ASPINWALL AND COMPANY LIMITED
CIN: L74999KL1920PLC001389

Registered Office: Aspinwall House, T.C.No. 2472269 (7), Kawdiar-Kuravankonam Road, Kawdiar,

Thiruvananthapuram-695003
Phone: 0471-2738900

Website: www.aspinwall.in; Email: investors@aspinwall.in
Standalone statement of assets and liabilities

Rs. in lakhs
Sl Particulars Asat Asat
No. 31 March 2020 31 March 2019
(Audited) (Audited)
1 |ASSETS
Non-current assefs
(a) Property, plant and equipment 6,277 6,346
(b) Capital work-in-progress 7 -
(¢) Investment property 1,136 1,155
(d) Biological assets other than bearer plants 485 442
() Financial assets
(i) Investments 156 136
(i1) Loans 51 51
(iii) Other financial assets 316 226
(f) Deferred tax asscts (net) 423 393
(g) Income tax assels (net) 581 318
(h) Other non-current assels 97 78
‘Total non-current assets 9,529 9,145
Current assets
(a) Inventories 6,868 9,860
(b) Financial assets
(1) Loans 32 32
(ii) Trade receivables 4,158 3,328
(iii) Cash and cash equivalents 392 342
(iv) Bank balances other than (iii) above 66 59
(v) Other financial assets 1,503 1,401
(¢) Other current assets 520 703
13,539 15,725
(d) Assets held for sale 490 490
Total current assets 14,029 16,215
TOTAL ASSETS 23,558 25,360
11 |EQUITY AND LIABILITIES
Equity
(a) Equity share capital 782 782
(b) Other equity 12,403 12,785
Total equity 13,185 13,567
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 216 608
(b) Provisions 463 361
Total non-current liabilities 679 969
Current liabilities
(a) Financial liabilities
(i) Borrowings 4,268 5,966
(ii) Trade payables
- total outstanding dues of micro enterprises and small enterpriscs - -
- total outstanding dues of creditors other than micro enterprises and small 1,378 842
enterprises )
(iii) Other financial liabilities 2,001 2,012
(b) Other current liabilities 1,173 928
(c) Provisions 506 n7
(d) Current tax liabilities (net) 368 359
Total current liabilities 9,694 10,824
Total liabilities 10,373 11,793
TOTAL EQUITY AND LIABILITIES 23,558 25,360
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ASPINWALL AND COMPANY LIMITED

CIN: L74999KL1920PLC001389

Registered Office: Aspinwall House, T.C.No. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar,

Thiruvananthapuram-695003
Phone : 0471-2738900

Website: www.aspinwall.in : Email : investors@aspinwallin

Standalone Cash flow statement

Cash flows from operating activities

Profit before tax for the year

Adjustments for:

Depreciation expense

Finance costs

Interest income

(Profit)/ loss on disposal of property, plant and equipment (net)
Profit on sale of rubber trees (bearer plants)

Gain on remeasurement of biological asscts

Dividend income

Liabilities/ provisions no longer required written back
Provision on diminution in value of investment written back
Credit impaired trade receivables written-off

Allowance for credit loss on financial assets

Net unrealised exchange loss/ (gain)

Operating profit changes before working capital changes
Changes in assets and liabilities:

Decrease in inventories

Increase in trade receivable

(Increase)/ decrease in other financial asscts

Decrease in other assets

Increase/ (decrease) in trade payables

Decrease in other financial liabilities

Increase/ (decrease) in other liabilitics

Increase in provisions

Cash generated from operating activities

Income taxes paid, net of refund

Net cash generated from operating activities (A)

Cash flows from investing activities
Purchase of property, plant and equipment including movement in capital work-in-
progress and capital advances

Proceeds from sale of property, plant and equipment (including bearer plants)
Investment in subsidiary company

Repayment of loan by subsidiary company

Bank balances not considered as cash and cash equivalents

Purchase of mutual funds

Proceeds from sale of mutual funds

Interest received

Dividend reccived

Net cash used in investing activities (B)

Cash flows from financing activities®

Repayment of long-term borrowings

(Repayments)/ proceeds from short-term borrowings (net)
Finance costs

Transfer to investor education and protection fund
Dividend paid on equity shares

Tax on equity dividend paid

Net cash used in financing activities (C)

