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ASPINWALL AND COMPANY LIMITED
CIN: L74999K1L1920PLC001389

Registered Office: Aspinwall House, T.C.No. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar,

Thiruvananthapuram-695003

Standalone statement of assets and liabilities

Rs. in lakhs
Si Particulars . Asat As at
No. 30 September 2019 31 March 2019
(Un-audited) (Audited)
1 |ASSETS
Non-current assets
(a) Property, plant and equipment 6,352 6,346
(b) Capital work-in-progress 9 -
(c) Investment property 1,146 1,155
(d) Biological assets other than bearer plants 472 442
(e) Financial assets
(1) Investments 136 136
(ii) Loans - 51
(i1) Other financial assets 235 226
(f) Deferred tax assets (net) 504 393
(g) Income tax assets (net) 440 318
(h) Other non-current assets 58 78
Total non-current assets 9,352 9,145
Current assets
(a) Inventories 9,997 9,860
(b) Financial assets
(i) Loans 83 32
(ii) Trade receivables 3,765 3,280
(iii) Cash and cash equivalents 204 342
(iv) Bank balances other than (iii) above 58 59
(v) Other financial assets 1,051 1,263
(c) Other current assets 735 841
15,893 15,677
(d) Assets held for sale 490 490
Total current assets 16,383 16,167
TOTAL ASSETS 25,735 -25,312
II [EQUITY AND LIABILITIES
Equity
(a) Equity share capital 782 782
(b) Other equity 12,164 12,785
Total equity 12,946 13,567
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 412 608
(b) Provisions 314 256
Total non-current liabilities 726 864
Current liabilities
(a) Financial liabilities
(i) Borrowings 6,705 5,966
(i) Trade payables
- total outstanding dues of micro enterprises and small enterprises - -
- total outstanding dues of creditors other than micro enterprises and 826 842
small enterprises
iii) Other financial liabilities 2,117
(b) Other current liabilities 880
(c) Provisions 1,076
Total current liabilities 10,881
Total liabilities 11,745
TOTAL EQUITY AND LIABILITIES 25,312
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ASPINWALL AND COMPANY LIMITED
CIN: L74999KL1920PLC001389

Registered Office: Aspinwall House, T.C.No. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar,

Thiruvananthapuram-695003

Unaudited standalone Statement of cash flows

Rs. in lakhs
Six months ended Year ended
30 September 2019 31 March 2019
(Un-audited) (Audited)

Cash flows from operating activities
Profit before tax (466) 917
Adjustments to reconcile profits before tax to net cash flows
Depreciation and amortisation expenses - 164 252
Finance costs 260 702
Interest income (13) (23)
(Profit)/ loss on disposal of property, plant and equipment 3) 1
Profit on sale of rubber trees (bearer plants) (70) (209)
Gain on re-measurement of biological assets (30) (37
Dividend income (83) (42)
Liabilities/ provisions no longer required written back 47) (393)
Provision on diminution in value of investment written back - (116)
Credit impaired trade receivables written-off 1 6
Provision for expected credit loss on financial assets 15 146
Net unrealised foreign exchange fluctuation loss/ (gain) 136 (12)
Operating cash flows before working capital changes (136) 1,192
Movement in working capital:
Decrease/ (increase) in inventories (137) 918
Increase in trade receivables (493) (28)
Decrease in other financial assets 193 334
Decrease in other assets 2 61
Increase/ (decrease) in trade payables 4 25)
Increase/ (decrease) in other financial liabilities 356 (229)
Increase/ (decrease) in other liabilities 24 (220)
Increase in provisions 116 72
Cash (used in)/ generated from operating activities before taxes (71) 2,075
Income taxes paid, net of refund (122) (434)
Net cash (used in)/ generated from operating activities (A) (193) 1,641
Cash flows from investing
Purchase of property, plant and equipment including capital work-in-progress and capital (143) (592)
advances
Proceeds from sale of property, plant and equipment (including bearer plants) 73 211
Repayment of loan by subsidiary company - 8
Placement of bank deposits 5] -
Purchase of investments in mutual funds - (1)
Proceeds from sale of investments in mutual funds - 90
Interest received 13 18
Dividend received
- subsidiary 83 41
- others - 1
Net cash generated from/ (used in) investing activities (B) 31 (224)

(W




Aspinwall and Company Limited
Unaudited standalone Statement of cash flows (continued)

Rs. in lakhs
Six months ended Year ended
30 September 2019 31 March 2019
(Un-audited) (Audited)
Cash flows from financing activities
Repayment of long-term borrowings (196) (428)
Movement in short-term borrowings, net 739 264
Increase in earmarked bank balances not considered as cash and cash equivalents 1 2)
Interest paid (253) (824)
Transfer to investor education and protection fund - (7)
Dividend paid on equity shares including tax thereon (267) (314)
Net cash generated from/ (used in) financing activities (C) 24 (1,311)
Net (decrease)/ increase in cash and cash equivalents, net (A+B+C) (138) 106
Cash and cash equivalents at the beginning of the year 342 237
Effect of exchange differences on restatement of foreign currency cash® and cash - ¢))
equivalents*
Cash and cash equivalents at the end of the period/ year 204 342
Changes in liabilities arising from financing activities
Particulars As at Cash flows Non-cash changes on Fair value changes As at
1 April 2019 account of 30 September 2019
acquisition/ disposal

Non-current borrowings 1,000 (196) - - 804
(including current maturities)
Current borrowings 5,966 739 - - 6,705
Total 6,966 543 - a 7,509

* Arﬁount is below the rounding-off norms adopted by the Company.

