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INDEPENDENT AUDITORS' REPORT

To rte M.hb€^ ot Mrt.b,r Cdsr Mrrin. S. i€ priv.te LiniLd
R.Dort on th. Audit of th. Sr!nd.tone Ftnancid Sl!t€m.nrs

we h,\e ardired.he Jandatom t-rnan\ atsaremsL otMd.ablr C6r Vrine Senice\ prnare Limned|the compdn) ",.s htrn .ompn$ rhe sr,rdatone botan<. shefl 6 ar J I Ma-h 20to, md rhe no ;;;;{rermr oipro.r md tos,m. tud,18 o,her.omDre,renn\e rom.r.sLndatone{akmen.ot!htupe\incq J ,nJ \undr'one qk.menr or ca\h ,lok. ior rhe \eor rhen 
".d"d 

*d 
"d", ,. ,h";;;;".];;;I nancjol srarements. n(tud,nga,ummrr orrrresqniij*" I a.munrne poti(ies ond urhere\pt,naro,r

h our oprnion ,nd ,o lhe be.t or our intomorol and d(rori,n8 ro rhe erptuouons Eiven ro r,, rhearoN;d sMdltore finMcEt srakment: gne fe intooarrcn Equtr.d by rhe Comoanies Acl.20tl
'^",rrrnemdnnd:o,eqtiredonds.\canueandta,\iesinLoniomir\"i,i,,r,.*,,.,1."pnn. pr.! &.nerslty a. cepred in td,d, oi rt-e na,r otaffdih orrhe c..r;;;;;;, ;i;;;;j;';:poi,,nd dhercurprehertre in.onc. change, in equirl ona r, _+ ri*;., ,r,.1."i."al -,,,"1

\Ie @nd(kd or auo in rmroanc. qrh rhe Sundard\ on Aud rng (SA\, lperified under selrion
l1l1:l:j.ll" .1":.-: Espohrb,r ie, under mo{ sc, 0," r,ni., a.*,iu.u .. ,r, ";;;;,.;ru::poadut!\ tor k, 4ud oltfu Sondrhne Financt lraaqor,,eri"" "r-,, -_- ir"1,-
:::":i:jll"ll': i."p*l 1o!odan..q h,hecode or,rr"."*a ulr,. r".,r,,iiliir,**iq(oun,a16 or rrd'a bserher s.rh rhe erhrcat Equ,Eme1ts rh,, 

",. ".;,"", 
," ;;;"j;';;_;;\undarom fitu(Et qdem.n6 und. .le pron"o.;trhe Ad 6nd rhe R,t$ rh.","d.,, ; ;;;;;;Itrfilled our orho dhtr,t Bpohibi,iriA r; &odance qirhrhef ,.+i",i,s _d rL. Cod;;r it;i,w. beriAe rha, rhe d.rdden.e sehaleob.a,ned i. tumc,enr dj +p.p,;r* ,. p.,,a.l i^i,,r",

I.\e].aLorrmdesm. rho*makufiar. in our prote$rohat judsmefl. *.re ot Tor.ipnit@.e in ourdr or rhe nmdalof fimnidt \".".*n .r ,r,",,** pi,i.i. ,r;;;;;;;;.J;;;; ;; i;:onr rot or audir otrhe nand.tone finmoat rlarenenl r,rrcn. dnd xedo nurprotide a *p,,r,. 
"p,"i." "",h."..""'"j, 

shol'. ald in romins ou, op'nion



Indep.ndentAudnoB' Reporr a.orllrrsl.)
To rh. Mehbers orM.tabarcosl M,rinc servicB privrte Linircd

K€y Audil M,tte6 f..,/r,ed,/
Dcsftiprion of Key  udn Manere

S@ nol€2.5 to the shnd,tone

Ho* llre h,xer prsrddr.s.d in ouruudii

The Company hs only one busin€ss ot
c ndd n3 services lh at consisl of scvedori.E,
tmnspoturion olgoods cleared l.om vsrious
po(s lo rh. cliehrs prcmies dd vie vere.

All cxp€nditurc which the ctienl incu. for
cle,dnce arc mer by rhe compan! on behof
olth.clieirsapuRagenr.

Relenue is edgnhed qhen rhe (ompmy
complete! rhen sedi4 ,s per rh. conr@r Md
th. invorce is m'sd lor rhe rni(e charges
ond al$ fo! rcimbuEem.nr .l ,hc etn.ne.
oet by lhe conpany on behalfofth.cti;nt.

We identfied rcvenue resgnilion as a le,
audit moner a il involv.s morc number of

Ir liew ol rhe sianifionce of lhe naner wc
opplied the followin! audn preeduG i. this
arer, rmong othe.s, ro obrain sumcicnr
appmp.iate oud ir eviden ce:
l. We asesd the appopri.teness ofthe

cvenuc recognilion accountinS policies,
by compding wirn applicabt. asountinS

2. We evalu ed rhe moasemenr conimh
wnh Espst ro Eve.ue acognitio. wilh
speific f@us on *porare job

L Wc performei subsrative resing by
seldin8 sanples of evenue rm.ections
rccord.d durinS th. yed byycrilying$e
underly in8 docun enrs.

4. We caliied od lnolylical prccedurcs on
Evenue Eco8ried durine the yes lo
idenrify unusual veimcB.



Ideped.nt AuditoB' Repon fo,,i,r?d)
To lh. Menb.s ot M!l.b.r Cu$ M.rirc Seni.s privrte Lihit€d

Inlorharior Other tn.n tte Shnd.lone Fin.ncial Srrr6enr!.nd AudiioE, Repon Tn.6tr
The C.mplnyt mmaCemot ed Bord 6f DiBro6 @ !.sponsible for fte o$.r ihromalion. Theo.h.r inrorm.rion compds the infomalion included in the Conp-y., ."*i ;t(;;i;;;;;
includ. the financial sta&menh dd our auditoB' Epon the@n.

Ouropiniot on fie nnsnckt slriemenrs does not cove, the orhe. infomalion &d *e qi nol qpess
dy aom of ssumnce.onclusion rbereon.

ln connedion witn or audir oathe slo.datone ,tn&ciat $ar.ments, our Bponsibilny i! to Bad $eorher inrmarm and. m doing $. con<ider trherter the orhn into,."ri." i. ."r",idrry ,"-",i,rir
menr\ orour (lro*t.J!. obu,n.d in rhe tudir or orh.tu,F appesq rohmatenatD nisrared wehav.norhinSro lepon in hn rca.rd

M .g.m.trt,sRespomibitit for rhe Ststrd.tooc Fibrnci.t Sr.tem€ ,
Tnc C.m-pmy's m {gemdl sd Boad ot DiEcto6 !E responsible tor the hafte4 s6ted in stion
11415) of rhe Ac s h E)pmr ro rhe prepaEuon ofrhe* skda-. n**i"r,,a..-,. tf," gn";
rrue rnd rarr \'.q ol rhe ,kk otafIi,6. ptufiutos ond urhcr compEh.Nne hame. rhMa6 in;ur
ono rsh r o*\ or rie .-ompa.J :n m\ordince r h rhe Munrns DdnciDte" qeneE r_aeD; ;lndia includins rhe hdian AccoJnrins srodards rrnd As) \pecifiei,;d*;J; iii;i,;.- ;;;
respoNtrtrty uts induds mamknM( ot ad.qDre aeounring rcora. ,n rorame 

"irrr Ureprclr ors or oe Act tor eragrardins ot rhe 6s s of lhe Compary and tor oFvenunq ud d.R n,
llyj ll!,i., ims,'dni*: rrmion and aper,.,r,* 

"r 
,pi,.rj*r. ,*,i,"rr"e ,""r"ii,,',i"iiiiitwgmmts hd.slrh*! rhar e reaembk &d pruded:ed decign. ,.ptemmraion La mai"r."oc!tinm.iat conlrch rhr r.E opemrnS eiTecr\erJ ior hsine d. omutu\ a.;ompHenes d the mmhlns re.ord:. rtevmr ro dre pr.pdion &d pEmi{io; orhe tud;...

