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INDEPE\DEIIT AUDITORS' REPORT

To tte M.6b.B of AsDi. ll cmteh Lidil€d

Report otr tlo audir otth. sri.d.lot€ Fi!.mirt sttl.6€nt

lhe $and,lo& findcid satDors
cldprie th€ stlthlonc balNe shai

of AAiswaU Ceoteh Limited {tlt
d al I I Meh 2022, rnd the stadtloe

$d b th. bei oaN infomri
dalom frmrDl sEkmDE giv
ir rhe .l@.r e 

'!q!it!dDrinciptx sadlly c.9Ld i
V 1 ud pretu 6d oth.t cmPE

wnh ln. Standards on A
nsibilbd ed.r thos SAr

o.l th. Sbnnab,e Fi,Mial

iv. in@e), storddone sbrebmt of
rhe vd thm cdcd sirt notes to llle

ig ni r routiIglol'.'6 &d

ee\plmhob $ven b c. rhc

ew i! codomiiy with &e

id dd it3 cas[ oows for

G oa lrdi! ros.ths witt lt. ctLic.l rcqu

!o N ud!of rn $.drloe fMitl $r.m. s Et!.t 6c Fovisim of tb. Acl.ld th. Ruld
th6!!dd. sd * lEs tunl.d d otha e&i€] '!!r.6ibilitis 

i! e.ord!&. with lh*
E$ti@x r.d rh. Cod. ol Erhe. wc b.lid. th"t th. sudil dd.rcc * h.v. o6(.in.d is

s6ci.nt .d tPprepnai. b pdi& . t{n tu M oPinion.

K.y audit dt&B e lhe E&n66i, ir w For6sidrl judgoq!! w@ of @l si8lituc u
M.dir ofr!. rE dd@ tu ei.lsLcmls of tlE mt pdiod Th.r snst w "idlstd
in th. @trst of N &dit of th. sEDdd@ fitEid stateMB s. *tol.. r,<l in fo@j!g@
opinid lbcE .5 ed E &, no1P@vi& a sp.at oqio@ on $* 6,6.

{,P



rr.kp.n&!t ArdiloB' R.?orl a.dni,.4
To tt. Mdb.B ot ArDir*X C@t4b LlDlted

Th. @opsy his slorp€d its priftipat bNin s since loDs tim. &d disFsd ofr.ll dlc flxcd
sel! .xc.pr tt 6e. hold lmd. Th. Nstional Hidw.y Audonry ha &quicd. sel sM oflald
b.looginS 10 t& @o?my d stich lt@ is s .4il!l gsi! of Rs.11,17,082 whi.h i. trot taEll.
ud.r Itr@. Is Acl s pq lh. provisi.M of lhe Ridi to F4n Cmpasstion ,nd Tap.mcv ir
t !d Acquisitiot! Rc!.biliiltioo &d Reftl.Mt Ac! 2011. Th. cmp.lv !s alad inro a

ele rgE@at for ellng th. @inirg @ of led b€loDging !o lh. @nPev aslind which tn
codpsy L{ E.itrd Rs. t@E a rdv&e.

Inf@.tior Oiher lntr th. Strd.lo!. FlnDcid St t @!tt rd  u.It6' R.port T[.i6n

The Comp&y s nalaeli@r dd Bo{d of Dicro6 & BFEib!. fd the odq info@tio. Tt
olha infmtli@ coopri!6 th. irfo@ti6 ircludcd i! tn. CoGPdvt dMl Epor! bl, dos @l
ircludc t!. finmiil statcmnr dd ou .udilo6 Epod llllte

Nith ou ddit olthc star&lone
a(1. i! dode sq cffi

orir infolMtim ud tr will not

or responnbrliiY is to tead ihc
rro@tion ts ff&rially

rn sEdalorc fiMcial s

.Dfr R.lpob.lbilit, Lr ti.

