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Malabar Coast Marine Services Private Limited

Balance sheet as at 31 March 2021

(All amounts in Indian ruPees)

ASSETS
Non- curreJt assets

Property, Pl{nt and EquiPment

Financial as{ets

C)ther fihancial assets

Other non-cilnent assets

Income tax Jssets

Total Non-c]urrent assets

current assfts
Financial aslets

InvestJents
Trade rlceivables
Casfr arld cash equivalents

Loans

Other flnancial assets

Other currelpt assets

Total Currdnt assets

totalAsset[

EQUITY AND LIABILITIES
Equity
Equity Sharlp Capital

Other equitj,

Total Equi{y

Non-.r.r.Jt tiabitities
Financial tilUitities
Deferred taf tiauitities 1netl
Provisions
Total Non-burrent liabilities

Current tidbilities
Financial tl[Uitities
Trade pay{bles

-total ouftanding dues of Micro Enterprises and Small

Entemrises
+otal oust[nding dues of creditors other than Micro

Entemrises and Small EnterPrises

Other finar{cial liabilities
Other currdnt liabilities
Provisions

Total Curlent liabilities
Total Equity and Liabitities

Signifi cant accounting Policies

Thenotesreferredtoaboveformanintegralpartofthefinancialstatements
As per our report of even date attadled

firr JERRY, SUNNY & RAJESII
C h arte retl Accou n t ant s

Firm's registratiotl nutnber: 00 I 32(iS

/Sunny Varghese
Partner

Menrbcrship Nurnber : 028612

r,4 6 6 ;91______t 5 08 I 4 s -
55,626,260 51,661,285

57.109.567 53.122.892

500,350 500,350

s3,489.t g2 ___-_48,68t-27 2-
53,989,532 49'181,622

97 ,195 7 5,833

I .371 ,3 I 0 | .277 .610

1,468,505 1,353,443

1,351 ,7 41 2,362,688

2,362,688

46,139

Notes

3

As at
March 2021

6

108,407

143,600

As at
March 20203l31

6

7

23

6

I 40,536
143,600

1,23t,79! ____ ),nl_,a61

4
8

9

5

6

7

1,483,307

t4,363,606
5,172,020
7,062,288

27,500,000
61,7 49

1,461,607

13,891,598
809,715

4,830,474
27,500,000

3,120,553

l0

1l

23

t4

t2
l3
t4

1,351,141
87,994
26,795
185.000 179.000

1,651'530 2,587,821

57.109,s67 53J22.892

for andon behalf of the Board of Directors of
Malabar Coast Marine Services Private Limited

CIN: U05005KL I 990PTC005764

Mohan Kurian
Director
DIN:03260152

Place: Kochi
Date: l6 June 2021

\,zw
T. R.Radhakrishnan
Director
DIN:00086627

Place: Kochi
Date: l6 June 2021



Notes

15

l6

For the year ended For the ycar endcd
3I March 2021 3l March 2020

1,33,35,545 1,55,33,064
34,78,707 52.79,370

Expenses
Ernployee bene

Finance costs
Otlrer expenses

Total expenses

expense

:02R612

1,68,14,252

32,93,201
6,352

72,71,447

2,08,12,434

33,25,822
229

1,23,49,275

t1
l8
t9

l)rolit Before Ta
'l'ax expense:
Current tax
Dei'erred tax /expense
)iet tar cxpense

Prolit fbr the 1,ea

Other rncomc

Itens thut will
prolit or loss

be reclassified subsequently to statemenl of

Remeasurment ol beneflt liabilities
Income tax re items that will not be reclassifled to profit or loss 23
'l'otal other income for the year, net of income tax
'[otal income for the year

liarnings per share
, value Rs. 10 each)(E,quity shares of

Basic (Rs.)
Diluted (Rs.)

Significant policies
'l'hc notes refbrred above form an integral part ofthe financial statements

As per our report even date attached

ftr .f liRR\', StlN & RAJESII
('httrlered A

Firnr's legistration umber:00I3265

15,10,097 6,37,203

47,33.155 44,99,905

23

1,05,71,000

62,43,252

I 5,15,000
(4,e03)

1,56,75,326

5l,37,108

12,60,000
(6.22.797\

1,01,020
(26,26s)

94.60
94.60

(3 r ,730)
8,250

7 4,7 55 (23,480)

48,07,910 11,76,425

20

89.94

89.94

ffi
.for and on behalf of the Board of Directors ol

Malabar Coast Marine Services Private Limited
CIN: U05005KLl 990PTC005764

Place: Kochi
Date:16 June 2021

\zv
T.R.Radhakrishnan MohanKurian
Director Director
DIN:00086627 DIN:032601 52

trlalabar (loast Nlarine Serviccs private Limited
Statenrent of profit and loss for the year ended 3l March 2021
(All amounts in lndian rupees)



Malabar Coast Marine Services Private Limited
Cash flow statement for the year ended 3l March 2021
(AlI arnounts in Indian rupees)

A. Cash flows from operating activities
Profit before taxes

Adjustments for :

Finance costs
Interest income
Net (Gain) / Loss on sale of Investments
Change in fair value of current investments
Unclaimed credit balance no longer required written back

Operating cash flows before working capital changes

Changes in working capital
Adjustments for (lncrease)/decrease in operating assets l

Trade Receivables

Other current financial assets

Other Current Assets
Other non current financial assets

Adjustments for increase / (decrease) in operating liabilities :