#il::'.1xr;*^ 
*'..., -eand ran,rcs .nd !E 16 rrcm .,r.i,ur ,is,ar..enr. 

"r,.,r,e, 
a,i

:1 lT-flrlt,f.l-d"f "1 l"*ci,r rakme \ mnas.m. tud Board or DiNba aE Esponlibre rorasyns oe ( ompd)-, ab;tn) ro.onrinue a a soing @ncem. dr*rcm8.6.pptiqbk, maE6;k;
ro sons rcmer md d,ms he go.ns coler b6n o, a<.ounrins u"rd._ie...ii.rir,..i"i.,J,l"
I'qudrre r,re compan) or ro rea. ope.arirns. or ha\ no rcatini!.hemarne bul 6 do $.
BGrd of DiEclon h oho responsibt. fo. ov.treeing rhe Company,s fi.tuciot reponing pl@s.

/



I.d.ped.nrAudiroB' ReDo( fm,/r,@n
To th. M€DbcE of M.t.b.r Cost Mlntr. S.niq priwtc Linft€d

Audiror'. RsponsibititiB for rhe Audit otrh€ St.drlon. Filrmi.t St tom.rt
Our ob.j4tiv6 arc b ob6in ftenabtr rssum€ .bout whelher fie stadllon financial s&tenc s .sr *hole re a@ from maieiot mis$atem.nl, whelher dle b t6ua - "^r, ""a 

t" i.r,. ," 
",ait".tEpod rh,t.inctudes our opinion. Ra$nobt. ssu6nc. is . hisr, r.d .r.**"e huil, ;; 

"BrdniE rhar !n audn conducred in &odd@ Bnh sAs wit! aiwy, a".-r 
" 
."i.,i,i iJ"_""twh.n ir exhh. vis1dem.rb.tu a,ne frcm tmud or m, and m.onsrdcRd hsr.n.t it. indivdusth

or in rhe assrsale. rhej <outd @!onsbt, be.xp.cred ro influenc. ,r,. *-..i" a*iii.ii 
"r 

*.i
hren on rhe bEn of rh.* lbndalone fi nancial skmenr

oi"ol "1f ":di 'n 
scordM( wtrh sAi se cxeKM prcre\sionat judsmem dd mainkinpmre$Dnal slepricism thouslour theaud . weatb:

. ld.n tify md dss fie risks of mareiat m issGlem.n t or ihe st hdaton. rn.n ial slal.n€nls, whdhcr
due b rmud or.m',de\iun d pr, rom au,l ir pceduGs , e\ponsive ro rhoF , ists, Md obbin audirrreerc hd B sflrcrnt d apprcpriar. ro pmvid. a bos,s tor our opinion. Th. r oa nd

rreutun8 rom rraud i! hrsho rh,n for ona Burrng ftom.mr, ArEd ma) rn\ohe !o u\ion. to4eo. inrenrionat omh{on, mhrepwnrarons, orih. ovedide of

. Ohrin an und.Ehnding of inlcmat conrmt Etevst to th. ,udil in od.r to d6isn erdit Dffiduesdsl orc apprcp io,e in the circum)Ehc6. Under serion t4J(r(i) or rr," e. r^ .. i^ a_ i,_,.irr.
ror e\p*.yie oLr opinion on wh.rr., rhe compu) h6 odequd. r""*i n"*"r.i,""-,ir, "iJrcremc. ro,'ndncEtsl,tmenb in ptre ond fie op.mirhgefaiven.ssotsuch conrot5

. l:*::-ll",lryfltl* or a(ounrng poricrB us€d snd rhe E&n.brffs of ac@unrins
cnrmres ond r.t ed disctosures made by mtulg.m.nl.

(.lrdeorlleapn'oprkkre.,otnafudemerrL\eothegoingloncelnba,3otarounrnsand
br\.d on rhe dud:r c\idene obrair-o, qherher a mdr.riat uncei,rr) "ris *tu,.d . ..i" ".&nd 

'o1i 
rhl r"\ \aj \ign lanr doubr on lhc.ompon)\ aoit

ll 
"e 

co.clude rh,r a mah'd un.enrinD ernF, qe aE Equied lo ao" aenio. ii o,iu,ai,"i,rcpln b rh. Rlarci disclosu,c|n rhe ,undatone nmrciai sr,remenF or, ir rdch disctosurc! aE
imdequare, ro modify ou opinion. our conclusio.s are basd on ,r. *ori.,ra*.. 

"ui"J ipl"
the date ol olr auditofs Epon. How.ver, tutuc evems o. condtrt"* ."y *"* rh;a;;;;; t;cee ro conrinue as a going concem.

r\a r€rc rhe o\enll p'e.enrarion. nru.rrR Md corre ot rhe sundatone lneciat {skmenL
:nclud'n€ r,re J'- to.urA. Md qherher r rondrtonc fintucrot ,,","...," *;;. ; i,;;;;i;;ra$!rioN di se \ in o m,rnerrh.' J.hie!.\ r0,.pE*n,,rion

t";)



lndepetrderl Auditon' R.port acrrrirrr.,
To rhe MembeB of Msllblr Coasr M.rine SericB prisre Linited

We communicate qith lhoe chdged wilh 8ovemance Esordingi amons olh.r malteNi the ph.ned
*op. Md r m'ng orrhe audir d vgnifir r d findinss. inllud,ng tu) sisnititur deficie;ci.s in

'nremal(onlrclrhar 
*e idenrify du.inx our audit.

We oho p@vide those chrrged with sovermnce *nh a slatcmol th we h,ve @mptied *ilh Etevdl
ethical requiEm.n6 reSariing indep.ndence. and to comftunioale with th.m atr Elaiionships md other
man6 thll may esonrbly be thou8ht ro bdr on our independcnce, od whec appli;bb, ctaled

Fron tle nianes conmunicated wnh those chalg d wirh Eovemane. w delemin€ thos. maik^ thst
were of mosl sisnincance in the audn ollhe srlnd.lone financiat sr.temenrs ot th. cumnt period snde rh.Efoft lh. k.), audn mde6. we desc.ibc $6. har.6 in our aldiros,Epon unt;ss hw o.
eeulation precludes public disclosore dbour rhe maller or wh€n, in exrrn€ty r.E circunsr.nces, we
deiemine thlt a maner should nol be comnuniqled in our repoft bequs. the adv.M oMque.ces of
doihg so woulli reaenrbly be exper.d to oulweish lhe public inkrest b€.efirs of$ch comm;niqtion.

Repon on Othcr Legll .nd Regulliory Requircm.lts

 squired bythe Cohpanies (Audno6 Repon) oider,2016 (.rhe Ordet') issued by $e CcnlEt
Co\emm..r'r re,m. or.trrion t41 r , otur A!r, E gr. rn rh. -Am uR A- a;acm r M
rhe mone^ lpd.ned in padgdphs 3 dd 4 ol lhe Orde.. ro rhe ext.nr rpphobte.