Rs. in lakhs

Year ended Year ended
31 March 2020 31 March 2019
(Audited) (Audited)
30 917

330 252
520 702
(22) (23)
3) 1
(70) (209)
43) (37
(133) 42)
(452) (393)

- (116)

9 6

218 146
301 (12)
685 1,192
2,992 918
(976) (76)
(345) 334
164 61
553 (25)
(108) (243)
245 (172)
217 86
3,427 2,075
(305) (434)
3,122 1,641
(214) (592)
78 211

(20) z

- 8
(6) (2)

- (1)

- 90

17 18

133 42
12 (226)
(392) (428)
(1,698) 264
(489) (824)
(8 )]
(413) (266)
(61) (48)
(3,061) (1,309)




Aspinwall and Company Limited
Standalone Cash flow statement (continued)

Year ended
31 Mavch 2020

Year ended
31 March 2019

Increase in cash and cash equivalents, net (A+B+C) 49 106
Cash and cash equivalents at the beginning of the year 342 237
Effect of exchange differences on re-statement of foreign currency cash and cash 1 (¢))]
equivalents
Cash and cash equivalents at the end of the year 392 342
* Changes in liabilities arising from financing activities
Particulars Asat Cash flows  Non-cash changes As at
1 April 2019 31 March 2020
Non-current borrowings (including current 1,000 (392) - 608
maturities)
Current borrowings 5,966 (1,698) - 4,268
Total 6,966 (2,090) - 4,876
Particulars As at Cash flows  Non-cash changes As at
1 April 2018 31 March 2019
Non-current borrowings (including current 1,428 (428) - 1,000
Current borrowings 5,702 264 - 5,966
Total 7,130 (164) - 6,966

Note: The above Cash Flow statement has been prepared under the 'Indirect method' as set out in Ind AS 7, 'Statement of Cash

Flows'.
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ASPINWALL AND COMPANY LIMITED

CIN: L74999K1.1920PLC001389

Registered Office: Aspinwall House, T.C.No. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar,

Thiruvananthapuram-693003

Phone: 0471-2738900

Website: www.aspinwallin; Email: investors/@aspinwall.in

Consolidated statement of assets and liabilities

Rs. in lakhs
s1 Particulars Asat Asat
No. 31 March 2020 31 March 2019
(Audited) (Audited)
I [ASSETS
Non-current assets
(a) Property, plant and equipment 6,322 6,387
(b) Capital work-in-progress 9 -
(¢) Investment property 1,136 1,155
(d) Biological assets other than bearer plants 485 442
(e) Financial assets
(1) Investments 3 3
(ii) Other financial assets 323 227
() Delerred tax assets (net) 425 395
(g) Income tax assets (net) 616 348
(h) Other non-current assets 109 78
Total non-current assets 9,428 9,035
Current assets
(a) Inventories 6,885 9,874
(b) Financial assets
(1) Investments 139 285
(ii) Trade receivables 4,174 3,340
(iii) Cash and cash equivalents 492 438
(iv) Bank balances other than (iii) above 66 59
(v) Other financial assets 1,448 1,367
(c) Other current assets 541 731
13,745 16,094
(d) Assets held for sale 490 490
Total current assets 14,235 16,584
TOTAL ASSETS 23,663 25,619
11 [EQUITY AND LIABILITIES
Equity
(a) Equity share capital 782 182
(b) Other equity 12,701 13,207
Total equity 13,483 13,989
Liabilities
Non-current liabilities
(a) Financial liabilities
(1) Borrowings 264 656
(b) Provisions 480 376
(c) Deferred tax liabilities (net) 1 7
Total non-current liabilities 745 1,039
Current liabilities
(a) Financial liabilitics
(i) Borrowings 3,993 5,691
(ii) Trade payables
- total outstanding dues of micro enterprises and small - -
enterprises
- total outstanding dues of creditors other than micro 1,417 878
enterprises and small enterprises
iii) Other financial liabilities 1.971] - 2,013
(b) Other current liabilities 1,177 931
(c) Provisions 509 719
(d) Current tax liabilities (net) 368 359
Total current liabilities 9,435 10,591
Total liabilities 10,180 11,630
TOTAL EQUITY AND LIABILITIES 23,663 25,619
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ASPINWALL AND COMPANY LIMITED
CIN: L74999KL1920PLC001389
Registered Office: Aspinwall House, T.C.No. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar, Thiruvananthapuram-
695003
Phone : 0471-2738900
Website: www.aspinwallin : Email : investors@aspinwalLin

