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INDf, PENDENT AUDITORS' RIPORT

To th. M€nbc6 olAspina.ll T€chtroloai6 Limit.d

Rcport on lhe Audit ofrhe Stlldrlor. finrDcicl Srrren.nt3

we hove audiied rhe slodalonc tindciat shremenls ot Aspinwa| Tech.otogies Lifrired (1he
Company"),Nhich comprhe the iondalone balan.e shet 6 al 3l M,(h 2019. and lh. sndalone
sr,emenr oaprcfit and loss (including olhercomprehensile i.cone), siandoto.. srar.todi ofchanges ir
equily and sundalone sratemenr oacsh nows lo! lhe year rhen dded a.d nol.s to the slo.drlone
financial starements, including r sudnar], of thc siSnificrm ,ccountins poticies ond orhtr

In olr opinion and to lh. b.sr olou. infomalion and rccordins to tne exDloalions siven ro us. rhe
aforcsiid eandalone financial slarencnB 8ive rhe infomation rcquiEd by rhe Compdies Act,2OI3
( Act') in th. m,n.er so Equned ond give a rue od aai! view in conromity wirh the occounring
principles {cneally accepted in India, ofthe skle of.ffai6 oflhe Company as ar tt Meh 2019, ud
pmfit.nd orher co mpehen sivc income,changes in equity and ns cash flows fo! rheJ/eor snded on ihrr

we conducled our audh in acco ance wilh the stand,rds on Auditins (sAt specified under seclion
143(10) ol rhe Act, Ou rcsponsibilnies under those SAs aE funh.. describe,l in the hditor\
Rspo^ibilities Jot the Adit of the St dolore Firu cial Statene,rr sction ot our apon. We ae
independent oflhe Compan, in accordonce with the Code ofEthics isued by ge Insfiure ofchanercd
asunhh ol hdia r;seihei wrh rhe flhical Eqdiremens rt ae rct; t b druuo ot he
siandalone financial iaienenrs under rhe p@visions olthe Acl ond th. Rules riereunder, a.d wc have
fulfilled ouothercrhicalEsponsibilnics in occordance uilh lhe* requirenenrs and the Code ofErhics.
wehelieveihd lneaudil.vidence wc bale oblained is suftc ieht dnd lpprc priare ro lrov ide , b6is ror

K., audit malleB are thos mat.s fi,t, in ou! pofessio.atjudgment, were ofmosi signifioca in our
sudir of$e srtudalone financial staienenrs of the cuoent period. These malt€6 veE addre$ed in the
mnlext olour oudit ollhe shdalone ijnancial sblements as , whole, and in lormire orr opinion
lhetun, and we do not provide o $p.rare opinion on these maIes.

The compary ha not c.ried ou! any business durine ihe yed tb! want oforde6. H.nce rhe company
des nor hale.ny turnover,lurins tho year bur has inrerest tncomc on ths deposirJ hetd sr rhe bank.
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Indcped. Auditoft ' R.pon f@rrirred,/
To th. M.mb.B ol Aspi.*.ll Tehnoloald Lhn.d

rnfomrrio; Oth.r lhan lhe Sr.ldaton€ Fin.nci.l St.t m.nr3 snd AudiioB, Rcport Th.@n

TlE Company's nanagedcnr rnd Board of DiNlon e rsponsibt. for th. other infomation. fie
orher inlormalion compri$s lh. infomation included in lhe Company s snnual .€po( but d@s not
includelhe fi nonciil sutemenrs.nd our oudilou' rcpod tlErcon.

OuroDinion on ih. financirl sht h.nrs do6 not cover th. orh.i inromdtion lnd we willnot expr.ss
uy lom or assdhc. conclusion thcreon.

In conn.ction \nh our oudit of the sbndalone financial slot m.nrs, our Bponsibitny is ro read th.
othf inaomation ed, in doiig s, onsid€r Bheihe. ihe other inlornotion is matedatl, inmnshrent
*nh tne sBndllonc nnanciol srot menb o. ou. knowledse obt ined in lne audit or oth.Bie app.au b
b€ malerially nissared. we hEve nothin3 to repon in tnb re8..d.