(A) & equiftd by sation I43(3) orUE Acr, w. Epon fisr

a) We hale sou8hl ond obraiied attthe intomalion and exptan,lions which to the besr ofour
kriowledsc rnd belieaw€e necesary lor the purposesotourauditj

b) lnour.opinion, prop€r books ofecount as !€quiEd br law have b€en kcpt by rhe Company so
fir 6 ir appq6 from ourcxonination oflhose 6ooks;

c) The shndalone balance shcer, rhe sr datone surmenr ot pofil ed to$ (inctudinB olher
compreheisive income), rle shdalone $.r.menr otchtuges in equity rnd the standltone
sbrenent ol csh nows deah wnh b, fiis Repon 06 in agEmenr with lhe bsks orlc@untr

d) In our opinidn.lhc aloEsaid srudatone finsnciatsoiemenls compty Bilh the IndAs sp.cified
unders.rion lll of lhe Acr with Etever Rules isued $ercund.r:

\



MrlaL'rr Colst Mr.ine Soruic6 privsre Limited
ADnexure A to the Ind.pe,dent Audiror.Report
lle Anne\ur krer rd ro 

'.,, r tndeprndenr Aud.roN'Rer,.r ro rre Merbe6 or rhe aompony or.he{' d: or aldn. irl{rencnr. tu. rl-e Je4rcnde I ltM4Eh 20ta w- rpod rhr

I G) 
-Ihe companl has maintained proper records showina tul panicutare inctudins

quanrirarive deraih a|d siluarion of ils flxed a$cls.

,b, {. .\tlJired ro .'.. n\ed aser. hd\e oeen ph\ ,i.a tJ velfed bJ rr nJnzgenenr r

(.) ThcE aE no innovabl. prop.(is oM.d b, tt€ Company.

2 Beine a com?dy m fr.i8hr Fo a.dinS !6ies, th.( is no rKnbry. s Gponing on
physic6l vsiliorion ud mamr.noc. of inv€ntory we nol do.e.

3. lne cohFny h$ gdnred an uns{uEi toa amounring ro Rs. 275 tatns ro ns hotding
componJ 

^Mj-A\pinsa.t 
drd Compry timired .overcd in Up rce,str mainamed und.;sq'iM l80 or the ConpMi.! Acl.20tJ ilhe.acr.r and n i! outsdnding 6 on ,]t, Ma(h

G) The P'in,ipd amou ot tM is Rpdrabte b] Hotding Conpe) on 6d Augus 2otarrom]h.d,k or Eke or th. tM ur compor E ceut;b Eeivins th; honrhty

(b) TheE h no overduc mounl_

4, t he companr ha. sn.n t6eamounrins ro Rj ZT5 totns ro its hotding compan) $hLhdoes
nol exeed rhe limir prcrrib€d Ua 18612r otlhc Compuib Act 2ot.l, rhe aomptuy hs
dtrcto\ed ir ns finMcialsErem.nB rh. tohowing prnicutm Egarding rh.l@ grv;n 

-

Tic.oTpmy ha, psed dJe lfuturion unrimoust) tor $,ne rh. ,o ro lh. hotdinscotrpM) r h-en m*rme held on." Auguj 20t4 rhehotding;mptu) hs nol d.tautk;
m p,rmmr o. {lercq m 

'he 
duc drrer. th. Comp ) h6 ma,nraini rhc regi.rer sifieBt rolhe toMCiren ar prsribed .n S(rion t80{qrofrheConpeies Acl,2oir.

5 Thecompanj h.! rcr Mep,ed m) depo,h fiom lhe pubhc during dr Jeared h.nre rhedr*nrF b"kd bJ rhe Rerrue But oflnd,s and rhe pro\hion. ot*,i," rt r" ro oru*qmr fre\ad porarons ot rhe componi.! Acr. 20l] and rhe rut.s freed drE undq aE
DompprcaDre to rhe compan).

/)



6. The Centolcov€mment ha not prescribed naintenlnce ofcost rc.o.& unde. S{iion l4s
(l) of the CompaniesAct. 2013 fo!ihe Company,s prcducrs.

G) Acmrdins lo th. rccoids oflhe conptu),i att undisputed sralubry du€s i.ctudins
Provident rund, Employees st le lnsudnce, lncone{d, Satcelax, S.ehe Td, Cuno;
Ou!y, Ercis Dury, valu. added r , coals and seruicc Tu, C6s lo rhe.xt nr appu ble
and any other sialutory du.s hale seneBll, hen rcgularty d.posned wnh $e oppropdre
aulhoriiies. Ac@rdina to ihe inlomarion dd exptsnotions giren to us 6er. *erc .o
ouhlanding natubry dues.s on 3l M!rch 2019loraperiod otmore fim six months froh
the date they b{ame payable.

(b) A.codinr to lhe inrormation and erptmarions Eiven lo us, ihere arc no omounts payablc
in resp{t oaincode td or s.l.s bx or cusloms dui, o. excie dutv or Coods.nd S;ice
fa\ o' c\. wh'.h hAe norb<.n d.ponredon accornr or J dnpuie,. Ho*.v?r, iccord,ns
b infomar on and e\olrrr'ons S.ren ro u!. *ryie rd demrnd ot R". ,71,484- have noi
been d.posied by thc Compmy on ecount ot disputc *hich h undcr app€ot al cusons,
Excise and Seryice Tax App€llate Tdbunat (CESTAT) for the period 20 I O- I I md 20 r I,I 2.

B4ed on or audit pmcedrs and on lhe infomstion and exptrn.rions gittr by the
ndsgemerr. xe ,F nf rhe op'n'on ,hJ, rhe conprn) ha $r d.farlred in rcpoJm.nr ot
du.s ro, finJn(hl insriturion. banl o.deh.nnr. hor.re(

Bed upon th€ oudir pr@eduEs psrlomed and rhe inlbmadon Md.xptonrtioos siven by
-emonaSemenr dr,ompm) hs rr mhed anJ done) by trdy otiniliatpubt,c ofter o;

tuher plbl. ons inctud'n8 d.br inirumenLdnd rem toan\ A.codinsb.rhep6\i:ion:
oaclase I (ix) orthe Oder are nor applicable ro the company md hene nol;mmeired

Bssed upon the audir pmcedurcs p.rformed and ih€ infomsrion and expttrarions si!.n by
$e msna8emenr. we report thar no fr.ud b, the Conp y or on $e @mp r by i6 omcei;
or enployees has b€e. nori.ed or Eponed dudng rie yc6

I l. No Mlnaserial rcmunerrtio. hs b€e. paid o.prcvided br theconpeyduringlhe yed.

l2.ln ouropinion,lhe Compdy is nol o Nidhi Complny. Th.Etor., rh. prcvisionsotclau$
(xii) ofrheorder!e not epplicabtc ro lhe Company.

lr. ln our opirion, all hns,.tions with the rctated panies ee in comptiance wirh section 177
,nd 188 olCompanies Act,20ll sd fic dcbils hive b€en disctoed in rhe tnd AS Financirt
Shremenrs as requied by lhe appliebleaccouniing shndards.

ll B$ed upon the audit proceduss peformed
lhe ma..Senentihe comp y has not made
ol shares o. fully or p.dl, .onve.tible
Accordinslr, rhc p.ovisions 6fclaus. 3 (xiv)
and hence nor commented upon.

and the informalion and explanaions given by
any preferential rllohent o. plilac placenenr
debentutos durinA thc year under review.

ofrhe O.der are noilppliuble ro ihe Compa.y

,!