Consolidated Cash flow statement
) Rs. in lakhs
Year ended Year ended

31 March 2020 31 March 2019
(Audited) (Audited)

Cash flows from operating activitics
(Loss)/ profit before tax for the year 60 868
Adjustments for:
Depreciation cxpense 333 254
Finance costs 486 669
Interest income (15) a7
(Profit)/ loss on disposal of property, plant and equipment (net) @ 1
Profit on sale of rubber trees (bearer plants) (70) (209)
Gain on remeasurement of biological asscts (43) (37)
Dividend income - (3]
Fair value changes of current investments ) (13)
Profit on sale of Investments (6) -
Liabilities/ provisions no longer required written back (455) (394
Credit impaired trade receivables written-oft 9 6
Allowance for credit loss on financial assets 218 146
Net unrealised exchange (gain)/ loss 300 (12)
Operating cash flows before working capital changes 683 1,260
Changes in assets and liabilities:
Decrease in inventories 2,989 919
Increase in trade receivable 979 (74
(Increase)/ decrease in other financial assets (336) 321
Decrease in other assels 166 73
Increase/ (decrease) in trade payables 556 22)
Decrease in other financial liabilities (105) (241)
Increase/ (decrease) in other liabilities 246 (172)
Increase in provisions 220 89
Cash generated from operating activities 3,440 2,153
Income taxes paid, net of refund (318) (469)
Net cash generated from operating activities (A) 3,122 1,684

Cash flows from investing activitics
Purchase of property, plant and equipment including movement in capital work-in- (234) (592)
progress and capital advances

Proceeds from sale of property, plant and equipment (including bearer plants) 82 211
Bank balances not considered as cash and cash equivalents (6) 2)
Purchase of mutual funds (60) (102)
Proceeds from sale of mutual funds 219 165
Interest received 16 16
Dividend reccived - 2
Net cash generated from/ (used in) investing activities (B) 17 (302)

Cash flows from financing activities*

Repayment of long-term borrowings (392)
(Repayments)/ proceeds from short-term borrowings (net) (1,698)
Finance costs (4806)
Transfer to investor education and protection fund (8)
Dividend paid on equity shares (413)
Tax on equity dividend paid (89)

Net cash used in financing activities (C) (3,086)




ASPINWALL AND COMPANY LIMITED
Consolidated Cash flow statement (continued)

Year ended Year ended
31 March 2020 31 March 2019
(Audited) (Audited)
Increase in cash and cash equivalents, net (A+B+C) 53 98
Cash and cash equivalents at the beginning of the year 438 341
Effect of exchange differences on re-statement of forcign currency cash and cash 1 (1
equivalents
Cash and cash equivalents at the end of the year 492 438
* Changes in liabilities arising from financing activities
Particulars As at Cash flows Non-cash changes As at
1 April 2019 31 March 2020
Non-current borrowings (including 1,048 (392) - 656
current maturitics)
Current borrowings 5,691 (1,698) - 3,993
Total 6,739 (2,090) - 4,649
Particulars As at Cash flows Non-cash changes As at
1 April 2018 31 March 2019
Non-current borrowings (including 1,476 (428) - 1,048
current maturities)
Current borrowings 5,427 2064 - 5,691
Total 6,903 (164) - 6,739

Note: The above Cash Flow Statement has been prepared under the 'Indirect method' as set out in Ind AS 7, 'Statement of Cash

Flows'.
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Chartered Accountants

Salarpuria Knowledge City Telephone +91 40 7182 2000

Orwell, B Wing, 6th Floor, Unit - 3 Fax +91 40 7182 2399
Sy No. 83/1, Plot No. 2, Raidurg

Hyderabad - 500 081, India.

INDEP’ENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF ASPINWALL AND COMPANY LIMITED
Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying Standalone Annual Financial Results of Aspinwall and Company
Limited (hereinafter referred to as the *‘Company”) for the year ended 31 March 2020, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Annual Financial Results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information for the
year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient
and appropriate to provide a basis for our opinion on the Standalone Annual Financial Results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These Standalone Annual Financial Results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these Standalone Annual Financial Results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of

the Act and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations.