M.nqemenr'sReponslbllityfortheStrodrloD. Fin&cl.lStrtemerr
The Compdnr\ managem.nr .nd Boa.d ofDiEctoB orc r.sponsible lor th€ motteB st l.d in srion
ll4(5) of th€ Acl wnh resped ro $e prepoElion ol dese shndalonc fimncirt stat.ncnB firt give o
r,a. &d fair view ofrhe srat ofaflaiN, p6fiu4N sd olhe comprche.sive in@me, chanses ii equiry
lnd c6h flows olfie Complny in occoidlnc. Birh lhe ecountin8 principlB gen Btly eGpl.d i6
India, includins lhe Indian Accounrins Slodards (ltul As) specified under secrion l3l or rhe Act,Tih
Esponsibihy ako includes mainlmane of adequde accounring Eco s in rcco.dme wi.h rh.
provisions offio Acl for sf€suardinS ol the er s ofthe Conpmy and lo. pwendng od delecling
lmuds ud other id.Cularities; slection and rrplicarion of oppopnde a6ountins poticics; naking
judgm.nls od Blimates thal s€ reo$nable tud Eudcnli ud d.sign, inplemendion ed maintenece
of adequate intemol finecial conroh that weE op.Eting efTectivcly for ensurins thc eu@y and
complaenes olrhe accounling Mrds, rclelol ro lh€ pEp@lion and p*nlalion of the sr&d.lone
financiol statenen6 rhd sive a lrue ond fair view dd @ free 6om norerial oislotemenr, *lEl6d due

ln prepding the stand.lon. finmcial srdements, mnreementand Bosd of DiRto6ae responsibl€ for
6se$ingihe Complny's.bility tocohrinue 6a soing co.c.m, disctosins, as applic.ble, tuucE Elole!
lo soing cohcm !d usins the 8oih8 mncem b6isof a@unting unless nlna8enent .irher inrnds b
liqlidae lhe Company orlo cese opedions,orhas ho @lhric rllemaliv€ bui to do e,

Softd ol Dieb6 is ale Esponsible aor oveBinB lh. Conpany.s finscial rcponiry pitres.
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Id.p€nd.nr AtrditoEi Repon forr,!?dl
To th. MembeBofAspirwsll Tehnologis Limiied

Audilor's R6ponibiliti6 aorlh. Audft olrh€ St rbne rimmi.l St.tem.lt

Our objelivcs aE ro oblai. @onable dsurrnce abour whelher lhc standolo.e ffnmciol sl,t.ments s
a whole ats flee lrom natc al nisstltemeni wheth€r due to fEud or.ror. ed to issue u audiioCs
rcpon fiat includ.s our opinion. Reenable Bsudne is a hish level of ssume, but is not a
Cla6nlee thal sn audil conducled in amrdde wirh sA3 will alwys deccr a maleial mislat mcnl
*hen it exisls. Mkslarem.nh can arhe fmm raud or.@r dd de consid.ed malerial if, individually
or in (he r8gEg.re, rhey could EMnably b€ exp€.led lo influene the Mnonic deisions ofu*6
laken on the basis oflhese slandalone nndci,l solenenB.

As pan ol m audit in accorddce wilh SAs, *e exerci$ prcac$ional judgmeil ad maiitaii
professioul skepticism tholghoutrheaudil. Weals:

. ld.nlily ed ascss ihe risks ofmarerial hista&mql oflhe slandolon. financial shr.m.nls, *terhtr
due ro aEUd or eN. d€sis. and perfom ,udit preduc r.sponsive io thos rhk., d oblrin rudir
qideme that is sufilcient and appropri.re io p@vide ! b6is fo. our oDinion. Th. risk ol nol
derecting a naterial miss&teme Euhins fiom fEud is hish€. tho. for o.e Bulring 6om .@r, !s
fBud may involve collusion, foB.ry, inldional onissions, mistpree llionsj or tlr ovenid. of

. Oblain an und.Gtanding of intemal conlol relever ro thc audit in order ro d6ign audit proedlres
lhal aE apprcpriale i. th. circumslanes. Uid srioo lalo)(i) of lhe Ac! w. are al$ EsDonsible
aor .xp($ing our opinion on qherher th. conpony has ad.qual. inr.mal findcial conimls liln
rcrere.ce ro rin,ncial sraremenis in pl@ a.d fie opedtios etletiveness ol su€h conlrck-

. Evtludre the opprop.iateness of occounlins polici.s us.d ond lh. re6onabl.n6s of eountih8
slimales aid rclated di$losues made by manasemenl.