Trade payables

Other fi nancial liabilities
Other current liabi lities

Other non cuffent provisions

Other current provisions

Cash (used in) / gonerated from operating activities before taxes

Income taxes paid, net of refund
Net cash flow used in operating activities (A)

B. Cash flows from investing activities
Interest received

Purchase of current investments

Proceeds from sale ofcurrent investments

Net cash flow from investing activities (B)

C. Cash flows from financing activities
Dividend paid

Tax on dividend
Finance Costs

Net cash flow used in investing activities (C)

Net increase in ca$h and cash equivalents

Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end ofthe year ( refer note 9 )

Significant accounting policies (refer to note 2)

The notes referred to above form an integral part ofthe financial statements

As per our report ofeven date attached

.pr JERRY, SUNNY & RAJESH
Charlered Accountants

Firm's registration number: 00 1 3265

/r--''
/

'i;llJ,'""n""
Membership Nu-$e, : 028612

Place: Kochi
Date: l6 June 2021

For the year ended

3l March 2021

6,243,252

6,352
(2,936,590)

2,7t9
(474,917)
(67,200)

2,773,616

For the year ended

31 March 2020

5,137,108

229
(3,460,482)

(s76,s79)
(701,444)
( 1 e0,866)
207,966

(4,362,30s)
3,058,804

42,348
44,724

(1,216,429\

(943,7 47)
87,994

(t9,344)
194,720

6,000
(674,377)

( r,s68,829)
(686,019)

(696,70t)
(3,078,6s7)

460,410
(7,se7)

(3,322,545)

1,199,473

(131,792)

177,130
25,000

l,269,gll
(1,36t,323)
(3,206,091)

3,448,931
(6,000,000)

21,905,482

19,354,413

( r 2,508,750)
(2,s71,210)

(22e)
(15,080,189)

I,068,133

7,062,288

.for and on behalf of the Board of Directors of
Malabar Coast Marine Services Private Limited

CIN: U05005KL I 990PTC005764

2,923,99s
(3,16s,784)

3,165,914

2,924,185

<a,isz>
(6,352)

2,231,914

4,830,4',74

\WW
T.R.Radhakrishnan Mohan Kurian
Director Director
DIN:00086627 DIN:03260152

Place: Kochi

Date: l6 June 2021

4,830,474

0t/0u
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Malabar Coast Marine Services Private Limited
Notes forming part of the financial statements for the year ended 3l't March,202l

1 Corporate Information

Malabar Coast Marine Services Private Limited is a wholly owned subsidiary of

Aspinwall and Company Limited. The main activity of this Company is Freight

Forwarding, being carried out at various locations'

2 Basis of preparation and significant accounting policies:

2.1 Statement of comPliance

The financial statements of the Company have been prepared in accordance with

Indian Accounting Standards (Ind AS) notified under Section 133 of Companies

Act, 2013, (the 'Act') read with Rule 3 of the Companies (Indian Accounting

Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment

Rules, 2016 and other relevant provisions of the Act'

The standalone financial statements were authorised for issue by the Company's

Board of Directors on 16 June 2021

2.2 Functional and presentation currency

These financial statements are presented in Indian Rupees (tNR), which is also the

Company's functional currency. All amounts have been rounded-off to the nearest

rupees, unless otherwise indicated.

Basis of measurement

The financial statements have

the following items:

Items Basis

Current Investments Fair value less cost to sell

Net defined benefit liabilitY Present value of cletlned oenellt

oblisations

r
0

'rt

been prepared on the historical cost basis except for



Malabar Coast Marine Services Private Limited
Notes forming part of the financial statements for the year ended 31't March,2O2l

2.3 Use of estimates and judgements

In preparing these linancial statements, management has made judgements,

estimates and assumptions that affect the application of accounting policies and the

reported amounts of assets, liabilities, income and expenses. Actual results may

differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Changes

in estimates are reflected in the financial statements in the period in which changes

are made and, if material, their effects are disclosed in the notes to the frnancial

statements.

i. Judgements:

There are no significant judgements made in applying accounting policies that have

the most material effects on the amounts recognised in the financial statements.

ii. Assumptions and estimation uncertainties:

a) Useful lives of Property, plant and equipment

property, plant and equipment and intangible assets represent a proportion of the

asset base of the Company. The charge in respect of periodic depreciation and

amortisation is derived after determining an estimate of an asset's expected

useful life and the expected residual value at the end of its life. The useful life

and residual values of Company's assets are determined by Management at the

time the asset is acquired and reviewed periodically, including each financial

year end. The lives are based on historical experience with similar assets as well

as anticipation of future events, which may impact their life, such as changes in

technology.

b) Others:

Further information about assumptions and estimation of uncertainities that have

significant risk of resulting in a material adjustment for the year 3l Match 2021

is included in the following notes:

Note 23 - Deferred Tax

Note 24 - measurement of defined benefit obligations: key actuarial assumptions

b



Malabar Coast Marine Services Private Limited
Notes forming part of the financial statements for the year ended 3L't March,202l

2.4 Measurement of fair values

A number of Company's accounting policies and disclosures require the

measurement of fair values, for financial assets and liabilities.

The Company has an established frame work with respect to the measurement of

fair values. This includes a finance team that has overall responsibility for

overseeing all significant fair value measurements, including Level 3 fair values,

and reports directly to the Director.