Note: The above Statement of Cash Flows has been prepared under the 'Indirect method' as set out in Ind AS 7, 'Statement of Cash

Flows'.
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ASPINWALL AND COMPANY LIMITED
CIN: L74999KL1920PLC001389
Registered Office: Aspinwall House, T.C.No. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar,

Thiruvananthapuram-695003

Consolidated statement of assets and liabilities

Rs. in lakhs
S1 Particulars As at As at
No. 30 September 2019 31 March 2019
(Un-audited) (Audited)
I |ASSETS
Non-current assets
(a) Property, plant and equipment 6,399 6,387
(b) Capital work-in-progress 9 -
(c) Investment property 1,146 1,155
(d) Biological assets other than bearer plants 472 442
(e) Financial assets
(i) Investments 3 3
(ii) Other financial assets 238 22T
(f) Deferred tax assets (net) 506 395
(g) Income tax assets (net) 470 352
(h) Other non-current assets 58 78
Total non-current assets 9,301 9,039
Current assets
(a) Inventories 10,012 9,874
(b) Financial assets
(i) Investments 149 285
(ii) Trade receivables 3,771 3,292
(iii) Cash and cash equivalents 298 438
(iv) Bank balances other than (iii) above 97 59
(v) Other financial assets 1,061 1,258
(c) Other current assets 717 836
16,105 16,042
(d) Assets held for sale 490 490
Total current assets 16,595 16,532
TOTAL ASSETS 25,896 25,571
I -{EQUITY AND LIABILITIES
Equity
(a) Equity share capital 782 782
(b) Other equity 12,499 13,207
Total equity 13,281 13,989
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 460 656
(b) Provisions 330 271
(c) Deferred tax liabilities (net) 7 7
Total non-current liabilities 797 934
Current liabilities
(a) Financial liabilities
(i) Borrowings 6,430 5,691
(ii) Trade payables
- total outstanding dues of micro enterprises and small - -
enterprises
- total outstanding dues of creditors other than micro 860 878
enterprises and small enterprises
iii) Other financial liabilities 2.440 2,118
Other current liabilities 952 883
Provisions 1,136 1,078
al current liabilities 11,818 10,648
otal liabilities 12,615 11,582
TOTAL EQUITY AND LIABILITIES 25,896 25,571




’ ASPINWALL AND COMPANY LIMITED

CIN: L74999K1L1920PLC001389

Registered Office: Aspinwall House, T:C.No. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar,

Thiruvananthapuram-695003

Unaudited consolidated Statement of cash flows

Rs. in lakhs
Six months ended Year ended
30 September 2019 31 March 2019
(Un-audited) (Audited)

Cash flows from operating activities
Profit before tax (530) 868
Adjustments to reconcile profits before tax to net cash flows
Depreciation and amortisation expenses 165 254
Finance costs 243 669
Interest income 9 (17)}
(Profit)/ loss on disposal of property, plant and equipment 3) 1
Profit on sale of investments @ s
Profit on sale of rubber trees (bearer plants) (70) (209)
Gain on re-measurement of biological assets (30) (7
Dividend income - V)
Fair value changes of current investments (FVTPL) (5) (13)
Liabilities/ provisions no longer required written back (49) (394)
Credit impaired trade receivables written-off 1 6
Provision for expected credit loss on financial assets 15 146
Net unrealised foreign exchange fluctuation loss/ (gain) 136 (12)
Operating cash flows before working capital changes (138) 1,260
Movement in working capital: ,
Decrease/ (increase) in inventories (138) 919;
Increase in trade receivables (487) (26)}
Decrease in other financial assets 177 321}
Decrease in other assets 15 73|
Increase/ (decrease) in trade payables 2 (22)
Increase/ (decrease) in other financial liabilities 341 (227)
Increase/ (decrease) in other liabilities 31 (220)
Increase in provisions 117 75
Cash (used in)/ generated from operating activities before taxes (80) 2,153
Income taxes paid, net of refund (124) (469)
Net cash (used in)/ generated from operating activities (A) (204) 1,684
Cash flows from investing activities .
Purchase of property, plant and equipment including capital work-in-progress and capital (150) (592);
advances g
Proceeds from sale of property, plant and equipment (including bearer plants) 73 211
Placement of bank deposits (35) (D}
Purchase of investments in mutual funds - (102)
Proceeds from sale of investments in mutual funds 143 165
Interest received 9 16
Dividend received . - 2
Net cash generated from/ (used in) investing activities (B) 40 (301)