. Conclude on fie appropri,teness olmanaSemenCs use of$e going con€.rn bsis of occou.ri.s.nd,
bsed on lhe audir evidence obloincd, whdher a marerial u.ce(.inr, .xisri rlat d !o denl. or
condhions thar may c.sr si8nifi.rntdoubr on the Comp yrs abilitylocontinu.sa goi.B concm.
Ia we @nclude lhat a n erial unedai.iy exis6, w€ e required lo d6w slle.tion i. ou luditols
Epon b the rclaled dislosue i.lhe sddalone ,ine.ial slltemnls or, ifsuch di*losuEs or.
inadeqmre, ro nodiry ou. opinion. Ou r conclusions aE bsed on fie oudit €viden e obbined up io
dE darc ofour auditols eporl. Howd.r, luluE evehls or co.ditions m.y ca!* Oe Conpdy to
@ose lo conlitru..s a going con@n.

. Evaluot ihe ovcmll piesenrarion, stucruE ad conient oa the standalone ffnocial st lemenrs,
includina rhe disulosuEs, snd rherher the iMdalone fnmcial sbremenrs rcplwn. d. u.derlying
trde.tionsand evenls i. a manne. $ai achieves fan pEsentation.
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I .pcnd.nr Audno6' R€pon (&rrirrdr'l
To th. M.nb€r oa A.pinrtll TechDologi6 Linit.d

We communicale wilh those char8ed wilh gov.mee Egdding, anon8 other mrne6, thc pluned
$oDe d timing oflhe audn an,j sisnific.nt audit nndi.gs, including lny sisrific&t deficie.cies i.
iniemoIcontrol rh.t m id.ntiaydu.inB our audir.

W. ale pbvide rhose charsed with eovenance wnh ! sllremeni rhar we have conplied wi$ Elevant
e[i€l requncments rcsrrding independen.e, and roommuni.rte Birh rhem sltrcloiionships snd oiher
motles thar may reasonably be thouSht to bear on our indep€ndence. r.d whee lppticabte, retated

Fom the mane6 comnunicared uith lhose charsed wirh Sovenance, we delemine fiose man 6 ihar
veEolmoe sisnificance in fie audil oalhc skndalon financialslolemenBolih. cuftnl peiod d
ec lheeforc rhe ke, audir natte6, We dcscribc rhese m!tres in ou! au'liroBlepod unt6s law o.
rcgulotion pEludes public disclosure about ths natle. or *hen, in exiEmoly m circum$ances, *e
der.mine rh,i a msller shouid not be communiored in our eporl becru* $e adr6e cons€qu.nces of
doingsowouldMsonablybeexpecledtoout*eighthepublicinEreslbenencolsuchcomnunicalion.

Repon on Other Legll od Reeulrtory R€qdre4ents

L As reqtrircd by the Coopanies (Auditor' Repon) O.ds, 2016 (..th. ord.a) issued by 6e CenlBl
Cov.mmeni ini€msofseclionl4S(ll)ofrbeAcr.uegiveinthc.Ann.ruEA".s&lemcnlon
lhe nfie6 sp*ifred in paEBmphs I a.d 4 olthe Od€r,lo the extenl applicabte.

(A) As rcquned 6r Sdion 143(3) ollhe Acr, w. Epon $al:

r) We hav€ sought and obtained all the information dd explanations which to the b€$ ofour
knowledge and beliefwer. necessdy lor lhe Dulpo*s ofour.uditi

b) In our opinio.. pmper books of ecounl s requircd by |rw hdve ben lepl by lhe Company $
ln os itappeaE lrcm ouresfrination oilho$ boots:

c) The sBndalonebolance sheet, the standalone statemenl of proiit dd toss (inctudins orher
conprehensive income), th. slandalone satemenl of chmges in equity and th€ standalo.e
statene.l oac6h flows dealr rilh b, lhis Repon are in asemenr *ith rhe b@ks ofaGount;

d) ln ouropinio., ih. afoEsaid shndalonc finonci.lsbremenrs comply uith.h. tnd^S specifi€d
unde.*ction 133 oalhe Acl wnh ehlor Rules issued lhereunder:
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Independcnt AudnoB. Rcport /.o,/,r/g.//
lo lhe M.nbers ofAsDinw.tl TechnologiN Linired

Reporr on Other l,egat.nd Rcgrhrory Requiremcnis /.?,,/i,,.d
e) On rhe basis orrhe wnron cpEsentarions received froh rhe direcrou as on lt March 2(]r9

rakcn on reco.d b] lhe Board of Dncdo6, none otrhc direcloG is dkqua ilicJ ason 3l Md.h
2019 liom beingappotmcdasadncdo.in remsots{rion t64(2)oriheAcri