The finance team regularly reviews significant unobservable inputs and valuation

adjustments. If third party information, such as interest rates, guarantee

commission and pricing services are used to measure fair values, then the finance

team assesses the evidence obtained from the third parties to support the

conclusion that these valuation meet the requirements of Ind AS, including the

level in the fair value hierarchy in which the valuation should be classified.

Fair values are categorized into different levels in a fair value hierarchy based on

the inputs used in the valuation techniques as follows:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or

liabilities.

- Level 2: inputs other than quoted prices are included in Level I that are

observable for the asset or liability, either directly (i.e. as prices) or

indirectly (i.e. derived from prices)'

- Level 3: Inputs for the assets or liabilities that are not based on observable

market data (unobservable inputs)'

When measuring the fair value of an asset or a liability, the Company uses

observable market data as far as possible. If the input used to measure the fair

value of an asset or a liability fall into different levels of the fair value hierarchy,

then the fair value measurement is categorized in its entirety in the same level of the

fair value hierarchy as the lowest level input that is significant to the entire

measurement.

The Company recognises transfers between

the end of the reporting period during which

the levels of the fair value hierarchy at

the change has occurred'

2.5 Revenue recognition

lncome from serviceg

lncome from Freight fbrwarding services is accounted on completion of jobs'

I



Malabar Coast Marine Services Private Limited
Notes forming part of the financial statements for the year ended 31't March ,2021

2.5 Revenue recognition (continued)

Other Income

In calculating interest income, the effective interest rate is applied to the gross

carrying amount of the asset (when the asset is not credit impaired).

Dividend income is recognised in the statement of profit and loss on the date on

which the right to receive the payment is established.

2.6 Property, plant and equipment

i. Rocognition and measurement

Items of property, plant and equipment are measured at cost, which includes

capitalised borrowing costs if &fly, less accumulated depreciation and

accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price,

including import duties and non-refundable purchase taxes, after deducting trade

discounts and rebates, any directly attributable cost of bringing the item to its

working condition for its intended use'

Any gain or loss on disposal of an item of property, plant and equipment is

recognised in profit or loss.

ii. Transition to Ind AS

On transition to Incl AS, the Company has elected to continue with the carrying

value of all of its property, plant and equipment recognised as at 1 April 2016,

measured as per the previous GAAP, and use that carrying value as the deemed

cost of such property, plant and equipment (see Note 3 on Ind AS 101).

iii. Subsequent exPenditure

Subsequent expencliture is capitalised only if it is probable that the future

economic benefits associated with the expenditure will flow to the Company.

iv. Depreciation

Depreciation is provided on the cost of items of property, plant and equipment less

their estimated residual values over their estimated useful lives prescribed in

Schedule II to the Cornpanies Act,2Ol3 using the Straight Line Method ('SLM')'



Malabar Coast Marine Services Private Limited
Notes forming part of the financial statements for the year ended 31't March ,2021

2.6 Property, plant and equipment (continued)

Depreciation on additions during the year is provided for on a pro-rata basis i.e,

from the date on which asset is acquired. Depreciation on disposals is provided on a

pro-rata basis i.e. upto the date on which asset is disposed off.

2.7 Financial Instruments

i. Recognition and initial measurement

Trade receivables are initially recognised when they are originated. All other

financial assets and financial liabilities are initially recognised when the Company

becomes aparty to the contractual provisions of the instrument.

The Company measures a financial asset or financial liability at its fair value. In the

case of a financial asset or financial liability measured not at fair value through

profit or loss, the transaction costs that are directly attributable to the acquisition or

issue of the financial asset or financial liability are adjusted in the value of financial

asset or financial liability.

ii. Classification and subsequent measurement

u. Financial assets:

On initial recognition, a financial asset is classified as measured at:

- amortised cost; or

- Fair value through ot,her comprehensive income (FVOCI)

- Fair value through pr:ofit and loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if

and in the period the Company changes its business model for managing financial

assets.

A f,rnancial asset is subsequently measured at amortised cost if it is held within a

business model whose objective is to hold the asset in order to collect contractual

cash flows and the contractual terms of the financial asset give rise on specified

dates to cash flows that are solely payments of principal and interest on the

principal amount outstanding. These assets are subsequently measured at amortised

cost using the effective interest method. The amortised cost is reduced by

impairment losses. Interest income, foreign exchange gains and losses and

h



Malabar Coast Marine Services private Limited
Notes forming part of the financial statements for the year ended 31't March ,2021

impairment losses are recognised in profit or loss. Any gain or loss on

derecognition is recognised in profit or loss. A financial asset is subsequently

measured at FVOCI if it is held within a business model whose objective is

achieved by both collecting contractual cash flows and selling financial assets and

the contractual terms of the financial asset give rise on specified dates to cash flows

that are solely payments of principal and interest on the principal amount

outstanding. These assets are subsequently measured at fair value. Interest income

under the effective interest method, foreign exchange gains and losses and

impairment are recognised in profit or loss. Other net gains and losses are

recognised in OCI. On derecognition, gains and losses accumulated in OCI are

reclassified to profit or loss.

Further, in cases where the Company has made an irrevocable election based on its

business model, for its investments which are classified as equity instruments, the

subsequent changes in fair value are recognized in other comprehensive income.

Other net gains and losses are recognised in OCI and are not reclassified to profit or

loss.