15. B,sed upon rhe audit prcceduEs p.rlomed and the inaom,tion r.d explamtions given by
e mdag€menl,lhe company h6 nor €nftd inlo dy non{6h trans.dions with difcloB

or pelsons conneted wirh him. Accordinsly,lhe provhionsofclaus 3 (xv) ofrhe odq !re
nol ap! I icab l€ to rhe Compsn y and he ne not com me.ied upon.

l6.Accordinero our inio.malion and knowledSe, the conpey isnot aNon Bankins Financial
Conpany hence not required to be legi$eed unde! stion 45 lA oflhe Reseryc Be[ of

For Jerry sunny and Rajesh
Chadered Accountants

FRN: 1013263

-...g-.
/*,y v-gt"*

MNo.:028612
Place: Kochi



Urhb!r CoAr U,rnre Serric!5 Priyalr Linncd
.\nnexuie,Brorhrlndep.n{ent^uditors Report

R.pon on rh. intern fin.ncial con(rek with rcteenre ro rh€ .fo6rid !t nd.tone ,in&cid
rtrlement und.rChus€ (i) olSub-s.ciion 3 oaSerio" 141ofrh€ Conponi6 Act,2013
(Relerredlo in paragraph lA(0under'Reponon Other Legal.nd Regularory Requiemenb seclion ol

We hare rudiled lhe in&mal financial onlok over iinrncial epodng of Malabsr Co6l Madrc
Sefri6 Privote Limiled ( lhe Company') as ol ll March 2019 in cojunciio. with ouiaudiroflhe
stondolon. Ind,4S financialsrrremenrsoltheCompany foi rhe year ended on rhar dale.

l. our opinion. rhe Company hs, in all marcriil r.spects, adequste ini€mat fl.onciol conhls *idr
crerencero financialsr&lenchrs Md such inremal fin cialcontrols w.E op.uring.ffecivety6al3l
M,rch 2019, b&ed on the intemal finrncial @nroh uith rcfeEnce io fr.ecial sDlencnrs c.neria
$hblished,ly rhe Compey considqing the ssiGl ompoioB ol intemal co 6l s16ted in rhe
Guidance Nole on Audil oi Inlemol Finmcial Conloh Over FinancialReDonins isued b, $e tnstilute
of Chanered Accounldrs oalndia (thc "Cuidrne NoG').

Maugemenl'c ResDonsibilily to. Inle.n.l Fitrlncial Corirelt

The Company s moascms.r and rhe Board of Didlo6 are Esponsible aor.srabtishing ed
roinuining inlernal fin cial conrrols based oi the inrmal financirl contols wi$ releence lo
finlncial stalements crileria established b, ihe Conpoy considering the esenial compo.e.B of
intemalconlolslatedi.rheCuidanceNore.Theeeponsibililicsinclud.thed6ign,inplemenurion
dd mlinlenance of odequale intcmal finrncial @ntols $al were oFBlins €fectir.ly for.nsuring
lhe od$ly and ctticicnr conducr 6f its busin.ss. includins dhercnc. io compdy\ policies, the
efdgurdin8 of ils asseis, lhe prcvcnrion dd detection ol fmuds ind em6, rhe rccumcy and
@mplereness orthe dccounrins @ords, ond lhe timely prepadion orreliable fin.nci.l inlomalion,
6 requned under rhe Compani€s Acl, 20 l3 (heei.rner rle.ld to s ..lhe Ad ,).

Audilo6',{Bponsibility

ouriesponsibihy hloexprcsson opinio. on rhe Comptuy\ intemalfinanci.l cont@tswilh refeence
to findcirl sbremenrs b$d on ou!audit we co.ducred our audil in ecordtuce with lhe Guid,.ce
Norc and rhe Standa.ds on Audniry, pEerib.d under srion l4l(t0) ol the Ad, ro the exren.
applicable to an audit ol intemal financial contols wilh rcfeEnce to finmcial slatenenls. Those
sra.ddrds and fie Cuidance Notc equte rhar re compty with ethicrl EquircmdB dd plan Md
perfom the audit ro oblain Edonable assum.ce about qhethd adequat€ inr.mal fina.cial conrrcts
with rfernce to financial st lemenr wee esublhhed and mainkin€d d wh.her such conrols
opeoted efecti!el, in all marerial Espects



Ou' aud,r m!ol!.\ oertomng o,oc.du,e. .o ob,sr rudir e\ident. abor lhe adequr] ot rhe inreratrrnd.rdt"mnlmt\rirhFkRmebfirariotll2remenbandlhenope*,rs.fl*;.;.'O;; 
t,;;rnkmal I neoat codroh wtrh Fterence ro fineod s,rem!

:1.1,,..1]:,:til.:I.t1l.."r]q, .*-*i.s ,h" ,.r ,h,, 
" 
;11:;;:','"JJ:::Ij,:iilTlfl1l:,,4!4 is rnr u(\ 3n am opemr,ng e ..river.s ot inkmatconkotbMd on rhe a*s*d hr: rh;D'(edur. rlArd depend o l|e audi,oi: iudsemenr. i"a,ai"g ,h. **..*, .t,t" ,i,r" i,marcn, n .rsrenen or,he sk, datone finM..dt \ukmenh. nhe,h.; d,"," ,.;J;;;;,. '- -".

we bejde $d heamil$idmce re hd\eobrdined n sJm. ,enl dnd appropri,re to povidc a b6i5 torourord oprn 
'on 

on '\( 
.ompanJ.. inrern,t ino( iat co1rrch r ir" 

"r.l,i".i, . n"-,.i"r .",..J" 
,

Menin3 ot rnr€rner Finrnciat Coltrok Orer Fin!tr.ilt ReporUna

A conpJny! 
'nremrt 

financirr comot ore. inan.id En

"**r. i,-*-.. "e,i,,f ,,; ;t;i;; ;ffi:;;ii:xlT"J;.T:;HflT"i,.i",.TJl:\'.y:rlq ro, Nlelmr pL.po,e. in acco.drnce 
",r, g_",;n1 

"i..pr.J 
;",;"r.gilil:,;@mparr \,1emar . Tncirtjnroto\er finmc,atreponh, inctud* rr,*" p"ri.", *j e,i..a,i_,.,r,",

l.:,"3:j:l:.'"^11",::.llitj":. :,.Bod, ft,,. in .Lq;bh deb,r *-i,"rr _a r"liri"n"i.ir,.
*0,r ,o pc,mir pr.plmlon or fin"".;r .o,..."" i" 

"."",a""* "irr,3m'rD .f.epkd a.oudirg prtr.iple\. &d rh, Eleip,. ond erp."a,,"". 
"r,r,. --rr",i*i.,riln,oe,o ) r a-rrdanle q ifi au' honenon" ot mudcemcnr and diRcroa or lhe 6;-;,. _d ; i:

ororrc.roro,r\e.omp"nr,:a.xtsrharcuutdha,eamak,iaterr.dMrh",rn_cirisi;ie;;;;. ---

lnherert Limil!tiors of Internrt Fin!rcjrt Cortrek Over f inrrcid R€poning

BedL.e olrhe.lhcEd tmiur.on\ or inr.mitfl!nc,rt.onrtut. o\er findn..atEpon,nd, rnctuding rheporribjlir) or,(ttu.!n M 
'mprcper 

mergem.n, o\cride ot !on,.r,. .,",i"r -i,.oi".-o a,.. .
::l-:1, ,T,: l.} Gcr md d be de,qed. aro. prq.\rion\ uf on, ."r*,io" 