Conpuy 6 eordde vi

iiilnv aho i.clud.s main
iGioN or rhe Acr aor efegrdia oftn

alpropr . rs@lit8 Policics; m.tiigidsffits .nd Btima&s tb, E Msonabl. md psED4

.oa Ooier, irpt*t rioo tud Einten,c of .deq@te inteod f@cial contDls lhd wF
opd.Lint .frdv.iy ior dsure th. uumy and complctacs oI 

'h. 
&tuti.3 E@dt

,it",-t o rL pep.oti* *a priafu of lbr sDrdaloD. firuc61 {,eh* tll 8rv' ! Ek
3'd ftr viry ud e 6E 6!D mlditl eisllida! vh.lrE dE nr ted d nG.

h DGr€nrs tt stt!.Ll@ f:@.id tuD6t1 llmgae ud B.otd of DiEclo.s E
rcsuiruta tr s,Bq oc conpdv's abiur) 

'o 
6.tu8 b . 86Da @oEm. d!d6r3, 6

oppt caltc, 'r,ffi *hca o e*s @n4m.d uins th.8oi!g cl)Im bac ola@t'g uLs
;;.s@! citld i!(!!& to lieidac dh. comptnv or !o cl& cpaatid G hs m dlki'

Rord of Dftcr6 is al$ eqMsible fd ov.@ing the Compev\ fi'scial rcponing pr@ss



Ird.{.od.ot ArditoE f,.port fe,,r!.dl
Io fi. M@!.F of ArDinrl[ Coae.] Lhit d

Audllor't R.rponibifliierforthe Audit ofthcStr rlom trhmcitl Strt nc .
Ou obj*tvB @ to obtab Ee'ablc .sslme alour *idh.r rh. sirn&l@ 6tuid
sr.lme s a a *toL @ n . 6on @te.ial nissrateDor, wndha due ro 8.a!d q €mr &d io
isu. & rudibr's ..!Dn rhd includ.s ou opinim. R4dabl. eu!i@ is a high lp.l of
4@.q boi & not . ll:!fut € lhst 4 audn conducte! in '.6dde w r SAs wiu dwlys .lct cl
5 Elai.l mi6sral.Mr wh.n ir *isG. Milsr.kE@ts @ fie d@ &ul or .ftr &rt r.
@idsd MEiaj if, indjvidu"tly G i! tb€ ag8r.g.lc th.y cdild lsoEbly bG cxp..t d lo
intlu6@ ln. Eo.mic dai3iou oa lls oI@ on Oc bdis of th6. sLrd.l6. 6Mcii

. b Saud d ?ff, ddig. ad
( .vdcft. lhd h rufRient

ot d.tecting a mr6.l Bi!.raem
,a tiad my invoneoll6i

.ofsion l iodsneft ud roinEir

tud.lme rbm l shrema6.
.csponsivc (o th6. nsls, and
a bais for tr opi6i6n T1r.
hisnr lhe fo. o.e @ltEe

Cotrrludr @ 6e ro!repri,lM of rEn gtutrt s e of lbe goiog @ac@ bsis of 46uting
d4 bs.d m thc .udit cvid.nc. obr,iEd wncrhd a drsial @@rlailty .risb crit d b .v.d.
c mdiliG lh.I my 61s'gnif@t douh @ rlE C.npey s alility lD @ntilw s a goi.g
@trcfr. lf we c@hd. thrr . E&rid uleriai y .sls, E e EqlirEd to &a* rlation in
oe editor's Elori ro llc Elated di$lM i, tt sland.loe fi@cial tt 1@1s or, if rrch
di$l(,slG e i teq@, to no&fy @ 6pirid. ou cmlNio.s re ba$d 6tr $. .!dit
.vid.ae obr.idt up b tnc {h& oi ou audild's tpon. uowev.4 tutuE evdte or c@did,oN
my .!e dE C@pey b @ b oontim a . Eoi.a 6cm

Erirul. tn ovmU prc&dtion sEEde ud 60l@l of 6. sLrddm fitEcitl st8Lffits,
includi4 t[. di$lclG, rtrd *tclhd lh. g.nd,im€ f@i.l s6&t@ts ryreat lhe

urd.rlyins rdstuns ed cvqn in a n1.Js tn r ebnvq fair p(!@tlrim



Iid.p.nd.nt Aldltort' R@on f@ro!.d)
Tb th. McDt E of AlPbwr[ CdL.t Lttlted

We muicat with tho* ch.r8ed wilh aovmcc Egrdin& mong othq mfie8, rhe plMed
scoF dd tioinS ofllc audn ad rigoticar audil rtrding6, in luding any signiftsnt d.ficiffiB
in in mil @dol rtrr *! idatiry duins d adit