All financial assets not classified as measured at amortised cost or FVOCI are

measured at FVTPL. This includes all derivative financial assets. These assets are

subsequently measured at fair value. Net gains and losses, including any interest or

dividend income, are recognised in profit or loss.

b. Financiul liabilities: ClassiJication, subsequent measurement and gains and

/asses.'

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial

liability is classified at FVTPL if it is classified as held for trading, or it is a derivative or

it is designated as such orr initial recognition. Financial liabilities at FVTPL are

measured at fair value and net gains and losses, including any interest expense, are

recognised in profit or loss. Other financial liabilities are subsequently measured at

arnortised cost using the effective interest method. Interest expense and foreign

exchange gains and losses are recognised in profit or loss. Any gain or loss on

derecognition is also recognised in profit or loss.

fr



Malabar Coast Marine Services Private Limited
Notes forming part of the financial statements for the year ended 31't March ,2021

2.7 Financial Instruments (continued)

iii.Derecognition

The Company derecognises a financial asset when the contractual rights to the cash

flows from the financial asset expire or it transfers the financial asset and the

transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part

of a financial liability) is derecognised from the Company's balance sheet when the

obligation specified in the contract is discharged or cancelled or expires'

iv.Offsetting

Financial assets and financial liabilities are offset and the net amount presented in

the balance sheet when, and only when, the company currently has a legally

enforceable right to set off the amounts and it intends either to settle them on a net

basis or to realise the asset and settle the liability simultaneously'

v. Share caPital

Ordinary shares are classified as equity. Incremental costs directly attributable to

the issuance of new orclinary shares and share options are recognised as a deduction

from equity, net ofanY tax effects.

2.8 Employee benefits

Employee benefits include short-term employee benefits, provident fund,

superannuation fund, gratuity and compensated absences.

i. Short-term emPloYee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and

are expensed as the related service provided. A liability is recognised for the

amount expected to be paid e.g., under short-term cash bonus, if the Company has a

present legal or constructive obligation to pay this amount as a result of past service

provided by the employee, and the amount of obligation can be estimated reliably'

These benefits include performance incentive and compensated absences which are

expected to occur within twelve months after the end of the period in which the

employee renders the related service'

ii. Post emPloYment benefits

- GratuitY

' The Company has an obligation towards gratuity, a defined retirement

benefit covering all eligible employees. It provides for a lump sum payment

A



Malabar Coast Marine Services Private Limited

Notes forming part of the financial statements for the year ended 3l't March,202l

to vested employees as per the Payment of Gratuity Act, 1972 and is payable

on the exit of the employees after completion of at least five years of service.

However any exit due to death or total disability to do any gainful

employment, this service minimum is ignored. The present value of this

defrned benefit obligation and the related current service cost are measured,

using the Projected Unit Credit Method, by actuarial valuation at the balance

sheet date and Provided.

-Provident Fund

The eligible employees of the Company are entitled to receive benefits under

the Employees' Provident Funds and Miscellaneous Provisions Act,1952, a

defined contribution plan, in which both employees and the Company make

fixed contributions at a specified percentage of the covered employees'

salary (currently l2o/o of employees' salary)'

-Superannuation

The Company makes contributions equal to a specified percentage of the

covered employee's basic salary and DA, to a fund managed by the Life

Insurance corporation of India (LIC). The company has no further

obligations be1'6'6 its contributions'

iii Other long-term employee benefits

All employee benefits (other than post-employment benefits and termination

benefits) which do not fall due wholly within twelve months after the end of the

period in which the employees render the related services are determined based

on actuarial valuation or discounted present value method carried out at each

balance sheet date. The expected cost of accumulated compensated absences is

detennined by actuarial valuation performed by an independent actuary as at 31

March every year using projected unit credit method on the additional amount

expected to be patd I availed as a result of the unused entitlement that has

accumulated at the balance sheet date'

/\



Malabar Coast Marine Services Private Limited
Notes forming part of the financial statements for the year ended 31't March ,2021

2.9 Taxation

(a) Current Tax

Current tax comprises the expected tax payable or receivable on the taxable

income or loss for the year and any adjustment to the tax payable or

receivable in respect of previous years. The amount of current tax reflects the

best estimate of the tax amount expected to be paid or received after

considering the uncertainty, if any, related to income taxes' It is measured

using tax rates (and tax laws) enacted or substantively enacted by the

reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally

enforceable right to set off the recognised amounts, and it is intended to

realise the asset or settle the liability on a net basis or simultaneously'

(b) Minimum Alternate Tax (MAT)

MAT paid in accordance with provisions of Income Tax Act, 1961 which

gives rise to future economic benefits in the form of adjustment of future

Income Tax lizrbility, is being absorbed in the Statement of Profit and Loss

and the credit is being recognised when it is probable that the future

economic benefit associated with it willflow to the company.

(c) Defened tax

Deferred tax is recognised in respect of temporary differences between the

carrying amounts of assets and liabilities for financial reporting purposes and

the corresponding amounts used for taxation purposes. Deferred tax is also

recognised in respect of canied forward tax losses and tax credits'

Deferred tax assets are recognised to the extent it is probable that future

taxable profits will be available against which they can be used' The

existence of unused tax losses is a strong evidence that future taxable profit

may not be available. Therefore, in case of a history of recent losses, the

Company recognises a deferred tax asset only to the extent that there is

convincing evi{ence that sufficient taxable profit will be available against

which such clefered tax asset can be realised' Deferred tax assets -
unrecognised or recognised, are reviewed at each reporting date and are

I



Malabar Coast Marine Services Private Limited
Notes forming part of the financial statements for the year ended 31't March,202l

recognised/ reduced to the extent that it is probable/ no longer probable

respectively that the related tax benefit will be realised'

Defened tax is measured at the tax rates that are expected to apply to the

period when the asset is realised or the liability is settled, based on the laws

that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would

follow in the manner in which the Company expects, at the reporting date, to

recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable

right to offset current tax liabilities and assets, and they relate to income taxes

levied by the same tax authority on the same taxable entity, or on different tax

entities, but they intend to settle current tax liabilities and assets on a net basis

or their tax assets and liabilities will be realised simultaneously.

