQUITY AND LIABILITIES
EQUITY
Equity si'n_m'. capital 5 12,000, 000 12,000,000
Cither equity (21,700,133) (22.496.414)
Total equity (9,704,133} (10, 496,414)
LIABILITIES
Nan-current liabilities
Financial liabilities
Borrowings 6 - 4,780,000
Total non-carrent linbilides - 4,780,000
Current Habilities
Financial liabilities
Bormowings ] - 3,719.849
Trade pavables 7
- Bues of micro enterprizes and small enterprises - r
- Dues of other than micro enterprises and small enterprises 27,000 18,000
Other financial lisbilitics 8 4,780,000 3,244 487
Otler current Liabilities ] 10,007 064 2,006,579
Total current liabilities 14,814,064 8,999,215
TOTAL EQUITY AND LIABILITIES 3282801
Significent sccounting policies 2
The accompanying notes are an integral part of the standalone balance sheet
As per our report of even date attached
Jor Jerry, Sunny & Rajesh JSfor and on behall of the Board of Directors of
Chartered Accountants Aspinwall Geotech Limited
ICAL Firm's Registration number! 0013265 CIN: UT8I01KL 1 994PLCD0E] 97
Sunny Varghese T.H. Radhakrishnan Mohan Kurian
Partner Direcior Direcior
Membership Mo_: 028612 DIN: 00086627 DIN: 03260152
Place: Kochi Place: Koehi

Date: 10 May 2022 Date: 10 Muy 2022



Asplowall Geatech Limited
Statement of profit und loss for the year ended 31 March 2022
(ALl smounts in Indian rupees)

Motes

Income
Other mcome
Total income

10A

Expenses
Finance costs 11

Other expenses 1z
Total expenses

Exceptional tems
Profit/ (loss) before tax

Tax expense:
Profit/ (loss) for the vear
Other comprehensive income

Total comprehensive income/ (loss) for the year

i

Enrnings per equity share
(Equity shares of face value ¥ 10 each)

Basic (T)
Diluted (%)

Sugnificant accounting policies 2

The sccompanying notes are an integral part of the standalone statement
of profit and loss

As per our report of even dale attached

for Jerry, Sunny & Hajesh
Chartered Accountanty
ICA! Firm's Registration number: (013265

Year ended Year ended
31 March 2022 3 March 2021

. 6,351

- 6,351

139,447 479913

100,304 55,700

40801 535,613

1,137,062

796,281 (529,262)
= 196281 ___ (529262)
—08L___(520,262),
.66 (0.44)
0.66 (044

for and on behalf of the Board of Directors of
Aspinwall Geotech Limited
CIN: LB KL 994 PLCD0E 197

Wzl ST

T.R. Radhakrishnid Muahan Kurian
Divecior Diirector
Membership No.: 028612 DIN: DO086627 DIN: 03260152
Place: Kochi Place: Kochi
Date: 10 May 2022 Date: 10 May 2022



Aspinwall Geotech Limited
Statement of cash Nows for the vear ended 31 March 2022
(ALl nmounts i Indinn rupess)

Year ended Year ended
31 March 2022
Ok SR are 31 March 2021
Profit/ (loss) before tax 796,281 529,262
Adfustments for; B
Finame_mu 239,497 479913
Interest income - (6.351)
(inin on sale of property, plant and eauipment -
Operating prafit before working capital changes (101, 304) (55,7TM1)
Charges in assets and labilities;
Decroase in trade paynbles {1,004} .
Dwcrease in other financial liabilities (7464} (5591 498)
Increase/ (decrease) in other linbilities 8% (9,037)
Cash generated from operating activities (109,583) 1656,235)
Income taxes paid, net of refund - 4,780
Met cash generated from opernting activities (A) (109,583} (651,458)
Cash Nows (rom investing sctivities
Proceeds from sale of property, plant and squipment 1. 148,101 -
Advance received towards sale of land 10,000,000 2,000,000
Refund of sdvance received towards sale of land 2,000,000 -
Interest received - 6,077
Net cash used in investing activities (B) 9.148.101 1,006,077
Cash Mows from Mnancing sctivities *
Repavment of loan from holding company {3.719.849) {1.401,196)
Finance costs
Net cash used in financing activities (C) (7.196.369) (2.017.190)
Increase in cash and cash equivalents, net (A+B+C) 1,842,149 (682,568)
Cash and cash equivalents ot the beginning of the vear 594258 741,991
Cash and cash equivalents at the end of the year {refer nute 4) S Py — ¥
* Chunges in labilities srising from financing activities
Asat  Cash Mows MNon-cash As at
ol 1 April 2021 (Net) changes 31 March 2022
MNon-current boarmowings 4,780,000 - (4, TEO,D00) .
Current borrowings 3,719,849 (3,719,849) : :
Total 8,499,849 (3,719,849} (4,780,000 .
Asut  Cash Mlows ! Mon-cash Axat
R | April 2020 (Net) changes 31 March 2021
MNon-current borrowings 4,780,000 - . 4,780,000
i 5,121,045 (1,401,196} * 1,719,549
Total 9,901,045 (1,401,196) . 499449

