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ASPINWALL AND COMPANY LIMITED
CIN: L74999KL1920PLC001389

Registered Office: Aspinwall House, T.C.No,2412269 (7), Kawdiar-Kuravankonam Road, Kawdiar,
Thiruvananthapuram-695003

Standalone statement of assets and liabilities
Rs. in lakhs

SI
No.

Particulars .  A s a t
30 September 2019

( ITn-q nditcd\

As at
3l March 2019

.  / A r r d i f a d \

I

u

ASSETS

Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Investment property
(d) Biological assets other than bearer plants
(e) Financial assets

(i) Investments
(ii) Loans
(ii) Other financial assets

(f.1 Defened tax assets (net)
(g) Income tax assets (net)
(h) Other non-current assets
Total non-current assets

Current assets
(a) Inventories
(b) Financial assets

(i) Loans
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Other financial assets

(c) Other current assets

(d) Assets held for sale
Total current assets

TOTALASSETS

trQUITY AND LIABILITIES

Equify
(a) Equity share capital
(b) Other equity
Total equity

Liabilities
Non-current liabilities
(a) Financial liabilities

(i) Bonowings
(b) Provisions
Total non-current liabilities

Current liabilities
(a) Financial liabilities

(i) Borrowings .,
(ii) Trade payables

- total outstanding dues ofmicro enterprises and small enterprises
- total outstanding dues of creditors other than micro enterprises and
small enterpdses

iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
Total current liabilities

Total lirbilities

T'TALEQUITYANDLIABILITIES 
7@x

6,352
9

1,146
472

136

235
504
440
58

6,346

1,155
442

136
5 l

226
393
3 1 8
78

9,352

,997

83
3,765

204
58

1,051
735

9,145

9,860

32
3,2&0

J+Z

59
1,263

841
15,893

4S(
15,677

490
16,383 16,16',

25.735 . )<  a r

782
t2.164

78t
t2.78:

12.946 13,56i

4t2
3t4

60E
25(

826

2,456
942

1.134

726

6,705 5,966

842

2,t17
880

1.076

864

12,06i 10,881

12,789 11,745

l: 25.735 25-312
(ez

Ve'r 2=(-"*ru*l
sN- 1

' tqKOCH,

\ ./.

l . I J l
+ l
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ASPINWALL AND COMPANY LIMITED
CIN: L74999KL1920PLC001389

Registered Office: Aspinwall House, T.C.No. 2412269 (7), Kawdiar-Kuravankonam Road, Kawdiar,
Thiruvananthapuram-695003

Unaudited standalone Statement of cash llows
Rs. in lakhs

Six months ended
30 September 2019

(Un-audited)

Year ended
31 March 2019

(Audited)

lCash flows from operating activities

lProlit before tax

lAdjustments to reconcile proJits before tax to net cash flowst -

lDepreciation 
and amortisation expenses

lFinance 
costs

llnterest 
income

l(ProfiO/ 
loss on disposal ofproperty, plant and equipment

lProfit 
on sale ofrubber trees (bearer plants) 

:

lGain 
on re-measurement of biological assets

lDividend 
income

lliabilities/ 
provisions no longer required wriflen back

lProvision on diminution in value of investment written back
I

lCredit impaired trade receivables written-off
Provision for expected credit loss on financial assets
Net unrealised foreign exchange fluctuation loss/ (gain)

Operating cash flows before working capital changes
Mov?ment in w orking capital :
Deoease/ (increase) in inventories
Increase in trade receivables
Decrease in other financial assets
Decrease in other assets
Increase/ (decrease) in trade payables
Increase/ (decrease) in other financial liabilities
Increase/ (decrease) in other liabilities
Increase in provisions

Cash (used in)/ generated from operating activities before taxes
Income taxes paid, net of refund
Net cash (used in)/ generated from operating activities (A)

Cash flows from investing
Purchase ofproperty, plant and equipment including capital work-in-progress and capital
advances

Proceeds from sale ofproperty, plant and equipment (including bearer plants)
Repayment of loan by subsidiary company
Placement of bank deposits
Purchase of investments in mutual funds
Proceeds from sale of investments in mufual funds
Interest received
Dividend received
- subsidiary
- others

Net cash generated from/ (used in) investing activities @)

(466)

164
260
(13)
(3)

(70)
(30)
(83)

:0,

I
1 5

136

252
702
(23)

I
(20e)

\ 5 t )
(42)

(3e3)
( l  l6)

6
146
(12\

9l

(136)

(r37)
(4e3)

t93
2
4

356
24

r 1 6

1,192

9 1 8
(28)
334
6 l

(25)
(22e)

Q20)
72

(71)
(r22)

2,07:
(434'

(1e3)

(143)

73

5

-

l 3

83

1,641

(5e2)