"r 
,r,i i",.i.l

Fponrng ro tiruF perioi, aE.ubl(r ro lhe n,t filr de inr.mat
llTl;."flll"l""Il to**r 

Tpor,ins 
ma) btrom( inadequa,e be.;" 

"r.r,-c"i 
i. *";,',, ;,., i,u',',ncoegTeorronpiraTeu hrhepoticiesorpoceduE.ma, dererioae.
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16, CEh rnd cah.{uihh.b

nE m tu obra4 ii rh. comrriy' +p!d o me&i

Th. Compuy ha .xpcur ro dE

$utcBllEspom'b'lilyldlh!sbbkhmmdddsighloj
mrMsmcd arm.rok rh" bo,rd of

rFrcpid.n*jinib4dcmlfuL{
dNi'6. ri. chFrni urcuAh is hhris @d

L. {ryins almd of foltditrs fii.rc

m8.m! .lso coBid.6 $. n h fi&r m,y infllae dE trdi rnt ot its .usbms bs.. indldins rhe d.f tr asr or rh.

cEdiilrhNd{!Fe.i'[msd

ioml .ou* of turBs on e.duir

md uhrr.d E!trus. rt. pmvisioi xrmr md inr at crtdi nt l,M rnd ri.
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Tn nbme fo lif.rim .rp..&d .
(Ma[]1. 2013. tu 3,01,701/.).

rh. com iy\ obj.d'v. k ro tuinb idins ,nd n*,b tiry rh,ousb .i.trnis ad.qurE

T[. sos inno*J(ddnow, distdsd i
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Mal,bar Coan Nla.ine SeNices Pritatc Linncd
Noles lo.ning plrr olrhe finnncial srltemenrs for rhe year ended 315rNlsrch! tot9

I CorDoratclnformnrion

2 Buir of preprmtior rnd 3igrifetrt .Nurtitrg polici6:

,.r S6t oeol ofcoEplius

The fin cial slalmenls ofthe Conpey h!v. b€€n pr.ps.d in e@rd6e with

t ditu Ac@urins Srard{ds (lnd AS) trotifi.d uder S.clion Il3 of CohpaDies

Acl, 2013, (lhc Aca) rcad with Rule 3 of th. Componis (ltrdiu AcaulinS
Slandar&) Rules, 2015 od Compmi.s 0nais A.@utitrg Siudar&) Am.ndmdt

Rlles, 2016 ad olh.r El.vmt prcvisions of lhe Acl.

Tll. siandalone finecial sratcments t* ethorisd fo. i$E by 0E Conpanyt

Boad of Dircch on 25s Mly 2019.

2.2 Fmctioml.d prcelt.tioo cum.y

Malabe Co6i Marin. Servie3 Prilale Limile,l is a wholly oMed subsidiary of
Aspiiwall and Compmy Limiled 'fte min activiiy ol fiis Compaoy is Frcight

FoNddins. beins caried oul al vaious lo€rio.s.

These lin cial sraren€nls ae pesnted in Indie Rupe6 (tNR), Nhich is atso &e

Conpsny s finctional cuftncy. All mouB have ben roud€d-o{f lo the nemt
tuFes, ul€ss otheNie indiqled.

The financial slalemenls hale been pEped on tne hbrori.al .o b6n .x€pt for

Fair v,lue less c.d ro c.ll
Nel dcfincd bmelir liabilis Present value ofdefined benefit



Md.b.r Co.rl M.rir. Sepi&r Pdvrt Lirited
Norcs fomirg D.rt offte ti!.!ci.l.t leue ! tur rh. y.rr.nd.d 31'Mrrcb,2019

23 U3. of slio.l6 .rd judgeD€rt!

In pepdiog rhee li@cial s1aLools, ms.8.Denl h6 mad€ judgcmenls,

estimat s ed asmplions lhar af.cl lhe spplicalion of &@uting polici.s md tn

rportd aho!.rs of ssers, Iiabilities, iMme md qpenes actDl esdis m6y

difer toi thes esdnares-

E$inates ed udeilyins amlioB e Bi4d on & orsoirs besb. chegcs

in estimles a. &0.cl.d in lhe fMcial stat m@ts in rhe Friod in which ch-Ucs

@ md. and, if mar€nal, ln.ir .fl€cls @ dielo*d i, thc not$ ro i!. f@cial

TneE arc no sisnificanl j udsem€nls made in applying acoulins policid tnd h.ve

the mosl hateial eIlers on the eouls mognised in th€ lDmcial siatements.

ii Asrrmpiior! md Brin.rion uc.nrirti6:

a) ljseful liv.s of Propcrty, Dl.rt md equiDDelt

Prcp€ny, plel md equipn.nt and intangibl. 6ets Epr.sot . poponion of lhe

6sel be of the Compony, The chrigc in Espe.l of periodic d€pt@iatior ard

monisarion is d.rivcd aia deremining e estimate of & 6se1\ .xp.cr€d

u*tuI lif. d rhe .xpecred Bidual value ai th€ od of its life. The uleful life

md rcsidual valu€s of Compmy's Nels e ddmired by MeEsd.nl at lhe

time the sel is acquird md Eviewed p€nodicalu includilg eeh fDu.ial
ye& end. Th. li!.s &e bded on hi$oncal €xpdi.nce wilh simild osas s rcll
a dlicipation of futue everts, wnicn may inpa.t tEir life. such 6 chus€s in

Funh€i infomdrio. aboul Gsuptions ond .stinalion orD*ftainiti€s that have

signifi@l risr of rcsulling in a nateri.l .djutm€nt for th. yes 3l Mei 2019

is included i. rhe following noi.s:

Noe 2l - Defn€d Id
Note 24 masremot of delloed bdeft obliSalioN: k y a.ruarilLl lssMptio6



Mrltb.r Co. Mtnne Sewi.B Privrt' LiEit'd
Nol€' romi"g p.;;id.6mrcid.r.r.D.or' lo. rh. ver €.d'd 31'r M'rcn,2019

2.,r MesurcDe of f.ir v.lu.r

A nubd of Conpay's accodting policics od dielou€s Equne the

o6wme of faii val6, for financial 6sts tud liabihies'

The compmy has m eslablisb.d flme work with EsFcl to lhe ndlm@l of

fair valu€s. Tbis includes a fimc. teu lhal ha oveEll Hponsibiliiv for

ovssing all signifitul tai, vdue n drnots, including Lcv.l I fai' values,

dd r.porls dirccdy lo the DiEclor'

The finece leam reguldl, evi€m siSnific t uobepable inpuB md valudon

adjumenls. Ii 6itd Porry inlomalioq such 6 i.ter€st 6les 3!@dee

mmmision ed pn.ing e ies e usd to nesw fait values, lho lhe fim*
1eu sPss6 the evide.ce oblained fion the lhird pani's 10 suppon the

oncluion tnrl these valualion h*t tn Equircmdls of Ind AS' includins lhe

level i. rhe fair value hie@hy in which lhe valulion should be 
'lNined'

Fair values * calegoried iilo difemi lev€ls in a fai! vEhe hie@hv bed on

ft inpu6 u.ed in rhe \ clutrion r{hnqd.q b follows:

- Lerl l: quoled pti@s (u.!djuLd) in rctive @lcrs fo! id@tical 6et5 or

- Level 2: itrputs o1h.r tho quot d pdces @ ircluded in Lrvel I $!i d'
obe able for fie 6set or liabilitv. enn$ diEctlv (i.e. d pdces) or

indircclly (i,e, denved Iiom Pricer.

