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BSR&AssociatesLLP
Charlered Accountants

3.

49/179 A, 3d Floor,
Syama Business Cenke,
NH 47 Bypass Road,
Vyttila , Kochi - 682019, lndia

Telephone: +91 484 4148 500
Fax: +91 484 4148 501

Limited review report on unaudited quarterly sllndalone financial results of Aspinwall and
Company Limited pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Reqsirements) Regulations, 2015

To
The Board of Directors of Aspinwall and Company Limited

l. We have reviewed the accompanying Statement of unaudited standalone financial results of
Aspinwall and Company Limited ("the Company") for the quarter ended 30 June 2019

("the Statement").

This Statement, which is the responsibility of the Company's management and approved by the

Board of Directofi, has been prepared in accordance with the recognition and measuement Principles
laid down in Iadian Accounting Standard 34 *I terim Financial Reportind' ("Ind AS 3a"),

presribed under Section 133 ofthe Companies Act, 2013, and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Finqncial lnformation Performed by the

Independent Auditor of the Entity" issued by the Imtitute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance as to whethe!

the Statement is free of material misstatement. A review is timited primarily to inquiries of
company peronnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We haye not peformed an audit and accordingly, we do not express

an audit opinion.

Attention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as reported

in these financial results are lhe balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third quarter ofthe previous

financial year. The figues up to the end of the third quarter ofprevious financial year had only

been reviewed and not subjected to audit.

4.

B S R &Assoc'ares (a parinershipfim wnh.eqEraton
.o.4A69226)convened 

'nlo 
B S R&Assodates LLP

(a Lhired L abi ry Panne6hLp wth LLP Regstalion
No AAB-81 82) w$ efecr lroh Odober 1 4 201 3

5. Floor Lodha Er.el!s,
apollo Mrlls cmpound,
N. M. Josh' rVarq, Mahalarmr,



BSR&AssociatesLLP

Limited review report on unaudited qusrterly staudalone linancial results of Aspinlyall rnd
Company Limlted pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (continued)

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with appticable accounting standards and

other recognised accounting pmctices and policies has not disclosed the information roquired to be
disclosed in terms ofRegulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

/or B S R & Associates LLP
Chartered Accountafis
ICAI Firm Registmtion N_umber : I I 623 1w/ W- I 00024

Vikash Somani
Parlner
Membership No: 061272
UDIN: l906l272AAAAAR8757

Trivandrum
8 August 2019



BSR&AssociatesLLP
charlered Accountants

49/179 A, 3d Floor
Syama Business Cenke,
NH 47 Bypass Road,
Vyttila , Kochi- 682019. lndja

Telephone +91 484 4148 500
Fax: +91 484 4148 501

Limited review report on unaudited quarterly consolidated linancial results of Aspinwall and
Company Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirem€nts) Regulations, 2015

To
The Board ofDirectors of Aspinwall and Company Limited

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Aspinwall and Company Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), for the quarter ended 30 June 2019 ("the
Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
('Listing Regulations'). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended 30 June 2018 and quarter ended 31 March 2019, as reported in these
financial results have been approved by the Parent's Board ofDirectors, but have not been subj ected

to review since the requirement of submission of quarterly consolidated financial results has

become mandatory only from I April 2019.

This Statement, which is the responsibility of the Parent's management and approved by the

Parent's Board ofDirectors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS

34"), prescribed under Section 133 of the Companies Act,20l3, and other accounting principles
generally accepted in India and in compliance with Regulation 33 ofthe Listing Regulations. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor ofthe Entity " , iss\ed by the Institute ofChartered Accountants oflndia. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
fmancial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

3.

l.

We also performed procedures in accordance with the circular issued by the Securities and Exchange

Board of India (SEBI) under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Aspinwall and Company Limited
b. AspinwallTechnologies Limited;
c. Malabar Coast Marine Services Private Limited:
d. Aspinwall Geotech Limited; and

e. SFS Pharma Logistics Private Limited.

B S R &As$clales (a pannership lim wilh regi$Giion
n6 845S226) .onvened rnro B SR &Assooales LLP
(a L miled L'abrl'ly Pannership wlh LLP Reqislralid
No.MA-8I82)w h efiecl iom Oclobe. 14, 2013

s'Floor Lodhz Er.elus
Apollo Mrlls Compound,
N. lV. Joshi lilarg. lVahalaxmr,



BSR&AssociatesLLP

Limited review rePort on unaudited quarterly consolidated financial results of Aspinwall and
Company Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (continued)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Our conclusion on the Statement is not modified in respect ofthe above matter.

/or B S R & Associates LLP
Chartered Accounta ts
ICAI Firm Registration Number : I 1623 I W W-100024

Vikash Somani
Pdrlner
Membership No: 061272
UDIN: I 906 l272A..4.4A,4'56667

Trivandrum
8 August 2019