Note: The above standnlone statement of cash flows hos been prepared under the Tndirect method' s set out in Ind AS 7, Statement of Cash Flows'

Summary of significant sccounting policies (refer note 2)
The sccompanying notes are an integral part of the standalone statement of cash Nows.

As per our repan ol even date attached

Jfor and on behalf of the Board of Directors of
Aspinwall Georech Limited
CIN: UIB101 KL 994PLCO0R 157

W e

for Jerry, Sunny & Rajesh
Chartered Accountants
ICAl Firm's Registration number: 0013265

nny Varghese TR Muohan Kurian
Partner Direcior Director
Membership No.: 028612 DIN: 00086627 DIN: 3260152
Place: Koch: Place: Kochi

Date: 10 May 2022 Date: 10 May 2022



Aspinwall Geatech Limited

Statement of changes In equity for the vear ended 31 March 2023

(Al amounts in Indian rupees)

A. Eguity Share Capltal

Particulars

31 Marc 1 31 March 2021

No, of shares Mo, of shares Amount

1200000 | 12.000000 | 1200000 | 12,000,000 |

Balance at the beginning of the vear
Changes in Equity Share Capital due to prior period errors

Restated balance at the beginning of the vear
Changes in equity share capital during the vear

1.200.000 1200000

[Balance at the end of the yeur 1200000 | 12000000 [ 1200000 | 12,000,000 |
B. Other Equity
Reserves and surplus
Particalars Retained Capital Investment Total
earnings [ESETVE CERErvY
Balance as at 1 April 2020 (28,367,152) 4,900,000 1500000 | (21.967.152)

|Changes in other equity due to changes in accounting policy or
prior period errors
Restated balance as at 1 April 2020

| (26,367,152}  4.900.000 | 1,500,000 | (11.967.153)]

Loss for the vear {529.262) - - (529,262)
Total comprehensive loss for the vear {529,262 - - (529,261}
Balance us ot 31 March 2021 (28 896.414) 4,900,000 1,500,000 {21 14

Changes in other equity due to changes in accounting policy or
|priur period errors

Restated balance as at 1 April 2021

Profit for the veur

Total comprehensive income for the vear

| (28.896414)] 4900000 | 1500000 | (12.496.414))

196,281 . - T96.2E1

796,281 - C 796,281 |

(Balance us ut 31 March 2022

(28.100.133)] _ 4.900000 |  1.500.000 | (21.700.133)

Summary of significant accounting policies (refer note 2)

The sccompanying notes are an integral part of the standalone statement of changes in equity

As per our report of even date attasched
for Jerry, Sunny & Rajesh

Chartered Accouniants
ICA] Firm's Registrution number; 0013265

P

ny Varghese
Membership No.: 028612

Mace: Kochi
Date; 10 May 2022

Jor and on behalf of the Board of Directors of
Aspinwall Geotech Limited
CIN: L BT0OIELI994PLCOOR 197

T.R. Radha Muhan Kurian
Director Direcror

DIN: 00086627 DIN: 03260152
Place: Kochi

Date: 10 May 2022



Aspinwall Geotech Limited
Notes to the financial statements for the year ended 31 March 2022

1

1

12

1}

2.5

1.6

Corporate Information

Aspinwall Geotech Limited is a wholly owned subsidiary of Aspinwall and Company Limited and was formed for Geotextiles Business,
Due to & major fire aceident in the year 2002 the main machinery was damaged and since then no commercial activity is taking place. The
Company has disposed off all its assets except land.