- L4el 3: Input for lnc 6sels or lia6ilities lhar e nol be€d on obe 
'bl€

hal.l &t (mobsPabl€ inPuL).

}itn nesuing the fan value of m 6se1 or a liabilitv' the conP.nv u6
obsdable Mkd data 6 far 6 posible. tf lhe input Bed to measw th' far

value of ser or a liabilily f.ll irto differ€nl levels ofrn€ Eir v.lue hieE.hv,

lhen tne fan lalue mesuemefl is caleson4d in ils entiElv in the su. lw.l oftnc

fat value hie@hy s the lowsl ldel input $.1 is signifi@t 10 the .nlirc

'ItB Conpmy mogni*s timsf€E b.tween &e ldels of the faii valu. hiemhv a1

th€ end ol rhe reDoning D.riod duing which lne chdge htr @curcd

2.5 R*.rre NogritioD

Incone iion sNices

hcome fiom fleighl tofrading k *s h lccoule<l on @mPlenon

I



Mrlrbr co$l M.ire s.nic.s Pnv.le Linit d
Nor6formi.s p.rr orlb. rulbciot st t.E.rtr for (h. yc.r ended 3l M..ch,2019

2.5 R.v.bre recognilior Gortitru.d)

In calcularioe inreEst income, rhe efretive interBt an. h appli.d 10 lhe 8rcs

ceyi.s mounr of 1nc dser (wt.n rh. aet h no1 crcdit impaiEd).

Dividend in om€ is @enised in th. sbd.nt of prolit 6d I$s on IIE dare on

vhicb lhe dgh to r.eive the payncnl is 6i!bli5h.d.

2.6 Properiy, plui md equipnerr

i, Recogrilior .rd meNrcD.rt
Itcms or propeny. plmt 6d equipnent m n6wd at os! which includ.s

capilalised tDrcwi.g cosls if ey, less ecmulated d@mialion od
Mmulald impaim€nl losPs, if my.

Cost of m ilem of ploFny, pltut dd equipmenl comprisd i1s pwhale price,

includi.S imp.n dudes dd non-rcfiDdable puch* taxes, aier deduclirg trode

discounb ed ebares, dy diccrly annbdabl. cosr ol bnnginS lhe nem b ils

rcrkine mndition fo! ils int nd.d us.

Any gain o! loss on disposal of & item of ,rcp.rty, plet &d .quipmoi is

Eognhed in pofii or los.

ii. Td itiotrioInd AS

On tEnsilion to Ind AS, lhe Compmy hs €l€cled 10 @nli.u€ wilh 0r carrying

value of all ol ns prcperly, plml d €quipmenl @o8ni*d a at I Apdl 2016,

m€6u€d 6 per lh. pGvio6 GAAP, ed Ee 1hsn c{rying vdE a rhe de€bed

co$ of such plop€il, plel md equipment (se Nore 3 o. hd As l0 D.

iii. Sub3equelt.lpelditur.

Subseque,r expenditw h capiirrised only if n is prcbabl. $ar fie fuiw
e@ionic b.ne6l3 as@ilt d vi$ il'e .xpendne *ill no, b the comp6ny.

Depecialion is provided on rhe co st of items of popeny, plal d equipmenr less

rheir esimaied r€sidual !al@s ore. lhen e$ioared u*ful lives pBoibed in

Schedule Il lo the Compdies Acr, 2013 usins the Staighr Line Melhod ('SLM').



M.l.b.r Cour Mrim ScBi.s Priv.re Lidit.d
NotB forDirg prfl of rh. fimmirl .r.t oe.t! for th. y6r .rd.d !I{ M.rch, 2019

2.6 Popcrly, pl.!( .!d equipEe (@nlbu.d)

D.pEcialion on andniom duing th. y.e is provid.d for on ! pr.-ata b6is i,e,

fron t!. d.& on s,hich asl is a.quired. D€pEiation on disposals is povid.d on a

prc-da b6is i.e. up|o fi. d.t on whi.h ss.r is disposd ofr.

2.7 Fitr.trciil Insttunenh

i. Reogritior .rd irilirl E€$urcD.nt

Tmd. raei!.bles arc inidally l$slised when thcy e orisiMr.d all otner

finmcial sers ed n. cial lisbihies ft inidally rcognied trhen the Compey

beomes a pany to the conld.t@l povisions ol dre instrmcni.

Ihe Comp&y m6es a fimcial ei d fimcial liebility !r ir5 fan vab.. [r t[e

ce of a ffmcid Nd or 6mcia! liahility maur.d nor .t hn ldE drcug)l

pofir or los, rh. rt@ctio. cosB rhai @ diratly .ttributabl. io ilE &quisitiotr or

is$ of ihe fDdcill,sset or lilwi.t liability e adjust d ir th. vd@ of filmial
sstt or fimcial liability.

ii. Ch$itietio! .trd suh!.qo. DdurDe.l

On initial E@gnnion, a finmial lsr i! cleiffcd 6 hduEd ar:

- Fair value throud o 
'€r 

compElEffivc ilcon€ (FvocD

- Fai v.lue tltrcud Drcni md lo$ (FWPL)

A flndcial 6st is subsequently mesurcd at moni*d cosl if it is held wilhin a

busines nod€l wbose objdiv. is ro hoh lne dset itr order to coller anlElual
6h flom ed tn. contadual tems of the fitucial s*l give rise on spei6.d

dales to c6h flows dBl m solely paynm6 of principal d inleEst on lhe

p.incipal mounl oul*rding, The* 6sels aE subsquendy m.6@d ai monied
osl uing lhe efleciive inieren ie1hod, IlE modied @sl is Educed by

inpaiment loses. InleEsl incone, foEign cxch&gc gqiN ed lorses d

Fimcial aels m not Eksilied suh6eq@r b rhen inirial mgnitio4.xcept if
ed in the psiod $e Conp&y .hdg€s ils buines mo&l for m.n ainS fi@ial
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impaiment Iosses @ €cognisd in ptuft or los. Any gain or loss o.
de@og.nion is mognisd in pto6l or lo$. A fimcial sser is subsequenlly

De6urEd ar FVOCI if n is held within a buinds nodel whop objectjve is

acbieved by bolh collarins conretut csn oos d elins fDeci,l sels od
the condlctual terms ofrhc finarciat 6sel give ds on sp€.jfr€d dltes to calh flow
that m el€ly paymenb ot pnncipal md in&Esl on 1ne principal momr
outsrmdi.g. These ssels e subsequenlly n€sEd at fai! vsl@. Itueesl incoEe

uder the eilefive int@st metnod, foEigtr exch&s€ sai.s ,id los*s ed
impaim€nt &e recognned i. po6t or loss Olhs rct gains sd loses e
Ecogoised in ocl. on d@@gnilion, SaiE aftt los*s .ccmutat€d in oct e
@16ifi€dto pofir or loss,

Iunher, in cses shere th. conp@y hs nadc tu iftvoc.r6le eleclion bNd on ils

busines model. for ils inv.srnenb which e cl6si6.d 6 equity inst rmen6, th€

subsqu€nr choges in fair value ffi rccoeniad in o1h., conprchosivc incone.