W. de prcvnb lhos c[ r.n wfth Bovd.e wit! . sEr.Mt 6!r w. b!v. oDpti.d wirt
Ettur cthicd reqlimdt rcgrrding indcp.ndacc, and b comuic.t wilh tn D sl
Elatio.lhips ud oth.r dtte6 rhd may @oably bc rhouglr io b.r d u ind.p.ndffi, ud
wbcr .ppli.$le, EbL<l s.f.s!ds.

Frcn tne Mnd colmui@r€d
rhrt w@ of nost ,iific@e

wiu tte chag.d ridr govei]mcc, wc d.hin lhok m.tt€6

io ouM.igi tn. p'rbli. inreBt

ir tlc edil 0f l[. shrdaloG flnmirl st t eDts oa rhe crlrMl
.-l|Ilirllan ts. We d6qlb. lhd E&tL6 iD ou Ndito6' re?dr

untr e wba, in qEetuly m
ui€ared i. ou @pon h&aw ih.

er Lcg.l..d R.gul(ory R.q

uired by tn. Co0rei6 (A
Covelm.or i! l.ms of
r on & tuh sleifi

'ihe Ordo') i$ud by {E
iv.ind'e Annexue A a

n(esary ar lhe Purro*! of

b@ks of rout 6 requFd bY Law

Cep&y s fir s it iopans t@ d .lmirdion olrhoe bots:

c) Irs $addm. bd.@ s!*!, th. sh!d.l@ 3tat odl of Drclit ed lru (i8ludilg olhd
@dFchdiE i@e), |!c $ard.Io.c ltlr.ncot of ch.!86 in .q,ir, .od ib. nrd.lN
3nt G of c.$ IloB de.lt wiln by 6n Rcton @ iI rgr@t with th. lFob of

d) In tr ogirio, thc .focsid 3l,dtlonc fn6dn sltuts @o!lv with $e Ild AS

3p6ili.d @d.r 66rid I 13 oa lhe ,{d {i.h ELtu! Rura isu.d tndaDdd;

(.)
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H



t!d.r.!dot a!dito..' R.P.n f@r.ider',/
Tb ll. Medb6 of AtphrrU C..r..t Lidt.d

r.p.rr on Otn r lrSrt rnd R.Sdrlory LeqdftD.rr! (.or!id.d.)

.) Cb tE bsi! of th. v.riltla repMt rioG @ivcd t6 tL. .li6ioB a d 3l Mnch
2022 L16 d @d by ln. Bdd of Dir*rorx mn oflh. didto6 b di!$Bli6.d 6 u
3l MNh 2022 6!b b.ing epointed a a diEid in t@! oa Satioa 16'4{2) of 0'. AG,l;

O With EDel ro th..d.qu&y oflh. int E l E@ial @nEols vilb t&l@clo a6,rci.l
sEhats of $e C.npo, a.d tlE oFEling .tr6tit16 of 3Eh @d,!ls, Grer 1o ou
s.P.d. R.to.r h "A@x@ B";

Audilors R.Ibn ir Gord{* with
2014. in ou ordod .nd b thc b.nll

Th. CMl'uy did nor havc

.i!hn individu,ltv d i.
i.v.sted aeithd 6m bomved

of fidds) by lte CoDp&y to

ludina.lerivaiv. coolr&s

gtr e.rity ('Inlmediei.r'). stb .he

@od.n i! Eiiing o( olh. ir, lb.t lt Int E dialy sb.ll. wn tb.t, difttlv o!

indiErly l.rd d i,v.sl i! olha Fl3m d ati1i6 iddli6.d in dv nrm.r
*h.r$@d by n on b.half of th. codpsy ("Ulti!:,r€ B*6cidiB) tr povitL

&y g@rc., suity or dE IrE on iEtdf of li. tjldtur. B6.6ci&is;