2tl
8

(1)
90
l 8

4 l
I

31 Q24)

ffim\



Aspinwall and Company Limited

Unaudited standalone Statement of cash flows (continued)

Changes in liabilities arising from financing activities

Rs. in lakhs

Six months ended
30 September 2019

flIn-nrdifed)

Year ended
31 March 2019

(Audi fed)

Cash flows from financing activities
Repayment of long-term borrowings
Movement in short-term borrowings, net
lncrease in earmarked bank balances not considered as cash and cash equivalents
lnterest paid

Transfer to investor education and protection fund
Dividend paid on equity shares including tax thereon
Net cash generated from/ (used in) financing activities (C)

Net (decrease)/ increase in cash and cash equivalentsn net (A+B+C)

Cash and cash equivalents at the beginning ofthe year

Effect of exchange differences on restatement of foreign crurency cash- and cash
equivalents*

Cash and cash equivalents at the end ofthe period/ year

(le6)
739

I
(253"

Q67'

(428)
264
(2)

(824)
(7)

(3 l4)
24

38)
342

( l

(1,311)

106
237
( t )

204 342

Particulars As at
1 Apri l2019

Cash flows Non-cash changes on Fair value changes
account of

acquisition/ disposal

As at
30 September 2019

Non-current borrowings
(including current maturities)
Current bonowines

1,000

5,966

(re6)

739

804

6,705
Total 6,966 7,509

* Amount is below the rounding-off norms adopted by the Company.

Note: The above Statement of Cash Flows has been prepared under the 'Indirect method' as set out in Ind AS 7, 'Statement of Cash
Flows'.
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ASPINWALL AND COMPANY LIMITED
CIN: L74999KL1920PLC001389

Registered Office: Aspinwall House, T.C.No. 2412269 (7), Kawdiar-Kuravankonam Road, Kawdiar,
Thiruvananthapuram-695003

Consolidated statement of assets and liabilities
Rs. in lakhs

SI

No.
Particulars As at

30 September 2019
(Un-audited)

As at
31 March 2019

(Audited)

I

u

ASSETS

Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Inveshnent property
(d) Biological assets other than bearer plants
(e) Financial assets

(i) Investments
(ii) Other financial assets

(0 Defenedtax assets (net)
(g) Income tax assets (net)
(h) Other non-current assets
Total non-current assets

Current assets
(a) lnventories
(b) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Other financial assets

(c) Other curent assets

(d) Assets held for sale
Total current assets

TOTALASSETS

trQUITY AND LIABILITIES

Equity
(a) Equity share capital
(b) Other equity
Total equity

Liabilities
Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(b) Provisions
(c) Deferred tax liabilities (net)
Total non-current liabilities

Current Iiabilities
(a) Financial liabilities

(i) Bonowings
(ii) Trade payables

- total outstanding dues ofmicro enterprises and small
enterpnses
- total outstanding dues of creditors other than micro
enterprises and small enterprises

iii) Other furancial liabilities
Other current liabilities

current liabilities

liabilities

IOTALEQUTTYANDLTABTLTTTES 
.,r;il&);;

6,399
9

1,146
472

238
506
470
58

6,38',1

I  l < {

442

J

227
395
3s2
'18

9,301 9.039

10,012

149
3,771

298
97

1,061
717

9,874

285
3,292

438
<o

1,258
836

16,105
490

16,042
490

16,595 16,532

25.89( 25-S7l

782
t2,499

782
13.20'1

13,281 13.989

460
J J U

7

6s6
271

797 934

6,$A

860

2,440
952

1,136

5,691

878

2,1t8
883

1.078
11,81[ 10,64[

12,615 11.58i

25.896 25-571

Vct^/ er*h( KOCH,

W#



ASPINWALI, AND COMPANY LIMITED
CIN: L74999KL1920PLC001389

Registered Office: Aspinwall House, T;C.No. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar,
Thiruvananthapuram-695003

Unaudited consolidated Statement of cash flows

Rs. in lakhs
Six months ended

30 September 2019
(Un-audited)

Year ended
31 March 2019

(Arrdifed'l

Cash flows from operating activities
Profit before tax
Adjustments to rcconcile profits before tax to net cash flows
Depreciation and amortisation expenses
Finance costs
Interest income
(Profit)/ loss on disposal ofproperty, plant and equipment 

i

Profit on sale of investments
Profit on sale ofrubber trees (bearer plants)
Gain on re-measurement of bioloeical assets
Dividend income
Fair value changes of current investments (FVTPL)
Liabilities/ provisions no longer required written back
Credit impaired trade receivables written-off
Provision for expected credit loss on financial assets
Net unrealised foreign exchange fluctuation loss/ (gain)
Operating cash flows before working capital changes
Movement in yorking capital:
Decrease/ (increase) in inventories
Increase in trade receivables
Decrease in other financial assets
Decrease in other assets
Increase/ (decrease) in trade payables
Increase/ (decreaseJ ih other financial liabilities
Increase/ (decrease) in other liabilities
Increase in provisions
Cash (used in)/ generated from operating activities before taxes
Income taxes paid, net ofrefund
Net cash (used in)/ generated from operating activities (A)