Other net Sains ed los6 e rccognied in OCI dd e noi r€ctasified to profir o!

AII nnmcial 6sls not clsin.d 6 mc6u€d at Morrised .osl or FVOCr m
medrd al FVTPL. This includes oll dcrivarive fi@ciat 6sls. Thcs ssts e
subsqrcnlly nesured al fair vdlrc. N.t gaim d losss, includiq ey iorEsl or

dividend income, art lecogni*d in prcfii or loss.

b. Fiaancial inbilitizs: Cl@iJicatinn, tutsequnt Mu%.at .na gai,s and

FiMcial liabifties @ clAsifi€d .s m€dEd al moni*d cosl or FVTPL. A ii@cial
tiobiliry is clBsified ar FVT?L if n is clNifi.d N held for k din& or n is a d.riv6riv. or
ir is desig.aled d such on initisl @ognjlion. rinmcial lilbilni.s ai wTpL ee
oe6ued ar lat value ed n€l gains md toss6, including dy int6t expeN, @
@8nised in poflr or los. Otho fimciat liabitities m subequ€nlly i4urEd st
mortised cost using the ellective inl@sr medod. tniftsl €xpss hd IoEign
cxchan8. eains d losses r€ E@g1ised in pofit or loss. Ary gain or to$ oo

deEosnilion is ale Nognisd in profit or loss.

I
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2.7 Fib.trci.l Inrtrun.trr!(coErirud)

The Compmy d€reogni€s a li@cial 6sel wh.. rh. conrEclu.l righB 10 lhe 6h
,oq fron ihe fimcial 6*t .xpie or il l6sfc6 th. inmciat sel md $e
lmsfer qulifies for deE@girio. und€r Ind AS I 09. A fiMcial liabitity (oi a pan

ola fimcial liabihr) G deEogni*d &om $e Company.s bate.e shet wh.n ine

obligation spe.ified in ihe @.rad is dieh&ged or cealed o. expires.

iv.Off!.dirg

Finmcial dsel3 ed t.ocial liabihies re ofkt md 6e nd eoul pEsented in
the balmce she$ when, md only whei. lhe Comp.ny cuftnlly hs a t.gatly

..forceable righr ro ser oII th€ mout! &d il nn€nds .ilnc, b enle lhem on 6 @l

bais or to realis $e set anl edle L\e liability sinulls.@uty.

Ordinary shares e clasified 6 qtniiy. I.cematll @sts diretty atribuabte to
lhe i$@e of new odinary shd€s md sha€ optioG e lMgni*d s a deduction

fom equity, n€l ol ey r.x €fi*rs

Enploye b€n fits includ. shon-tem €Dptoyee benefiG, poviddr tund,

suFmuation tun.l, SBtuily 6d €omp.cated lbFnes.
i. Sloni.m .dploy€. b.!.fitt
Sho 'rm.mploye b€n fii obli$rions @ n€a$Ed @ & udis@uted b6h and

.ie exFnsed 6 i\. Etated wie povided. A liability is @gnis.d for th.
mout experd b be paid..e.. under short-em cash bonu, iflhe Compey hls a
p6en1 leSal or ooNtruclive oblisalion to pay this uobr s ! Bull ofpd s i@

prcvid.d by the dployee. dd lhe moul of obligaiid ce bc.srimt d Eliably.
'ftEse bcrefiis includc Ffommce iMniive and compos.r€d absmces *lich e
.xFclel io @cur within tw.lv€ monrl$ afler ihe od of$e Fiiod in which thc

employe rnde6lhe relatert e ie.
ii. Port.mploymdr b.n.ft t

Ihe CoDpmy hd m obligatioo lowEds grauiry, a dellned redm.nt
benefil coy€ing all €ligiblc employ€es. It pmvides for a llnp sum palment
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io vested emplolees 6 per the Paym.nl ofcraunv Acl. 1972 ed is pavable

on lhe exil of the employes afler completion of al le6t file ve6 of sflie'
Howva dy exit due lo d@th or total diebililv to do ev gainful

ehployn nt, lhis eni@ minimM is ignorcd. The pE$ val@ of this

defined benelit obligalion and ihe rclar€d cwnt seFice cost c medured,

using the Pojecled U.n Cr€dil Method, bv acl@ial volutio. al ile balme

sheet dar. md plolided

The eligible @ployes otlhc Compdy oe €ndtled to @eive btnefiB udd

th€ Enployees Providenl Funls md Mislleeu PrcvisioN Act'1952 4

defined co.kibutioD pl.a in which boih.mplove6 &d the Comrsnv mate

fixed @nlibdiom al a speified t M lge of th€ oeercd emplov4t

salary (cu€ntly 12% or€DPlor*' sal6rv).

Th. Conpdy nak s conEibuliom equd to a speified Fr€etrtage of lhe

covci€d enploy.e\ bsic salaty md DA, 10 a tund nMged by thc Lif'

Insu@ce co'po6tion or India (LIc). The Compev h3 no tuntFr

obligaiioro b.yond ils cootibutioN.

iii Orhe. lolsnem .dploy.e b.tr.fit

All employ€e benelik (olher th& Posl€drlovment benefirs ed &mimlion

b€nefik) which do ooi fall due *holly within twelrc nonlhs aicr lh€ end ofdre

penod in which lhe employe$ End$ lhe rclated erices de delemined b3'd

on etrid ulutio. or disouted pBe value melhod cdied ou1 al @h

balmce shel dare. Th€ exPdt€d cosl of accmulaled comPesdert absacG i3

delemined by aclwial valulion p€ om.d by e indeFndent 6ctwv as al 3l

Mdch every yea uins prcjec&d urit credil ndnod on the additional moul

expecled to be paid / availed 6 a r€sult of fie dwd €ndtleded fial hd

accumulat€d al the balek sheel dale
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cuE.r ra\ oo'npdses rhe expecred la\ payable or rcceivabl€ on Ur le\abh
income or los lor rhe ytu 6rd my adjuslmeni lo the i.x payable or
Eeivable in respei ofpcvioc yas. The mou. ofcurcnr d,.flets rh.
tesl estinare of rhe tlx moht qpeied ro be plid or reived aA.r
considering lhe mcenaidy, if ey. relarcd to income r.xes. tt t me6uEd

using ru 6tes (ed tar las) @&led or subshntircly c@ci.d by th€

Crent d sels dd curen! tax liabitili€s tr€ ofi*r only if thd is a leeauy

dforceabh ridl b sl ofl the r€osnied dours, dd ir is inl4nded to
ealise lhe ssel or senle lhe liabiliiy on a ncl b6is or simultaeously,

(b) Mininm Allmte Td (MAT)

MAT paid in aeordne wi0r provisions ol In.ome Tu Acr, 196l which

siv.s nse b tu1rc economic b.h.fi6 in tn fom of adjuslnmr of fuG
Incom€ Tu liability, is b€ing dberb.d in lhe Shlement of porjl md Loss

ad the cEdir is b€ing rogni$d when it is problble thai i.\e tutuc
eonomic b.lefn $so.iar.d with ir wilt flow 10 tlF CoDpey.