2.10 Earnings per share (EPS)

Basic earnings per share ('EPS') is computed by dividing the net profit or loss for

the year attributable to equity shareholders by the weighted average number of

shares outstanding during the year.

Diluted EpS is computed using the weighted average number of equity and dilutive

equity equivalent shares outstanding during the period except where the result

would be anti-dilutive.

2.11 Cash flow statement

Cash flows are reported using the indirect method, whereby net profit before tax is

adjusted for the effects of transactions of a non-cash nature, any deferrals or

accruals of past or future operating cash receipts or payments and items of income

or expenses associated with investing or financing cash flows' The cash flows from

operating, investing and financing activities of the Company are segregated'

,[



Malabar Coast Marine Services Private Limited
Notes forming part of the financial statements for the year ended 31't March r202l

2.12 Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents

are short-term balances (with an original maturity period of three months or less

from the date of acquisition) that are readily convertible into known amounts of

cash.

2.13 Operating Cycle

Based on the nature of products / activities of the Company and the normal time

between acquisition of assets and their realisation in cash or cash equivalents, the

Company has determined its operating cycle as 12 months for the purpose of

classification of its assets and liabilities as current and non-current.

2.14 Goods and Service Tax ('GST') input credit

availing i utilising the credits.



(All

3P

r Coast Marine Serrrices Private Limited
to the financial statements for the year ended 3l March 2021 (continued)

in Indian rupees)

, Plant and Equipment

of carrying, amount

deemed cost
at 1 April 2019

at 3l March 2020t

at I April 2020

at 1 April2019

at 3l March 2020

at 3l March 202.1

Plant and
Equipment

Office
Equipments

Total

4 I C

4 2 (

A 2 (

Balance at 3l March 2021 2

Balance at I April 2020

Depreciation for the Year
Deletions

Carrvins amount (net)
2

(
At 3l March 2020 4

At 3l March 2021
(



(All

Malabar
Notes to'

Marine Services Private Limited
financial statements for the year ended 3l March 2021 (continued)

in Indian rupees)

Investments

(at of cost and Net Asset Value (NAV)) :

( 3lMarch 2020:317.769) units in UTI MoneyMarket
lar Growth Plan

lMarch 2020:277461.464) units in Principal Arbitrage
Plan - Growth

iii) 3 (31March 2020: 31496.062 ) units in Aditya Birla

Sun li liquid Fund - Growth-Regular Plan (formerly known as

Birla Sun Lit-e Cash Plus )

iv) 89 35.587 (31 March 2020 Nil) units in Principal Short Term

Debt - Direct Plan Gtowth

amount of unquoted investments)

i) 317

Fund-

ii) Nil
Fund

As at
3l March 2021

754,636

t0,371,940

3,237,030

As at

3l March 2020

715,173

3,168,693

t0,007,732

14,363,606 13,891,598



Malabar Coast Marine Services private Limited
Notes to the financial statements for the year ended 3l March 202I (continued)
(All amounts in Indian rupees)

Loans

Curr.Jt
U n seculed, co ns idered good
Loan tQ Holding Company

Other tinancial assets
Non- cJrrent
IJ ns eculed, c ons idered good
Employle advances

lnterest accrued on deposits

Cua""rI
PmployLe advances
Due froin group company

other lss"t.
Non-cu{rrent
Depositg with Customs and Service Tax Authorities

Currenf
Prepaid pxpenses
Balancei with govemment authorities (GST Credit)
Other atvances

As at
3l March 2021

27,500,000

33453
74954

As at
3l March 2020

27,500,000

78,177

62.359
108407 140.536

61,7 49 60,102
3.060.451

61.749 3. I 20.ss3

143,600 143,600
143,600 143,600

Unsecured (Refer note 21)

(refer note 25)

5,473,721 1,11t,416
30 t ,701 301 ,701

5,172,020 g0g,7l5

5,172,020
301,701

809,715
301 ,701

3,062,003

4,000,000

285

4,825,739_

4.735
7.062.288 4.830,474

t,qss,ist



Malabar Coast Marine Services Private Limited
Notes to the financial statements for the year ended 3I March 2021 (continued)

(All amounts in Indian rupees)

As at
3l March 2021

As at
31 March 2020

l0 Share capital
Authorised capital
5,00,000 Equity Shares of Rs. 10 each

lssued, subscribed and paid-up capital
50035 Equity Shares of Rs.l0 each tully paid up

Reconciliation ofthe number ofequity shares outstanding at the beginning and at the end ofthe reporting year is as

a' given belowl

Pa rticula rs
As at As at

3l March 2021 31 March 2020

50,035

s0.03s 500.350 50.035 500.350

so,oss 500,350 50,035 509'350

b. Rights, preferences and restrictions attached to shares

i) Equity shares:

The Company has only one class ofEquity Shares having a par value of Rs. l0/- per share. Each holder ofthe Equity Shares

is entitled to one vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the

company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares

held by shareholders.

c. Details ofshares held by shareholders holding more than 57o ofthe aggregate shares in the Company

Number of shares at the beginning of the year

Number of shares issued during the year

Number ofshares at the end ofthe year

Outstanding at the end of the Year

Particulars

As at As al

31 March 2021 3l March 2020

No. of shares 7, holding No. of shares 7o holding

M/s. Aspinwall and Company Limited

All the above 50035 (50035) Equiry shares are held by the Holding compnay, M/s Aspinwall and company Limited and its

nonlinees.



t2

Malabar Coast
Notes to the financial
(All ar.r.rounts in Indian

l1 Trade payables

Total oustanding
Small

Micro

withholding

Provisions

Provision for
Provision for

Provision for
Provision for

l4

Services Private Lirnited
for the year ended 3l March 2021 (continued)

of Micro Enterprises and
Refer note 22)

Total oustanding ofcreditors other than

and Small Enterprises

Other financial

Due to holding (Refer note 21)

Other liabilities
Current

and statutory dues

Non-Current
Provision for Benefits

(Non Funded)

absences (Non Funded)

Current
Provision for Benefits

(Non Funded)

absences (Nc,n Funded)

As at As at
31 March 2021 3l March 2020

87,994

107,000

8l 1,520

1,351,'741 2,362,688



Malabar Coast Marine Services Private Limited
Notes to the financial statements for the year ended 3l March 2021 (continued)
(All amounts in Indian rupees)

15 Revenue from operations
Sale ofServices :

Forwarding

l6 Other income
(i) Interest income comprise:

Interest from Bank deposits
Interest on Income Tax refund
Interest on Loans and Advances

(ii) Net gain on Sale of Current Investments

(iii) Net gain on increase in current value of Investments

(iv) Others:

Liabilities / Provisions no longer required written back

Profit on sale of Property, Plant and Equipment

Er{rployee benefits expense
(a) Salaries, Wages and Bonus
(bi Contribution to Provident and Other Funds

(c) Graruity (Non Funded)
(d) Staff Welfare Expenses

Sa[aries, Wages and Bonus includes <4,77,0401- (Previous year: t
4,7[,O4Ol-) paid towards supply of manpower by the Holding Company

Fiirance costs

Inlerest expense on :

Income tax dues

Others

l9 Other expenses

Forwarding Charges

Rates and taxes

Charges for Services

Printing and Stationery

Loss on sale of current investments

Miscellaneous expenses

Payments to auditors (Refer Note 19'l below)

Note l9.l- Payments to Auditors comprises

( net of GST input credit, where applicable)

To Statutory Auditors
For Statutory Audit
For Tax Audit
For other services

Reimbursement of exPenses

For the year ended For the year ended

31 March 2021 31 March 2020

13,335,545 15,533,064

t3.335,545 15,533,064

12,596

2,923,994

qlc,sn

67 200

I 1,55 I

4

3,449,927
576,579
701,444

I 90,866

349,999

3,418,707 5,279,370

l7

l8

2,832,385
178,347
t66,140
ll

6,352

2,844,835
178,305
I I 2,500

82
3,32

),,
6,352 229

6,780,331
260,914

50,834

2,719

24,149

152,500

75,000

20,000
52,500

t2,0n,480
8 1,7 l0
57,000

8,219

50,366

134,500
5

75,000

20,000

34,500

5,000 
= 

s,999

-- 

ls2,soo l3!f9o
.
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Malabar Coast Marine Services private Limited
Notes to the financial statements for the year ended 3I March 2021 (continued)
(All amounts in Indian rupees)

2J 'l'ax assets, liabilities and reconciliations

,,\, Deferred tax (asset)/ liabilities

(u) Movement in defcrred tax balances for the

Deferred tax (asset)/ liabilities
Property, plant and equipment
Enrployee Benefits
Provision for Doubtful Trade receivables
Gain on cun'ent nrarket value of Investments
Net dcferred tax

3l March 2021

Net balance Recognised Adjusted As at 3l March 2021iffiffi hp;;il;; il;;h.d Y'6li'o Deferred tax Deferred taxt nP, tt tv.u in ocl Net rq^ u!re. I EU I

toss earnings asset liahility
in OCI

(:rla,ir(,l
(78,442)

(37wis; (37w7s;
(78,442) (78,442)

s32,994 554,012
_ 75,833 (4,903) - 26,265 97,195 @

(b) Movement in deferred tax barances for the year ended 3r March 2020

Adjusted
in retained

As at 3l March 2020Net balance
I r{pril 2019

Recognised

in profit or
loss

Recognised
in OCI

earn
Deferred tax Deferred tax

asset lia
Dcferretl tax (asset)/ liabilities
Property, plant and equipment
E,mployee Benefits

Provision for Doubtful Trade receivables
Gain on curent market value of Investments
Net deferred tax

(44,050)
(3 l 9,686)

(78,442)

44,050
(s0,783) <r,zsoi (378,7rl; (37s,7rl;

(78,442) (78,442)

532,994I 89,768 532,994
__ 706,880 (196,501) (426,296) (8,250) 75,833 (457,161) s32.994

( c) Notes:
Th^e Company offsets 

tax assets and liabilities ifand only ifit has a legally enforceable right to set offcurrent tax assets and current tax liabilities and the
detelred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