0 With resped ro lhe adequa.y ofthe inremat financial conroh whh reference to financirt
sratcments or rhe Company afd rhe operaling efiediveness ol such conlrck. rcrer lo our
separare R.pod i'r ,, nnexu.e ts,.i

Date:25.05.2019

Repon in accordance *ith Rule
opinion and lo rhe besl olour

(B)wnh respEt lo ihe orher mate6lo be inctuded in fie Audi66.
ll or'he (orprn'es rAud rdAud oLr Rut6, 7Ot4, ,n od,
inlomation dd acordine b th. erptanorions given lo usl

The Company does nor hav. any pending lirigations *hich woutd impacr hs finsncial

nre Companydid nor havc any Long Term Cotrrracls inctuding deiva veconrEts aor
whlch tlrre were any marerial foreseeabte tos*si

Thcre rveE no amounls which equircd lo be hnsfered lo tnrenor Education and

iv, The disclosurcs in lhe sundatone financiat sEl.menrs rcgarding hotdinss as wel as
deattngs tn lpccified banr noles during rhe p€riod ftom s Novcmber 2Ot6 ro 30
De.ember 2016 have nor been made in $ese financiat st,rehenrs sin.e rhey do noi
penin ro fic nnanciatre&dded jl March 20 t9.

(C)With rcsped lo the mar€r ro be inctuded in lheAudiroN Repon undeiscrion tgT(16)i

Nodirecrotsoffiecompanyhasreceiledanydmunemrionfomlhecompanyduri.Brheyear.

I.or Jer.y sunny.nd Rajcsh
Chartered Accountanls
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AspinF!ll Tcchnologies Limitert
Annerurc- A ro thc Independ.nt audio6.RcDo{
-l-e Alrrr'( r.temd ru in ou. trJependenr Aud ol keporl to the
{rn lJ,' e r.ar!i i .:,etrcrr .or he lc., crded rtVJn.r )Uto.$c

l. (G) Ihe comp,n] hos mainkined orooer r..ordsqD irdrtreddaiLmdsiual'onorirsiir;A!ek

N,lemb€is ofthe Compatry on rle

sho*ing lull paniculh includ ng

immo!abk pruprnies orned by rheCumpany.

2. The(ompan) ha nor mainkined mt irvenrorj duringrh<)rr. Arcording ro fie inlomarion and exptanrriols str.n ro s d on $e bojs of od
c\amrnaron ol the bool! ofaccorlr. fie rompanJ h6 nor Srrnkd ,.y toans. smd o!mfand b mmpdnE\. rim5. I im ?d I i0b,tir) p,nneRhip, or orhe; pdie\ coeeEd In
rhcRsnrerma,nBined undcr Secrion t30o heComponisAcr,20tl

,1. The.ompr) hhnorh. Biqenm) tennorAr\en ) guature. nor pmuded M, 5.cu ny
m ome(1.d q h,a Io b d) orher bod) corpoBre or BeD lhe compM) h6 nor
equird br ka) ot,Lbl,iprion. purche o orh. ,,e rhe secu,irier or i oiher bodJ

5. The Con prn) hls nor ,crepred an) deposiG kom rhe
dn(L\e\ ksued b) rhe tGse cBrntortnd,oandlhe
9rhe. relevanr provhions olde Companies Acr, 20ll
nor applicablero rhe Companr.

L. l:\ed ..,'. r..e bcel pl ).,!a ) \<,ified b] rt-c rMaactrelr Jl
no mtr'en3ldtr!Rprnt'es $(rc nnr ced on such \enfi.r,i,D

public duing lhe ,ear tud htre rhe
provhionsofs(rion 73 ro 76 or an,
and fie rules frmed therc trnderuE

? 'a, acc, rdirs ro.he Rord. or rhc compan!, alt undi.ourcd !ururo^ dues inctiino
Ptu!iden' rrnd. tTpto)ee"' sbk tn-umnce. tacome-b\, r.;rom Dd),u;od, seni.e tax:.en b rhc ev. app,k3br. and anJ oder ,aruroo du.s h,re sen;m ) ben Rsu,rt)
depo, rcd qirh rhe rpp'opr ore arhuirie\. A(odin! b rhe into,i,,-. -a *pru,'.,ion'"
Cnen b u\ r\ere weR 10 oJhEnd'ng sLruror) dde! as on tr Matrh 20t9 for ! perioo ot
morcrhan yr monrhs rom rhed6lefiey b.coneparobte.