The Company has its registered office at Aspinwall House, T.CNo. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar,
Thiruvananthapuram - 695003,

Basis of preparation and significant accounting policies:

Statement of compliance

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under
Section 133 of Companies Act, 2013, (the "Act') read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Amendment Rules, 2016 and other relevant provisions of the Act.

The standalone financial statements were authorised for issue by the Company’s Board of Directors on 10 May 2022.
Details of the Company's accounting policies are included in Note 2.5 10 2.12.

Functional and presentation currency
These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency. All amounts have been
rounded-off to the nearest nipees, unless otherwise indicated.

Basis of measurement
The financial statements have been prepared on the historical cost basis.

Use of estimates and judgements

In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis, Changes in estimates are reflected in the financial sistements in
the period in which changes are made and, if material, their effects are disclosed in the notes to the financial statements.

I Judgements:
There are no significant judgements made in applying accounting policies that have the most material effects on the amounts
recognised in the financial statements.

il. Assumptions and estimation uncertainties:

) Useful lives af Property, plant and equipment
Property, plant and equipment and intangible assets represent a proportion of the asset base of the Company. The Company has only
freehold lnnd under Property, plant and equipment,

Revenue recognition
L. Other income
In calculating interest income, the effective interest rate is applied 1o the gross carrying amount of the asset (when the asset is not credit

impaired).

Property, plant and equipment

I Recognition and mensurement
ltems of property, plant and equipment are measured at cost, which includes capitalised borrowing costs if any, less acournulated
deprecintion and accumulated impairment losses, if any.
Cost of an ftem of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase
taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its
intended use and estimated costs of dismantling and removing the item and restoring the site on which it is located.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.
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Property, plant and equipment (Continued)
ii. Transition to Ind AS
On transition to Ind AS, the Company has elected 1o continue with the carrying value of all of its property, plant and equipment

recognised as at | April 20116, measured as per the previous GAAP, and use that carrying value as the deemed cost of such property,
plant and equipment (see Note 3 on Ind AS 101),

fii. Subsequent expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow
tor the Company,

iv. Depreciation
Depreciation is provided on the cost of items of property, plant and equipment less their estimated residual values over their estimated
useful lives prescribed in Schedule II to the Companies Act, 2013 using the Straight Line Method (*SLM").

Depreciation on additions during the year is provided for on a pro-rata basis i.e. from the date on which asset is nequired. Depreciation
on disposals is provided on a pro-rata basis i.¢. upto the date on which asset is disposed off,

Taxation

i.  Current Tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment 1o the tax
payable or receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected 1o be
paid or received after considermg the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted
or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and
it is intended to realise the asset and settle the liability on a net basis or simultaneously.

fi. Minimum Alternate Tax (MAT)
MAT paid in sccordance with provisions of Income Tax Act, 1961 which gives rise to future economic benefits in the form of
adjustment of future Income Tax linbility, is being absorbed in the Statcment of Profit and Loss and the credit is being recognised when
it is probable that the future economic benefit associated with it will flow to the Company.

Earnings per share (EPS)

Basic eamings per share ('EPS') is computed by dividing the net profit or loss for the year attributable to equity shareholders by the
weighted average number of shares outstanding during the year.

Diluted EPS is computed using the weighted average number of equity and dilutive equity equivalent shares outstanding during the period
except where the result would be anti-dilutive

Cash Now statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and items of income or expenses associated with
investing or financing cash flows. The cash Mows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three
manths or less from the date of scquisition) that are readily convertible into known smounts of cash,

Operating Cycle

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realisation in cash
or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and
liabilities as current and non-current.