Significant managemefit judgement is required in determining provision for income tax, deferred income tax assets and liabilities and recoverability of
defeffed income tax a$sets. The recoverability of defened income tax assets is based on estimates of taxable income by each jurisdiction in which the
relevant enlity operates and the period over which deferred income tax assets will be recovered.

ll. Other tax assets

l'a rt icula rs
As at

3l March
2021

As at
3l March

2020
Non current
Advance tax, net ol'provision for tax

C. Reconciliation of efffective tax rate

t,231,294 t,t77 ,465
1231294 1J77,465

l)a rtic u la rs For the year ended For the year ended
3l Merch 207{l3l March 2021

Profit before tex

Company's domestic tal rate
Tax using Company's d[mestic tax rate
hnpact of:

Tax losses for whicfr no deferred income tax was recognized

Defened Tax liabif ities recognized

Other items

Income tax expense

Effective tax rate

6,243,252

26%
I,623,245

2,3s8
(4,903)

( l I 0,603)

_rfl0,097_
_____2419%_

5,1 37, r 08

26yo

1,335,648

60

(622,797)

(75,708)

___637W_
___12.40%_

A



Malabar Coast Marine Seilvices Private Limited

Notes to the financiat stateinents for the year ended 31 March 2021 (continued)

(All amounts in lndian rupeeb)

24 Employee Benefits

(i'l Definerl Contribution Plans:
ii. C".r"- makes fontributions towards provident fund for qualifying employees. Amount of Rs' I ,37,604/'(3 I March 2020: Rs' | ,37 '562,1-) 

has been

r.ecognised ana inctuafO in "'Contribution to provident and other funds" in the statement ofprofit and loss on account ofprovident fund.

The Cornpany recognlzed Rs.40,743l - ( 3l March 2020 - Rs. 40,743\ for superannuation contribution and other retirement benefit contributions in the

statement ofplofit un{ lo.r.

(ii) Defined Benefit {lan:
The Cornpany has a d{fined benefit gratuity plan. Every ernployee who has completed five years or more of service gets a gratuity on death or resignation

or retiremenr at I 5 dals salary (last drawn salary) for each cornpleted year of service. The scheme is unfunded and an amount of Rs. I ,66' I 40/- (3 I March

2020:Rs.1,12,500/-)[rasbeenrecognisedinthestatementofprofitandlossonaccountofprovision.

Movement in net deftled beneJit liability / (asset)

The following table sl.iows a reconciliation from the opening balances to the closing balances for net defined benefit liability / (asset) and its components.

Defined benefit obligation Net defined benefit liability / (assct)

31 March 2021 3l March 2020 31 March 2021 3l March 2020

Opening balance

Curlent selvice cost

Interest cost / (inconre)

lncluded in OCI
Rerneasurement loss (gain) :

Actuarial loss / (gain) arising from:

Dernographic assutnptions

Financial assumptions

Contributions paid by the employer

Benefits paid

Olosing balance

Rcpresented by

Net defined benefit asset

Net defined benefit liability

853,400

I 14,080

'709,170

62,860

853,400

I14,080

52,060

709,170
62,860
49,64052 49.

19, 821,670 821,670

I 1,310 (14,920) I l,3lo (14,920)

fl r? t1o) 46.650 (1 12.330) 46,650

tror,ozol 31,730 (101,020) 3l'730

918,520 853,400 918,520 851"100

9 I 8,520 853,400

918,520 853,400

i.,\ctuarial assumptions

T5e following were ttne principal actuarial assumptions at the reporting date (expressed as weighted averages)'

3l March 2021 31 March 2020

Discount late

Salary escalation rate

Mortality rate

Assumptions regardilrg future mortality have been based on published statistics and mortality tables' The current

defined benefit oblig{tion at the reporting date were as follows

ii. Sensitivity analysis

5,90%

8%o p.a

t2%

6.10%

8%p,a
t2%

longevities underlying the values of the

6



I\'lalabar (loast I\larinc
Notes to the linancial
(All amounts in Indian

2.1 Ernployee Benefits

Discount rate ( l%
Salaly escalation late

Withdrawal r^te (lYo

Although the analysis

sensitivity olthe

Year I

Year 2

Year 3
Year 4

Year 5

Year 6 to l0

iv Actuarial

Discount rate

Salary escalation rate

Attrition
Mnnagernent

Private Limited
for the year ended 3 I March 2021 (continued)

3l March 2021

Increase Decrease

3l March 2020

Increase Decrease

(54,270) 60,410 (5 1,560)

56,090

(5,s00)
% rnovernent) 58,750 (53,850)

(6,140)

not take account of the full distribution of cash flows expected under the plan, it does provide an approxirration of the

shown.

iii. N'laturitv Prolile defi ned benefit obligatiion

3l March 2021

6,700

57,560

(s l,260)

60 l0

2020

I I 0480

112450

I I 3900

l 14880

I l 5480

724890

I 06900

I I 3430

I I 9030

t23720
t27590
906420

for long term compensated absences
31 March 2021 3l IVIarch 2020

5.90%
8%

12%

6.10%
8%

12%

Gratuitv
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Notes t(
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25 Fi

Coast Marine Services Private Limited
financial statements for the year ended 31 March 2021 (continued)

in Indian rupees)

instruments (continued)

manag€ment

key objective of the Company's capital management is to ensure that it maintains a stable capital structure with the focus on

equiry to uphold investor, creditor and customer confidence and to ensure future developments ofthe business. The Company

on rnaintaining a strong equity base to ensure independence, security as well as financial flexibility for potential future

if required, without impacting the risk profile of the Company.