Cash flows from investing activities
Purchase of property, plant and equipment including capital work-in-progress and capital
advances
Proceeds from sale of property, plant and equipment (including bearer plants)
Placement of bank deposits
Purchase of investments in mutual funds
Proceeds from sale of investments in mutual funds
Interest received
Dividend received
Net cash generated from/ (used in) investing activities (B)

(530)

165
243
(e)
(3)
(2)

(70)

l'o'
(5)

(4e)
I

1 5
136

868

254
669
(17)

I

<rorl
(37)
(2)

( l3)
(3e4)

6
t46
(r2)

(138)

(138 )
(487)

177
l 5
2

341
3 1

t t 7

919
(26)
321
73

(22)
,'r1\

)20)

75
(80)

n24\,
2,153
(469"

(204)

(rs0)

1"',
143

2rri
( 1)l

(102)i'f;l
40 (301)

a
5003 )oE

ln



Aspinwall and Company Limited
Unaudited consolidated Statement of cash flows (continued)

Rs. in
Six months ended

30 September 2019
(Un-audited)

Year ended
31 March 2019

(Audited)
Cash flows from financing activities
Repayment of long-term borrowings
Movement in short-term borrowings, net
lncrease in earmarked bank balances not considered as cash and cash equivalents
lnterest paid
Iransfer to investor education and protection fund
Dividend paid on equity shares including tax thereon
Net cash generated from/ (used in) financing activities (C)

Net (decrease)/ increase in cash and cash equivalents, net (A+B+C)
Cash and cash equivalents at the beginning ofthe year i;

Eff'ect of exchange differences on restatement of foreign culrency cash and cash
equivalents*

Cash and cash equivalents at the end of the period/ year

(1e6)
739

I
(2_36)

(284)

(428)
264
(1)

(7er)
(7)

(322)

24

(140)
438

(1,285)

98
341
(1 )

298 438

Changes in liabilities arising from financing activities

Particulars As at
I April2019

Fair value changes As at
30 September 2019

Cash flows Non-cash changes on
account of acquisition/

disposal
Non-current borrowings
(including current maturities)
Current borroriinss

1,048

5,691

(le6)

739

852

6,43li i
Total 6,739 543 7,283i

* Amount is below the rounding-off norms adopted by the Group.

t of Cash Flows has been prepared under the'Indirect method' as set out in Ind AS 7, 'Statement of Cash Flows'.Note: The above Statemen

\ .
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B S R &Ass,o,s,isfss LLP
G,hanered Accountants

Salarpuria, Knorivledge City
Onruel!, B Wingr 6th Flbori Unit-3
SV; N6" 8Vl; Pl6t No: 2, Raidurg
Fiyderabad60O081, Indial

Tel€phone i,+91 {O7182,2(m
Fax r:+91 zl(1,718223$

Limited.|]e.Vigp rcport,on unaudited quarterfstandalone,Iinancial results and standaloneyeaf-to-
date results, under Regulation 33r of the Listing: Regulations

To
The Board of Directors of Aspinwall and Company Limited

:.

'1,, \lVe have, reviewed the accornpanying Statement of unaudited standalonq financial resulg of
Aspinwall and Company Limited ('the Company.') for the quarter ended 30 September 2019 and
year to date results for,the period from I April 20 1 9 to 30 September 2019 ('the Sta{Qq1ent"),

2. This :statement, which is the responsiUitity of the Company's managernent and approved by the
Board ofDireetofs, has been prepared in aecordance withthe,recognitionand measurernent principles
laid do p in Indian Accounting Standard 3,4 etfuterim Financial Reprtingl' (*lnd AS 34');
prescribed under Section 133 ofthe Companies;Act,:2013,:and oiheraccountingptinciples gcnerally
accepted in India and in, compliance' wiih Regulation 33 of the Listing negulations. Oui
responsibility is to i:ssue alepoft,on thE Staternent based on oui review.

3, We conducted our review of the Stat€ment in accordance with the Standard on'Review
Engagemenh (SRE) 2410"Reiiew of Interim,Financial Infonrygtion Parforkid by the Independent
Auditor of lhe,Entity" issued by the Institute of Chartered Accountants of India. This, standari
requires that we plan and per,form the review to obtain moderate assurance a$ to whether the
Stat€ment is free of material misstatement. A review is limited primarily fo inquiries of company

': personnel and analyrical,pioceduies applied to financial Oata and tfrui piovides iestiurrur*rce'lflran
an audit. We have not performed an audit and acoordinglyi we do,not expr€ss an audit opinion.