Goods and Service Tax (*GST") input credit
GST input credit is accounted for in the books in the period in which the underlying goods or service received is accounted and when there
is reasonable cerainty in availing / wtilising the credits,
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As ai As al
3 Other al 31 March 2022 3 March 2021
Noni- current
Unsecured, considered gond

El.rmubdd;miu with remaining manerity period greater than 17 months
- deposit receipts pledged with government authoritics 46981 46981
_m- _m

4 Cash and cush equivalents

Balances with banks in current accounts 1901574 49,425
PR . |1 -y SO . ¥y -

5 Equity share canital

Authorised capital

20, 00,000 {31 March 2021: 20,00,000) equitv shares of ¥ [0 each 20,000,000 20, (00,0060
2000000

Lssued, subscribed and pald-up capital

12,00,000 (31 March 2021: 12.00,000) equitv shares of T 10 cach — 12000000 ___ 2000000

—lbPR0000,  _LL000000

A Reconciliation of the number of equity shares outstanding at the beglaning and af the end of the reporting vear is as given below:

As ai An ai
Particulary 31 March 2022 31 March 2021
_ Ng.ofshares _ Amount  No gfshares  Amount
Shares af the beginning of the vear 1, 260,000 12,000,000 1,200,000 12,000, 00

lssued during the vear
Number of shares af the end of the vear

L2000 I2000000 1200000 PRI

b. Rights. preferences and restrictlons attached to equity shares

The Company has only one class of equity shares having a par value of ¥ 10V~ per share. Each holder of the equity shares is entitled to ane vote per
share.

In the event of liquidation of the Company, the holders of oquity shares will be entitlod to receive remnining assets of the Company, after distribution
of ll preferential ameunts. The distribution will be in proportion to the number of equity shares held by sharcholders,

. Detalls of eauiry shares held by shareholders holding more than 5% of the aggregate shares in the Company

As ul Aa mi
Particulurs 31 March 2022 31 March 2021
Mo, of shires % bolding  No.of shares % holding
M/s Aspinwall and Company Limited OG 106Fs
L200.000 ASs Lagihog L,
d. Detalls of equity shares held by promoters
As ol As nt
Particulars 31 March 2022 31 March 2021

No.of shores %o holdine No.ofshares % holding

—LIR0000 100% 1300000  100%
- el b Loty L.

There are no changes in the sharcholding of promoters during the current year ué compared o the previous year.

Mis Aspinwall and Company Limited

€. Details of buvback. bonas shares, issue Tor considerntion other than for cash Tor past § vears

There were no shares allotted as fully paid up by way of bonus shares, shares issued for consideration other than for cash and shares bought back
during the 5 years immediately preceding the balance sheet dute.

f. All the 12,00,000 (31 March 2021 - 12,00,000) equity shares are held by the holding company - M/s Aspinwall and Company Limited and s
nominees
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As al As ut
ki |
P - March 2022 31 March 2021
MNon-current
Uinsecured
Loan from UNDP - 4, 7R0.000
Biiiread a 450000
Unsecured
Loan fram holding company - J 719849
= LI10.845
7 Trade pavahles
Dues of micro enterprises and small enterprises (refer note 16) . *
Dues of other than micro enterprises and small enterprises * 27,000 28,000
AL000, 28000
The Company's exposure to liquidity risks rolated to trade pavables is disclosed in note
Trade pavables sgeing schedule
As ot 31 March 2022
‘Wﬂmmm_
Particulars
" L':n::: 2 [ ":';::: - ltonl yeurs | 2to3 years | More than 3 years Total
Undisputed
MSME = .
Others 217.000 - 27,000
Disputed
MSME
m = “ - & s
Jotal 21000 = - = ATA00
As at 3] March 2021
Outstanding for following perieds (rom dye date of pavment
Particulars Less than & | & months to
months Lyear 1102 years | 2tod years | More than 3 years Total
Undisputed
MSME . - .
Others 28,000 28,000
Disputed
MEME - .
Total 18,000 - . . IR0
As al As
31 March 2022 31 March 2021
& Other financial Unbilities
Current
Interest accrued but not due on loan from holding eompany (refer note 15) . 3,237,023
Pavable to holding company (refer note 15) —_ 470000 7464
.|| B— LTV
9 Other linbilities
Current
Withholding mxes and stawtory dues 7.000 6,579
Advance received for assets classified as held for sale 10,00, 0400 2,000 600
Cahers 7] .
0007064 ____U06579
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oA

108

11

Other income
Interest income on effective interest method on - bank deposits
Interest income on Income-tax refund

Exceptlenal llems
Gain on sale of property, plant and cauipment *

* Represents gain (met) on sale of freebold land by the Company.