Cornpany's debt to equity ratio at the repofting date are as follows:
As at As at

31 March 2021 3l March 2020

liabilities 3,120,035 3,941,270

Cash and cash equivalents

debt

equity

to equity ratio

are no changes in the Company's approach to capital management during the year. The Company is not subject to extemally

capital requirements

risk management

Cornpany has exposure to the following risks arising from financial instruments:

Cledit risk;
Liquidity risk; and

) Market risk

manegement framework

7,062,288 4,830,474

a9a25' (88r,r04)

53,989,532 49.181,622

of directors has overall responsibitity for the establishment and oversight of the Company's risk

The board ofdirectors is responsible for developing and monitoring the Company's risk management

(0.02)(0.07)

(i
(i
(i

Company's board

framework

Company's risk management policies are established to identi! and analyse the risks faced by the Company, to set

:priate r.isk lirnits and controls and to monitor risks and adherence to limits. Risk management policies and systems are

regularly to reflect changes in market conditions and the Company's activities. The Company, through its training and

eni standards and procedures, aims to maintain a disciptined and constructive control environment in which all

understand their roles and obligations.

Credit risk

risk is the r.isk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its

obligations, and arises principally from the Company's receivables from customers and investments in liquid mutual

canying amount offollou'ing financial assets represents the maximum credit exposure:

receivtbles

Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However.

tgem;nt also considers the factors that may influence the credit risk of its customer base, including the default risk of the

risk has always been rranaged by the Company through credit approvals, establishing credit limits and continuously

ring the creditwofthiness of customers based on which the Company agrees on the credit terms with customers in the

course of business. On account of adoption of Ind AS 109, the Company uses expected credit loss model to assess the

innent loss or gain. The Company uses a provision matrix to compute the expected credit loss allowance for trade receivables

unbilled revenues, The provision matrix takes into account available extemal and internal credit risk factors and the

historical experience for customers.

fr
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25 Fipancialinstruments(continued)

Fipancial risk mrnngement (continued)

Crledit risk exposure
The allowance for lifetime expected credit loss on customer balances for the year ended March 31,2021 was Rs. 3,01,701/-

(March 31,2020 - Rs. 3,01,701/-).

(ii) Liquidity risk
LiQuidity risk is the risk that the Company will encounter in meeting the obligations associated with its financial liabilities that are

seltled by delivering cash or another financial asset. The Company's approach for managing liquidity is by ensuring, as far as

possible, that it will have suflicient liquidity to meet its liabilities when they are due, under both normal and stressed conditions,

without incurring unacceptable losses or risking damage to the Company's reputation.

The Company's objective is to maintain a balance between continuity

internally generated funds.

Exposure to liquiditv risk

of funding and flexibility through ensuring adequate

The contractual undiscounted cash flows associated with financial liabilities at reporting dates are as follows:
Contracturl cash flows

3l March 2021

Financial Iiabilities
'ftade payables

3l March 2020 Carrying
amount

.fdr JERRY, SUNNY & RAJESH
Chartered Accountants

Fi]rm's registration number: 001 3265

)-4' ----17*
ll""t Vnrghese

Phrtner

Ir,fembership Number : 028612

Klochi

fJate: l6 June 2021

carrying Totnl 2 months 2J1 
r-2 verrsamount or less months

1,35t,741 1,35t,741 1,351.741

2-5 years
More than 5

years

C'ontractual cash florvs

Totar 2 months 
'-t?, l-2 yerrs

or less months

More then 5
2-5 vears' yerrs

Fifranciel liebilities
Trhde payables 2,362,688 2,362,688 2,362,688

T(e gross inflows/(outflows) disclosed in the above table represent the contractual undiscounted cash flows relating to financial

liabilities.

(iif) Mnrket risk

Mfrket risk is the risk that changes in market prices, such as foreign exchange rates and interest rates will affect the Company's

in{ome or the value of its holdings of financial instruments. The objective of market risk management is to manage and control

m{rket risk exposures within acceptable parametcrs, while optimising the retum.

Tde Company does not have any transactions in foreign currency and thus not exposed to foreign exchange rate risk.

A$ of now, the Company has not entered into any sort ofderivative contracts, in order to manage market risks.

F{rcign currency risk
T{e Company is not exposed to foreign currency exchange risk.The functional currency ofcompany is INR.

Interest rate risk

Tipe Company's exposure to the risk ofchanges in market interest rates relates to the loan given to the Holding Ccimpany

26 Dlvidends

T1lre Board ofDirectors has proposed a dividend ofRs 80./- per equity share (previous year Rs.100!per equity share) for the year

"rlA.Oft 
March202l,subjecttotheapprovaloftheshareholdersattheensuingAnnualGeneralMeeting.Theproposeddividend

od R..4O,OZ,SOO l- {previous year Rs.60,3 1,984/-(including dividend distribution tax)} is not recognised as liability as on 3 I March

zdt.

fbr md on behalf of the Board of Directols of
Malabrr Coast Mrrine Services Private Limited

CIN: U05005KLl 99OPTC005764

Mohan Kurian
Director

DIN:032601 52

T,R.Radhrkrishnan
Director

DIN:00086627

Kochi
Date: l6June2021