Aspinwall and Company Limited
Unaudited consolidated Statement of cash flows (continued)

Rs. in lakhs

Six months ended Year ended
30 September 2019 31 March 2019
(Un-audited) (Audited)
Cash flows from financing activities
Repayment of long-term borrowings (196) (428)
Movement in short-term borrowings, net 739 264
Increase in earmarked bank balances not considered as cash and cash equivalents 1 (D)
Interest paid (236) (791)
Transfer to investor education and protection fund = (7
Dividend paid on equity shares including tax thereon (284) (322)
Net cash generated from/ (used in) financing activities (C) 24 (1,285)
Net (decrease)/ increase in cash and cash equivalents, net (A+B+C) (140) 98
Cash and cash equivalents at the beginning of the year : 438 341}
Effect of exchange differences on restatement of foreign currency cash and cash - M}
equivalents*
Cash and cash equivalents at the end of the period/ year 298 438
Changes in liabilities arising from financing activities
Particulars As at Cash flows Non-cash changes on  Fair value changes As at
1 April 2019 account of acquisition/ 30 September 2019
disposal
Non-current borrowings 1,048 (196) - - 852
(including current maturities) ‘
Current borrowings 5,691 739 - - 6,431,
Total 6,739 543 - -

* Amount is below the rounding-off norms adopted by the Group.

7,283,

Note: The above Statement of Cash Flows has been prepared under the 'Indirect method' as set out in Ind AS 7, 'Statement of Cash Flows',

QW
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B S R & Associates LLP

Chartered Accountants

Salarpuria Knowledge City ¢ Telephone : +91 407182 2000
Orwell, B Wing, 6th Floor, Unit-3 Fax + 491 407182 2399
Sy. No..83/1, Plot No. 2, Raidurg

Hyderabad-500081, India.

Limited review report on unaudited quarterly standalone financial results and standalone year-to-
date results under Regulation 33 of the Listing Regulations

To
The Board of Directors of Aspinwall and Company Limited

l. We have reviewed the accompanying Statement of unaudited standalone financial results of
Aspinwall and Company Limited (‘the Company’) for the quarter ended 30 September 2019 and
year to date results for the period from 1 April 2019 to 30 September 2019 (“the Statement™).

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company

" personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

for B S R & Associates LLP
Chartered Accountants
ICAI Firm Registration No.: 11623 1'W/ W-100024

Vikash Somani

Partner

Membership No.: 061272

ICAI Unique Document Identification Number: 19061272AAAABJ5588

Place: Hyderabad
Date: 6 November 2019

Reglatered Office:
B'S R & Associatas {a partnership firm with Registration No 5th Fhor,'Lndtu Excelus
BAB9226) converted into B S A & Associates LLP Apolio Mills Compound ’
(a Limited Liabifity Pa hip with LLP Registration No. N.:M. Joshi Marg, Mahalakshmi
AAB-8182) with effact from October 14, 2013 Mumbai - 400 011




BSR & Associates LLP

Chartered Accountants

Salarpuria Knowledge City Telephone :+81 40 7182 2000
Orwell, B Wing, 6th Floor, Unit-3 . Fax = +91 40 7182 2399
Sy. No. 83/1, Plot No. 2, Raidurg

Hyderabad-500081, India.

Limited review report on unaudited quarterly consolidated financial results and consolidated
year-to-date results under Regulation 33 of the Listing Regulations

To
The Board of Directors of Aspinwall and Company Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Aspinwall and Company Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter ended 30 September 2019 and
year to date results for the period from 1 April 2019 to 30 September 2019 (“the Statement™),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’). Attention is drawn to the fact that the consolidated figures for the corresponding
quarter ended and the corresponding period from 1 April 2018 to 30 September 2018, as reported
in these financial results have been approved by the Parent’s Board of Directors, but have not
been subjected to review since the requirement of submission of quarterly consolidated financial
results has become mandatory only from 1 April 2019.

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the

. Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of Aspinwall and Company Limited (‘the Company’ or 'the
Parent Company') and its wholly-owned subsidiaries, which are given below:
a) Aspinwall Technologies Limited
b) Malabar Coast Marine Services Private Limited
c) Aspinwall Geotech Limited
d) SFS Pharma Logistics Private Limited

%

Registered Office:
BSR&A i {a ip firmn with F ion No: 5th Floor, Lodha Excelus
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B SR & Associates LLP

Limited review report on unaudited quarterly consolidated financial results and consolidated
year-to-date results under Regulation 33 of the Listing Regulations (continued)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Jfor BSR & Associates LLP
Chartered Accountants

ICAI Firm Registration No.: 116231W/ W-100024

Yikash Somani
Partner

Membership No.: 061272
ICAI Unique Document Identification Number: 19061272AAAABK2115

Place: Hyderabad
Date: 6 November 2019