Finance costs
Interest expenses on loan from holding company

Other expenses

Legal and professional

Payments to auditors (refer note 12,1 below)
Rates and taxes

Bank charges

Charpes for services

Note 1.1 - Payment to suditars (net of goods and services x) lncludes following:
As mudinor

« Statwtory audit

For reimburrsement of expenses

Year ended Year ended
31 March 1022 M March 2021
i 6,077
iM
4 0351
—m ——
219,457 470913
)X} By R 1
635,000 21.000
30,000 28,000
2,063 1,753
791 (]
1450 308
PR U101 - i
27,000 25,000
—_—ae 3000
20,000 28,000
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13 Contingent Habilities

Particulars As ot Ax at
31 March 2022} 31 March 2021
Claims against the Company not acknowledoed as debt:
Disputed tax demands:
« Income-tax demand for the Financial year 2004-05 under appeal before Commissioner of Income-tax 4,260,230 4,260,230
Appeals [CIT{A}]
= Income-tax demand for the Financial year 2013-14 under appeal before Commissioner of Income-tax 1216520 1216,520
Appenls [CTT{A})

14 Earnings per share ("EPS")

The caleulation of profit sntributable to equity share holders and welghted average number of equity shares outstanding for the purpese of basic

eammnings per share calculations are as follows:

Year ended| Yeuar ended

Particuln

it 3 March 2022] 3 March 2021
Met profit/ (loss) for the vear attributsble to the equity shareholders 796,281 (529 262}
Weighted average number of equity shares (Nos.) 1,200,000 1,200,000
Par value per share (T) ] 10
Earming per share - basic and dilued (T) .66 (0.44)
Nate: There are no dilutive potential equity shares outstanding during the current vear and previous vear,

15 Helated parties
A. Related party relationships
Names of related parties and description of relationship with the Company;
(@) Holding compiny Aspinwall and Company Limijted

(b} Fellow subsidiaries

(1) Malabar Coast Marine Services Private Limited

(i1} §FS Pharma Logistios Privte Limited
{iii) Aspinwall Technologies Limited
{iv) Aspinwall Healtheare Private Limited

(e} Non-Executive Directors

[} Mr, Radhakrishpan TR

(i) Mr. C R R Vorma
{111y Mr. Mohan Kurian

Mote: Related parties have been identified by the management and relied upon by the nuditors
B. Helated purty transactions

Year ended Year ended|
Nature of trunsaction Name of the related party 31 March 2022| 31 March 2021
Interest expense Aspinwall and Company Limited 239,497 479,913
Reimbursible expense incurred on behalf of the . o
c Aspinwall and Company Limited 33392 50,276
Repayment of loan Aspinwill and Company Limited 1,719,849 1 401,196
Transfer of guraniee obligation to helding company Aspinwall and Company Limited 4,780,000 -

C. The Company has the following balances with related parties:
As at As at

Mature of transuction Mame of the related party 31 March 2022 31 Mureh 2021
Lonn from related party Aspinwall and Company Limited . 3,719,849
Interest accrued on loan from related pory Aspinwall and Company Limited 3217003
Other financial linbilitics - expense reimbursements on )
behall o the Co y Aspinwall and Company Limited 4,780,000 7464

MNate: All related party transactions éntered during the vear were in ordinary course of business and are on arm's length hasis,
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16 Disclosures required under Section 22 of the Micro, Small and Mediin Enterprises Development Act, 2006, (MSMED Act)

The information as required under the MSMED Act, 2006 hax been determined 1o the extent such parties have been identified on the basis of
information available with the Company and las been relied upon by the suditors,

FEE Year ended| Year ended
31 March 20622] 31 March 2021

l{nmmmmmmwnmuuummmmrmmqm
(i} Intevest dug thereon remaining unpaid 10 any supplier as ot the end of the accounting year.