4, Based on our review conducted as,above, nothing has,come to our attention,that causes us to betieve
thatthe.accompanying Statemenl prepared in ascordanoe with applicable acccunting,standards,and,
othef fecogniSed accounting practibeS and policies hasnotdisclosed,the information required to be
Oit"1ossd,fui terms of Regulation 33 o'f the,S,EBI (l,istihg Obligations :and Disclosure,Requirements)
Regulations,r20t5 including the manner in which,it is to be disclosed, orthat it,contains any material
misstatement.

frrBSR&,AsSociatesLtP
Chartered Accountants
ICAI Firm Registration No.: ll623lW/ W-100024

Vikash Somhni
Fartner
Membership N6.: 061272
ICA I Un ique Docurnent, trdenti fi sation Nurnber:, I 90 6 I272AAA AtsJS 588

Place: Hyderabad
Date: 6 November 20,19

BS:H {./tsaid6l6 (r patF *ip$mrvitlt Rrglrtltim llo
BAF q !qffi.I!!-d h0o,b S fi &;4iitdria tt-P ,
b liribdlfbiht httlot$li9t/vith U'F F.gilt donr{o,
AASNT&I n ih Eltodtonl:tubtr 14, 2013
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S ,  S n & A s s o c i a t e s L L P
Chartered Acc0untants

Salarpuria Knowledge City
Orwell, B Wing,,6th Floor;,Unit€,
Sy. No, B3/1, Plot No. 2, Raidurg
Hyderabad-500081. India.

Telsohone r +91 4071822000
Fai : +91 4071&.BW

Limited review feport on unaudited quarterly consolidated financial results and consolidated
year-to-date r:esults under Regulation 33 of:the LiCting Regulations

To
The Board of Directors of Aspinwall and Company Limited

l. We have reviewed the accornpanying Statement of unairdited cbnsolidated financial results of
Aspinwall and Company Limited ('the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group'1) for the quarter ended 30 September 2019 and
year to date results for the period from I April 2019 to 30 September 2019 ("the Statemcnt"),
being submifted by the Parent pursuant to the requirements of Regulation 33 of ttre SEBI (Listing
Obligations ,and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations'). Attention is drawn to the fact that the consolidated figures for the corresponding
quarter ended and the corr€sponding period from I April 20I8 to 30 September 2018, as reported
in these financial results have been approved by the Parent's Board of Directors, but have not
been subjected to review since the requiremeni of submission of quarterly consoliiated financial
results has become mandatory only from I April2019.

2. This Statement, whieh is the responsibility of the Parent's,,management and approved by the
Parentrs Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" f'Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accountingprinciples generally accepted in India and in compliance with Regulntion 33 of the

- . . Listing Regulations. Our responsibility is to express a conclusion on the Statement based on.our
revrcw.

3' We conductEd our review of the Statement in acoordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Fiiancial Information Perftrmed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
review of interirn financial information consists of making inquiries, primarily of persons
responsible for financial and accounting rnatters, and applying analytical and other rev:iew
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,: we do
not express an audit opinion,

We also performed procedures in aecordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of Aspinwall and Company Limited ('the Company'or'the
Parent Company') and its wholly-owned subsidiaries, which are given below:
a) Aspinwall Technologies Limited
b) Malabar Coast Marine Seryices Private Limited
c) Aspinwall Geotech Limited
d) SFS Pharma Logistics Private Limited

B S B,&Assod6t€t{N Da.fEEt*9fim$th Rsgistatin No
8A692231 $il€ttdiirb B S B &AsslttE6 LLP
(r Umitd ti&i$ty PmneBhip with LIP RGgisttltio llo.
.qAB{t&wifi frcttrcm Oc{obor 14,2013

n C.trldoise
5fiFloc bdEEEl$
Apolb lailrCompourd
N.M,&$i ttlrg, M$*8hml
Mmtri-imOl



BSR&AssociatesLLP

Limited review report on,unaudited quarterly consolidated frnancial rerulb and consolidated
yeer-to-date results under Regulation 33 of the Listing Regulations (continued)

5. Based on,our review,conducted and prccedurcs performed,as stated in p:ragraph 3 above, nothing
has come to our afiention tftat causes us toi believe that the accompanying:Statement, prepared in
accordance with the recognition and rneasurement principles laid down in the aforesaid Indian
AcCounting Standard and 6ther accounting principles gen".Llly accepted in lndia, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disolosed, or that it oontains any material misstatement.

/orB SR& Associates LLP
Chartered Accountants
ICAI Firm RegishationNo.: 1.16231W/ W-100024

Vikash Somani
Pwtner
Membershp:No.: 061272
ICAI Unique Document ldentification Number: I9:0i6|272AAAABK2I l5

Place: Hyderabad
Date: 6 Novernber 2019