(b) Th. M@gadl ns r.r(lsle4 th,4 io lhe b6t o, ns raNLdcedd b€[.i'
oo 6n& (wnict @ l]r&i.l .ind idividDlly or i! the t&rc3at ) h&vc b@
@iv.d by llE Cmpoy t@ arly Fasd o otty, iEludins r@i8! atitv
Crudi,,E Partd ). $rh &. udLBddins. r'trdd l6d.i in Mnn3 or

orlcm, r,',ur rle co",D-y tttl( wb.!hd. tti.<rD @ rdlrd). l4d or wd h
oths peMN or dtiti.s d.ntifi.d i. ey ilrM *lBl.ever bv or on b.lulfoftb.
F@drg Puiy (.(Jldle Ba.6o.i6") m Fovrd. ay glj@t-, suitv 6lh.
lilc @ b.h.rofdc Uhi'e B6.6cie6i
(cJ Bs.d oa tn .udn prE dlEr inrt hrvc ba eBilrEd lambL .od

apprdprid. in 6e ciromsr4es, mihinA t e com. b M @ti@ th{ hd c'nsed 6
to beliwe dBr dE epelt !o.s odd slLdsE {i) .id (ii) orRule ll(') c
prorded mdcr tsrud (bl above,



(a) Th. Compay ttr ml preposd ay divid.nd ir lh. !tr.viro y@.

O) Tt. Cdnpmy tus noi delfftn &d paid dy irte.in divid.nd duing llc yd.
(c) 'Itc Conpdy has nol p@p@d &y divi&ad duirs th. y6.

l€, \1,i6 EDetro h. dl.r b b. includ.d i6 6. Ardiio.r' k ort ud..3ccio I97(IO:

No &EioE of tt c@o.!y b!v. @nv.d &y nEadi@ 6D6t co@o,drirSrb

r& dry slmy & r:iah

: 22!rE6l2AryJZD9250
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A.phrdG@t .L Lilir.d
Arrdw - A to tt. bd.p.!d6t Audito6, R.po.t
The Am@ r.fcnEd b in ou ltr&Fnd. Audih, R.pon b 6. Mmb6 ot tn€ Coropdy €n
l[. sradaloD. fin&cd sr.r.flclr! tor te yejr cndEd I I Mallh 2022.S& rcpon dati. (!) (A) mc Conp.ry hx .o fi&d stu otr.. th& l&d tni;[ i! prcpo6€d fm el.,

Itc cortrldy k mbt ininS prcF !!ryds ihoying tul pdni.ul6 ;d sirstim of
riis l.orLd pr.Eary.

(B) Th. @p.ay h.s m iDrrlsiblc &etg

O) Ih. C@'pay h.i m fr.d eds orna tne hrd w!i.n t rrcpced fd sl. This
lud h{ ben phFie.lly rdi6.n by th. m.E@61 d ,t@bL inrrvsls do
r.'rudi.l di&peci6 wft mtic.d on rlch vdiEetion,

) Th. Cibpdy a Dor holdlrs
hibiriod) Act, r988 ed lhe

whose litle d&ds m held ih rh.

(!) lte 6mpmy ha stopFd p
lbe conFny dri.e rhe y6.

O) Thc @dlprny ha mr
llfucial idituims s 0,.

ace ro i,v@tdy n teu by

b !onpai6, fim, Lmi

@l giwh dy loN, @!k sy inv
gll,rt 6 6d scuity whi.h hay alEa.t dE povisioN of serim 135

e Tnc Cdpe,y t . mr &c.?t..t my d@osiE EoD public dd,g ti. ya .!d he. th.
di,etivs i$.d by tte Raft B@l of l!di! ald the pmvisios ofsdi@ 73 io 76 d
ey orhd Eldd pmvbi.6 of tlD CorDaj6 Act, 20ll d iL rul6 tzE d t!.G
ud{ @ aot .ppltc.l,le 6 th. Codp.ry.

!Eq4-}'

i'.8*



Tt cakal covlmmmt b6 nor pBcnb.<t maid@c. of @sr Bords uda S.dion
148 ( I ) of th€ CoDg&ies Aci, 20ll fu lh. Conpdry,s pmducts.