() The amount of interest paid by the buyer in terma of Section 16 of the MSMED Act, 2006 along
with the amount of the payment made to the supplicr beyond the appoinied day duning each scoounting "
year.,

l{ivj The amount of interest due and payable for the pericd of delay in making payment {which have
been paid but beyond the appointed day during the year) but without udding the interest specified under - .
the MSMED Agt

[(¥) The amuunt of interest accrued and remaining unpasd at the end of the scoounting year

(i) Thee amount of further interest due and payable even in the succoeding vear, until such date when
the interest dues as above are actually paid to the small emterprise, for the purpose of disallowance ns a = N
deductible expenditure under section 23

17 Tax ussets, labilitics and reconciliations
A Deferred tax (asset)/ labilitles

Due to the fact that the eligibility to carry forwand business loss pertaining 10 earlier years under the Income-iax Act has been Todt us the time
limil to net-off the loss has crossed eight years and the discontinuance of business activities by the Company unconditionally for the time
being, no deferred ta assel liability on sccount of deductiblel taxable temporary differences has been recognised in the books of sccount

B Income tax sssets’ (liabilities)

As at As al
Particulurs
31 March 2021 31 March 2021
Non-current
Advance tax, net of provision for tax: 1644 509 1644 S0

— 1644509 LE44.509

C Amount recognised in statement of profit and loss

Due to the fuct that the profit camed by the Company diring the vear ended 31 March 2022 i in the nature of compensation received in
repect of non-agricultural land, wiich has been exempted from the levy of Income-tax under section 96 of the Right to Fair Compensation
and Transparency in Land Asquisition, Rehabilitation and Resettlement Act, 2013, no provision has been recognised in the statement of
profit and loss with regand 1o current wx.

Also, due to the fact stated in note | TA above, no provision with regard fo deferred s has been recognised in the statement of profit and
los,

D Amount recognised in other comprehensive Income
The Company has not recognised any gain/ {loss) of the nature which comes under the head Other Comprebensive Income’

E Reconclliation of effTective tax rate

Year ended Year enced

b 31 March 2022 31 March 2021
Profit before tax 96,281 (529.262)
Company's domestic ux mte 26% 2%
Tax using Company's domestic twx mte 207.033 -
Impact of:
Exempl income (207.033) .
Income 1ax expense = -

The tax rate used for reconcilintion above is the corporate tax rate of 26% payable by corporate entities in India on taxable profits under Indinn
t law.
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18 Financial instruments - fair values and risk management

A Accounting classifications and falr values®

The following table shows the carrying amounts and fair values of financial assets and financial Habi lities, including their levels in the fair value hierarchy,

31 March 2022
Carrying value Falr value
Particulars FVTPL Total carrying
Amartised cost (Mand " P Level 1 Level 2 Level 3 Level 4
Financial assets nol measured at fair value
Other financial nssets 46,981 - 46,981 - - -
Cosh and cash equivalents 1901574 - 1,901,574 - - = =
1948555 - 1,948,555 - - - -
Finuncinl liabilities not measured at fair value
Borrowings - - - » s
Trade payables 27,000 - 27.000 - . 2 .
Other financial liabilitics 4, 780,000 . 4,750,000 - - -
4,807,000 = 4,807,004 = = = =
31 March 2021
Particula arryl -
i Amortised cost| PYITL A Totalearryingly it lLavaz  [Lovds  [Leverd
Financial assets not measured at fair value
Other financial assets 46,981 - 46,981 - .
Cash and cash equivalenis 59,425 - 59425 - . -
16,406 = 106,406 - - - -
Financial linbilities not measured st fair valoe
Barrowings §.499 840 - B.499 349 . - - -
Trade poyables 28,000 - 28,000 - - - -
Other financial liabilities 3,244 487 - 31244 487 - -
11,772,336 - 11,772,336 - . - -

* The fair valug of other financial assets, cash and cash equivalents, borrowings, trade payables and other financial liabilities approximate thelr carrying amount

largely due 1o shart-term nature of these instruments.