B S R & Associates LLP

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results (continued)

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Annual Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Annual Financial Results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Standalone Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Standalone Annual Financial Results made by the
Management and Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assum ption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Annual
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.
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Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results (continued)

» Evaluate the overall presentation, structure and content of the Standalone Annual Financial Results,
including the disclosures, and whether the Standalone Annual Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Standalone Annual Financial Results include the results for the quarter ended 31 March 2020 being
the balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

Jor BS R & Associates LLP
Chartered Accountants
ICAI Firm’s Registration No.: 116231 W/ W-100024

Vikash Somani
Partner

Membership Number: 061272
ICAI Unique Identification Number: 20061272AAAABI8560

Place: Hyderabad
Date: 30 June 2020
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INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF ASPINWALLL AND COMPANY LIMITED
Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Aspinwall and Company
Limited (hereinafter referred to as the ‘‘Holding Company”) and its subsidiaries (Holding Company
and its subsidiaries together referred to as “the Group”), for the year ended 31 March 2020, attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial information of the
subsidiaries, the aforesaid consolidated annual financial results:

a. include the consolidated annual financial results of the following entities:

s Aspinwall and Company Limited,;

= Aspinwall Technologies Limited (Subsidiary);

=  Aspinwall Geotech Limited (Subsidiary);

= Malabar Coast Marine Services Private Limited (Subsidiary);
* SFS Pharma Logistics Private Limited (Subsidiary); and

= Aspinwall Healthcare Private Limited (Subsidiary)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

c. givea true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of consolidated net loss and other comprehensive income and other financial information
of the Group for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). OL.II‘ responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

section of our report.

We are independent of the Group, in accqrdance wi_th the C.ode of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the‘Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with t'hese requirements and the Code of Ethics. We
believe that the audit evidence obtained by us along with the consideration of audit reports of the other

auditors referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and

appropriate to provide a basis for our opinion on the consolidated annual financial results.
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Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board
of Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each
company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the Directors
of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statemenFs on whether the Holding Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

2
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Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results (continued)

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial results/ financial information
of the entities within the Group to express an opinion on the consolidated annual financial results.
We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated annual financial results of which we are
the independent auditors. For the other entities included in the consolidated annual financial results,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion. Our responsibilities in this regard are further described in para (a) of the Section
titled “Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(a) The consolidated annual financial results include the audited financial results of four subsidiaries,
whose financial information reflect total assets (before consolidation adjustments) of Rs. 736 lakhs
as at 31 March 2020, total revenue (before consolidation adjustments) of Rs. 315 lakhs and total
net profit after tax (before consolidation adjustments) of Rs. 39 lakhs and net cash inflows of
Rs. 0.25 lakhs for the year ended on that date, as considered in the consolidated annual financial
results, which have been audited by their respective independent auditors. The independent
auditors’ reports on financial information of these entities have been furnished to us by the
management and our opinion on the consolidated annual financial results, in so far as it relates to
the amounts and disclosures included in respect of these entities, is based solely on the report of
such auditors and the procedures performed by us are as stated in paragraph above.
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Other Matters (continued)

(b) The consolidated annual financial results include the unaudited financial results of one subsidiary,
whose financial information reflect total assets (before consolidation adjustments) of Rs. 29 lakhs
as at 31 March 2020, total revenue (before consolidation adjustments) of Rs. Nil, total net loss after
tax (before consolidation adjustments) of Rs. 3 lakhs, and net cash inflows of Rs. 5 lakhs for the
year ended on that date, as considered in the consolidated annual financial results. The unaudited
financial information has been furnished to us by the Board of Directors and our opinion on the
consolidated annual financial results, in so far as it relates to the amounts and disclosures included
in respect of the subsidiary is based solely on such annual financial information. In our opinion and
according to the information and explanations given to us by the Board of Directors of the Holding
Company, this financial information is not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and the
financial information certified by the Board of Directors.

(c) The consolidated annual financial results include the results for the quarter ended 31 March 2020
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

for BS R & Associates LLP
Chartered Accountants
ICAI Firm’s Registration No.: 116231 W/ W-100024

Vikash Somani
Partner

Membership Number: 061272
ICAI Unique Identification Number: 20061272AAAABK5301

Place: Hyderabad
Date: 30 June 2020
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