(!) Accordirs io rh. @dds or rhe @np&y, atl udi$uEd slrtuiory du6 including
Provide Fur( Employes' SratE Imume, tn6m.-1r{ Cutoh Duty, CeL dd
Snic. T.r, C6s ro t!. ext .t applisble ed uy oti.r stuior, du6 h.v. 8@[yba Eguidly &-pcit d wi6 $. .pprop.ide Nthoriti6 Accordiry ro th. ilforiEri@
&d .rpldations siv6 10 u thft wcE no ourst.adils slahrlory dulr s otr 3l M@n
2022 for . pqiod of Dft dE sn montll f.oo rh. ddr thq be.e prrrbl..
(b) Aeo.ding to ti. info@d@ and cxplaDdffi siva io E, h@ e no m{mrs
p.rEbL i! Gpet of wsilh tar or s@i@ lrx or sal6 t r or Coodr sd Sdi.c Ta&
cutom (futy or .rcisc duty d c6s which n v. not b@ d.p6ited oD @ur of 6y
diepuEs .r.e/ mdd td@De Tu Ac! 196l *,n@ . d.ned fq RS.47,8523CV- hs
b.o 6i5€d oadd ktid 156 fc ln. ss.@6t r@ 200q6 vi.h ordd dar.d
II/03/2015. O. rbis deMd tIG @Epsy bs poid Rr.525,000 x.onditiotr i6
oitainilg .lly 6@ lhc CoMi$ioDd ofL@G Ts (App.alr. Ttc @inins 5mu

) r,!d ba obbined sby for

Aeodirg ro tn. infomarioo ad

y pEfd.d .tpel whi.lr is pddins
Aidfi r delMd ot Ri 22,16,t20/-
idc ordd &t.d 2210712016 u/s lill

4aitrl rhis ordd Mor. rbc Cn

oa rhe bolc of rcoul $€

m@am(Eeofth.

hicb e. not remrd.d ir th.

lnc compdy ha .or Biscd m
ublic otrd ituludirs d€bt i

06 oI che l (i) of Ib. ord.r

(b) Th€ Compoy hs ml made ey pEfffijd altohEd d Pd@ ph..mt ol
sdB tr mrcrdblc det otr6 (tullx @t.dly 6 @tion rly mv.nibl.) duiag lhe

Conpdy dd n@ no. coBm..trd !16!.



(.) Be.d 
'lpoo 

6. .udit pe.du6 pcrfom.d ed lh. ido@li@ ud .xpl@tim
givm by th.6@gd.nl wc Epoa thlr m tzud by th. C@pdy m@ t!. @Dp.ny
by iB otrm or mployB hrs b@ ooticed d E?oft.d duiDg the ye.

(b) No EDorr ud.r e$-"etion 12 of.61i6 l4l oflh. Cd@6i6 Ac! 2013 bs b.a
fiLrl by tlE a!.litos iD Fom ADT-4 s pEst d uo&r tulc 13 of th. Cmp5i6
lAudit ..d Auditoa) PrL$ 2014 sith th. C@rtd cnv.mmcnr

(c ) thc ddi6r hs do. qnli&Ed ey wlid.-bloG cdpLints d.ivd duing 6.

ln N opido., lle C.q.!y is &t . Nidhi Coopoy. Tt6foE, th. provi3io6 of
.b@ I (xn) ofth. Orda a&r appliqblc to tb Coop.ty.

rr N.piniD, 3I tee.tir *nn th. Ebt d pdtid e in mPli!@ wih sti@
I ?7 .rd I88 of Coopeid A.r, 2013 6d th. d.r.ils hrw b.a dirl6.d h ln. lnd As
Fi@irl St rcl@t3 B &quircd b, lbe ,pdi6ti. &dDtilg n !dsd.,

conpry ha not eeied ,nro

mt irpli.5bl. b 
'he 

CoDpey.