B Capital management

The key objective of the Company's capital managerent §s 1o ensure that it maintains a stable capital structure with the focus on total equity 1 uphold investor,
creditor and customer confidence and to ensure future developments of the business. The Company is focused on maintaining o strong equity buse 1o ensure
independence, security as well as financial flexibility for potential future borrowings, if required, without impacting the risk profile of the Company,

The Company's debt 1o equity ratio at the reporting date are as follows:

As at As al
varticsiane 31 March 2022 31 March 2021
Total liabilities 14,814,064 13,779,215
Less: Cash and cash eguivalents (1,901,574) (59.425)
Net debt (A) 12,912,490 13,719,790
Total equity (B) (9,700,133) (10,496.414)
(Dbt to equity ratio (AB) (133 (130

There are no changes in the Company's approach to capital management during the year. The Company s not subject to externally imposed capital requirements
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I8  Financial instruments (continued)
C Financial risk management
The Company has exposure to the following risks srising from financial instruments:

(i) Liguidity risk; and
{1} Murket risk
Hisk mansgement framework

Tlhe Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk management framework, The board of
directors is responsible For developing and monitoring the Company's risk management policies,

The Company's risk management policies are established 1o identify and analyse the risks faced by the Company, to sct appropriste risk limits and controls and 10
monitor risks and adherence to limits. Risk management policies and systems are reviewed regulurly 1o reflect changes in market conditions and the Company's
wetivities,

1

(k)

Liguidity risk

Liquidity risk is the risk that the Company will encounter in meeting the obligations associated with its financial lisbilities that are settled by delivering cash
or another financial nsset, The Company's spproach for manuging liquidity is by ensuring, us far us possible, thut it will have sufTicient liguidity 1w meet its
liabilities when they are due, under both normal and stressed conditions, without meurring unecceptable losses or risking damage to the Company’s
reputstion,

The Company's objeetive is 1o maintain o balance between continuity of funding and fexibility through the use of bank facilities and by ensuring adequate
internally generated funds.

Exposure to Hauldity risk
The contractual undiscounted cash Mows ussociated with financial liabilities ot reporting dates are as follows:
[ ]
31 March 2021 Carrying Total Less than lte2 1toS More than §
— amount OHENCEL YCATE YEArs YIS
Financial labilities
Nan eurrent borrowing . - - - . -
Borrowings from relnted partics : R . . : ;
Trade payubles 27,000 27.000 27,001 . . -
(nher financial linbilities 4,780,000 4,780,000 4. 780,000 - - -
4807000 4807000 4,807,000 = - -
Contractual cash flows
31 March 2021 Carrying Total Lessthun  [to2 1to5 More than 5
— amount Qne Year YEATS  YEAPS  YEArS
Financial labilities
Mon current barrowings 4,780,000 4,780,000 - - . 4,780,000
Bormowings from related parties 1,719,849 1719849 3719840 . . .
Trade pavables 28,000 28,000 28,000 - - -
Onther financial iabilities 3244487 1744487 3244 487 - = -
— 11772336 11772336 6992336 - - 4,780,000
The eross (inflows) outllows disclosed in the above table represent the contractunl undiscounted cash Mows relating to finencial liabilities,
Market risk

Market risk is the risk that changes in market prices, such as foreign exchonge rites and interest rites which will affect the Company's income or the value
of its holdings of financial nstruments. The objective of market risk management {4 to manage and control market risk exposures within scceptable
parameters, while oplimising the returm.

The Company does not have any transactions in foreign currency and thus not exposed 1o foreing exchange rate nisk.

As of now, the Company has not entered mito any sort of denvative contracts, in order 1o manage market risks.

() Forelgn currency risk
The Company is not exposed 10 foreign currency risk. The functional currency of company 15 Indion Rupees.

b} Interest rate risk
The Company's exposure to the risk of changes in market interest rutes relutes to the Company's debt with holding company,
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19 The company does nat have commercisl seltivities, the diclosire of raths are oot spplcable.

0 Assel clansifed an held for sale
Freehold lsnd

—3) March 2023 3] March 2001
Lsdlal LalLs

Represents the freehold lusd of the Campany situated a1 Fannupo. Munsgerent is fally committed 1o dispose aff the said bsnd im the near fumre. As ot 31 March 2022,

the same has heen atated at book vahic (being lower of the Tair value less cost o sell],

31 As 3 March 2022 and 31 March 2021, the Company did mot have any long-term comtracts including derivative contracts for which there were sny muterial foresssable

loases,

11 Previous veur fimares have boen rearouned’ rochussified wiserever necessary 1o conform to the cutrent vear's presemtation.
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