Defeftd iax is mSnised in rslEcl of tenpo.ary ditfer€ncs b.twed lhe

carilinS mo$ls of se$ &d liabiliti.s for fimci.l Eporring pu4D*s &d
ihe cordpo.ding uouts Eed for iaxaio. purpoks. D€fered ilx is ale
!€cognised in respet of cmicd fosdd lax lo$es ed ux cedir.

Defere! rox 6*$ ue EogIis.d to fi. .xlent n is prcba6l. lh{ rurr
raable prcn$ wiu b6 availabh asaiDt which th.y cm be us€d. fu
exhhce of uued tlx loses is a strong evide!* 1har tutr ia\abl€ profir

nay .or be availabl.. TherfoE, in ce ot a hisiory of rMnl loses, rhe

Compmy eogni*s . defm€d ta\ esel only 10 the exrnt that lheE h
convincins .vidence that strlfrciqt laxabl. prciil wil be .vailable agginsl

which such defered ts .ser ce be Eali$d. Defercd la{ ssll -
LtlHogni*d or re@gni*d, dc ,cviw€d at e&h rcponing dlte md e
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ftcognise!,/ reduced b ln. exroi that il is probable/ no ton8er prcbablo

r€spectively lhat rhe rclated ld benefil win b€ calised.

Def.red ia\ is mesu.d at the la{ fuls lhal e expetd to apply ro $e
penod wnm ln€ aet is r€alisd or the liabil,ty is senled, 6asd on the laws

that have been emcted or subsrlrtively en&ted by the Eponing d6te.

The me6@menr of defered tax Efl@ts thc rd @mequen*s thar would

follow ii lhe Ilr.mq in which the Comp y expe.b, al lhe rcroning date. 10

rccove' d rule fie er4 
'ng 

mour ofi6 s*c ed I'abillies

Deleftd llx s*ts md Urbililies 6. ofl*r if rheE is . lcgally .dforsble
ridl to oifsel cud€nt t x liabilities dd sels, ed they elate b inone i.res

lcvied by 1he sm€ la &ihonty on the me rd.ble entiry. or on difrerenl 1ax

eodti6, but they intend to *nle cwot ilx liabilitid &d 6els on a net bNis

or lhen ld asels md liabiliics will b€ Ealisd linulrq€ously.

210 E.ning. Dg !!.rc (EPS)

Bsic emings rEr slE ( EPS ) is comput d hy dividitrg th. na pefit or toss for

thc y.e airibulable to equiry slmhotdcc by thc wighed avcsg€ nmbq of
shfues outslanding duitrg ihe ye&.

Dilut d EPS is @mpuled silg 1h. w.ighd av.Eg. nmbq ofequity ed dituliv.
€quity .quirrlcnt shes oursrediry duing dE Friod .xcept wh.E thc tuutl
*ould b. eli'dilutiv..

2.11 C.$ Om rr.r.m.nr

Cdh flos @ rcponed using |he indiBl metnod,ItEreby ner prcft h.forc rax is

sdjusred for the efl{G of na@(ons of ! noNash m1@, my deferals or

&ruals of pasl o! tutw op@ling csh Eceip6 o! paym€nts &d items of iacom.

or expenes ssociated wilh inv.sting or fimcing c.sh flows. IF c6h flom noh
opemling. inveslins md finmcins acrivilies oflh€ Conpay N psEgared.
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2.12C b.Dd csh .quh.Lnli

Clsh @DFi$s cst oD hqd od dsndi deposils wilh banks. CBh cquil3lqts

e shod-t m bale6 (wilb e origiDrl mturity p€nod of th@ motrths or l.s
Iioh $e dlle of equisition) lhat @ E dily convcilible into knoM mouis of

Bed on the .atre of poducts / adivities of lh. Comp&y sd th. mmd time

b.1wn a.quisilio. of Nets &d lhct cilieiion in c8h or cash equivalcots, lh.
Compmy n6 dclcmi@d ils opc6lirg cy.le 6 12 monihr for i!€ purpo* of

clssifiGio. of it aea and liabilitid a clftnr md .6.rftni

2.14 Good!,nd senice T.\ ( CSI) inpur$cdil

CST ioput cEdit k ac@brcd for in th€ books in lhe Friod in $,licn th. Dd.rlying

8ood. or *Nicc Geived is &cour€d md when tneE is E6o@bl. @rtainty in

availing / ulilisitrs rhc cFdits.

RMt A.@mtine Ptunoac.runb
L Shtrdrd. isr.d but @r efielir. o! BrLne rn*t drt !

Th. Conpaly is equned b adopr Ind AS 116, l.las fiom I Apd 2019. Ind AS

116 inrrodrces ! siryle, on,bal&e she.t lee ac@utiry modcl for lesses. A

I.$e @ogni*s a idl{f-ue Nei rcpresnting ils nghr to Ee thc udrlying
6et dd a lebe liability Fprcknring its obligllioo to Ddke lee p€rEnts. Tnes

m rccogniion exnprions fd shon-E@ lescs ad Ie66 of lo*-value i1eos.

Lessr eoutins EmaiN similo io the cwnl sr.rdard - i... l.so6 cooin@ b
clasify 166 6 fin c. or opeEling lees. Il Eplacd exisiing lees guidse,

)
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tissees re rcquircd b rcm6e thc l€6e liability upon th. @wne of etuitr

.vents (o.g,, a ch ge in ths less l€m, a change in tut!re l6e paltenis multing

lron a chmge i. e index or e Eed b dermin lhor paym.nb). Tnc l6s
wiU g€nerdly r@gnip the mout of rhe rc-neoswndr of the l€se liabilny 6
m adjunn€ 10 lhe iielu-of-e as.i
L6sr eouiing mda lnd AS 116 is subs&rlially uchased Aom todays

aeouing Dder Ind aS 17, (4ses wiu continu. io clqsiry all leM uin8 th€

sme clssificalion pnnciple a in Ind AS 17 &d distinguish betweo rwo lyFs of
lees: operadng dd finm@ less.
The Company pl slo.gply Ind AS 116 ioitially on I Api! 2019, uin8lhe

modified GtrcsFcliv. apFoach, ThGfoE. th. cuulaliv. €r@l of .dopting Ind

AS I 16 *ill be rc@enied 6 & adjsirhol to ihe opoing balee of elan d
.mings al I Apnl20l9, wilh no Eslalne.l ofcompmtiy. inlomalion.

T1E Conpany ples 1o apply rne Pra.lical exp€di.d to gEndfatha th. defnition of

a l@ on tr6silion. Iis tlrM lhal it will apply Ind AS 11610 all @.dets

enterd into b€foE I Ap'il 2019 dd identifi.d s lees in acod.@ vilhlnd AS

17. The Compa.y is in the pde$ of eraluing th. impacl of adoplion of Ind AS

ll6.

'I1E MCA ha noi,ied below me.dhots *hich e efLctiw I April2019:

Appendix C lo Ird AS 12. In@me tara

ADendmcnrs to Ind AS 103, BBin€s Conbimiioa

Anendhc.rs10 lnd AS 109, Fin cial Insrruenls

Am..d&cnb lo lnd AS I I l, Joinr Arag.menls

Am.ndmcnrs to Ird AS 19. Enplole Bemfils

Amcndmmis to hd AS 23, Bonowing Costs

Arneodrnenls to Ird AS 28. Inv€stmots ro Associars ald Joint VentN

Bded on PElimindy worL the Compmy does nor exp.cr these @endnenls lo

nave my sisnificmt imprt o. its FiMcial srltemenrs.