AcmrdrEg b ou rnfomho
Fimcirl Comp&y heM

y n orvery lmllir Md m

oN wilh di,ti:6 or pm6
le, ofthe Cdrrsnis 

^ct 
is

ial yed $e 66poy ba i

lo,6'!Dbon uf stobrt aldrroB ha bl.tr ph.. dui.A d! yE

On thc baiis of 6e fmial Eti6, as€ilg md .xF.Ld dat6 of Ehetion of fmial
6Pts dn! par6.rt of f@ial listliltis, olhq idolmdod @mP.lyins lh. 6ldcial
stal@.trrl, $e ddtoas tmwledse of $. Bo.rd of Dircdon and nMgddt plds,
lbe a!li1o. is of d€ opinioa llat m m6ial uc@inr, cxisls 6 otr tb. date of lhc
aodir r.pon lhd @mp&y is .aprtle of @tng i6 li.bilitiG aisling,t ih. dd. of
b.l@ 3hd s od vlE th.y rau due wittin a rdiod of o.. yw nom the b.Lne

:"./*



s. Aeddi.s io lh. i o@tio! ed .xphoti@ si@ to u &d bo.d @ ou
aeitEtih of th. 6d& of th. co@dy, th. pmitim ol slid 135(5) wiU trot b.
.ppli6bL io te coq6ny.

od. Sirce 6is cooom, t s 0o suhidiary coofld.s apoiriig undEr chule xi of
F.sFph I ofln. orda u d.PPlicSL.

tr, ,€ny sMy & Riiah

Pim EgGlr.tion No 0013266

: r202a5ltAtYJzD9250
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A.pbr.U Carmt l.lrn.d
Arm!@ -B to tte l!.Lp.!d. Audlr.n' R.port

Repo.t o! rte illmd tuD.i.l conrdk vitl rct mc. to th. .fmirid ]t trd.lo.. f!...i.t
tt t E.nt' ud.r ctu. (D orsubeitoo ! ol Scclior ral oa tt. CoDprtrk A.t,,oti
(R!fE ed 10 in p@sapt lA(f) udq Repdl on 0lll.r L€g.l ad RcguLtory Requi@6ts,
s.ctioo ofow repod ofevco dat )

We hd..udir.d tiie intEml fsdcial ontoh oyd fimcial Eportin8 of Aspitrwrll G6rah
Limir.d (1h. Conpey ) a ol I I Mmt 2022 io cejuc,rioo wi$ N aldil ol ih. ,E d.lm. Ind
AS ,iMcial6ri.m@B of rt Compay fq th. y@ ad.d on rhd (h&.

h M opinioD, t E Compuy ba, in .I E kn.l Espe.a, lncquL in&m,l fmcial @nrrols wi6
cfc@c. io a@i.l s&lMB and $ch irEmal fmial 6nbk eG op.ding ctr div.ly a

wiih reference b finmc8l \utnmrs
omponot of 'nhal €nEolsbt.d

Fimc,.r Repo.ling isstr.d ty
'1.

int.mal fin cial conhls
btmenb ftirdir sbblish.d

ion rd nainc.dce of

G dcl4 thc pEdtion

tt R6ponlihi[q for hr.rtrrl

y\ nres@@t md lhe ible for sDblishing &d

I ihe rouding r@ds, u
@dd rhe CoDpdes Acr"

Audiron' Rdpon.ibility

oE EspoNibiiity is rr erpr.s d opi oo @ [E coo{Ey's inialal fiMcid mrds Piln
rEfdc@ to tudcill ssrelBE bd.d on @.dit We d.hrt d @ &rdil in e6.da@ wilh
llc Cuidr@ Nor€ .!d lht Slald..de on A!did!x, Drcsib€d @dq stioo 143( l0) of ih. A.1 to
lh. e . .ptlic,lL to @ ardir oi ill.ml Ereid @ircb eilb Efdac. to Eludal
rr'r@tu. ItE St irdr dd lhe Grida@. Nole EquiE thar e complv wi& .tnial
Eqlitm6 .nd pL! .!d Ffom th. .rdi. b obLin lle.dtL .s@ alod wbrnd
.d4ur. inl.ml 6r6cid cdnok wilh ErEtre to 6@i.r sbhats w@ 6!abl&!.d.!d
mi .i,.d &d sh.lh.r sch dnrols opdlr.d e6{tivr}y i. dl D.ldi.l cp.t6
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