6. The Cenral Covemnenl hos noi p@ribed mainkn e otosl @rds und€r Section 148
(l)ollheCompaniesAct,20t3fortheComp y'sproducts,

to us, tnee arc no mounts poyable
Td or cusbms duly or.xci$ duly

(b) A(ordine io $e infomation sd .xpte.tio.s giten
rn rcspecr olncome ra or wcolb Lq or Coods Seryice
or cess *hich have hor ben d.posird on accolnr oasny

8. Bascd on otrr audn procedtrres and o. rhe inaomarion and exptanalions Cilen by $enatug.m .. ne d. oi 
'he 

op.lio hdr. rhe ( onpanj h* not deta ,ed m ;pE ol
dues toa lnin.ia insl d on. bmIordeb.nrureh.tde(

t



tused upon rhe audir proceduEs Derfom.d lnd fie infomalion and.rpluaions siva by
de manaBement, the comp ) ha nor Eired an, mon.y b) *a) ofinirill Dublic ofi.r or
tudhspublic offs indudin8debl hslrummh lnd rem L@N. A@din8t). $e prcvisioN
ol clru* I (ix) of 1h. ordd ft not appliqbl. ro rhe Cmpoy Md h. . not ;h-ent d

Baed upon the aldit pM.du6 perfomed &d th. infomaiion dd .xpt&ati@s giveo by
lh. mdagenenl, wc Epon rhar no f@d by the compmy o, on lhe cmpsy by iB ome6
or employes ha h*. nolied or Epod.d dDi.g the y.s

No Manaserisl Emun.atio. ba bc€n paid or pmvid.d b, $e @mpey dunng $. yed,

I2.In ouropinion, the Compan, is nol a NidhiCompany. ThereloE,lhe pmvkions orclaue
(xii) ofrhe OrderaE not applic,ble to fie Compa.y.

ll. ln our opinion, all lBnsaclions snh lhe relared panios are i. comptise *ilh s.ctio. t77
and 188 olConpani6 Act,20l3 and thc debilshave b€en disclosd in rhe I.d AS Financiat
Sla!.menis rs requiEd by the appliobleaccounring (andads.

and the infomation and exphndions given by
any prefeEnli.l allohe.t or plivate plcceneni
debcntures duri.g fic yes unde. rcview.

ohhe Order are notappliable lo the Comp.n,

15. Based upon rheaudir pmcedtrres perlom.d rnd ltE inlomi.ion and explanarions given by
the manasement, rhe conp&y h6 Doi entered inio any no.-cash l@sacrions *ilh dn*lo
pt pe&ns connected Niih hin. AGordinslr, rhe povisions oictau* j (x!) ottheOder m
not applicable lo the Comp ydd hen.e not com men led upon.

Based opon the audn preeduas pedormed
rhe monasemenr, rhe conpan, hos not made
or shsres or full, or panly convedible
Accord in gly. lie povision s of clau$ 3 (xiv)
ed hence nol commcnled upo.,

l6.Accoding ro our infomation {nd knowledBe,
Company hence not requied to b. rcsisteEd

fie company isnor aNon Banking Financial
urder s.crion 45 IA ofrhe R.setu tunL nr

Fo.Jefty sunny and Rajesh

M No.:023612



A3pin*.ll T(hnologies Limir€d
Anrerure B toihelndep.ndenrAudiaoB, Repon

Repon on rhe int$trll fimncirl controk with rctercn.e
srrGment urderchus€ (i) olstrb+ectiotr 3 oaS{rioD 143
(Ref.rcd lo in pamgraph lA{fl under'Repon on Orh.r Legat

ro the .lor6dd stlnd.lone financial
of th€ Conprtri6 Act, 2013
and Regulalory Requnemen$ secion of

We have audiEd rhe i emol nntucial conrmts oler fineciat Bpo.linA ot Aspin*ol Technotqies
Linikdr'r1..Compan)'raorlt MaEh20tsinconiuncrionwirh;u,uuairorr qonauro"" tno-aS
rnmcrar$t.m.n^ ol rhe.onp&J lor rhelear ended on rhd dak.

ln our opinion. $e aompany hrc. 
'n 

ltt mrknrt 6p.c6. ddequare inr.mrt finanLiat conmt! qirh
Elem!. ro rTTial {dr.m.n6 and (ch inrehat t-,nd(,dtconk;s ser opemrins efec,ivet) a ar lt
March 2019. b6ed on rhe inre,nal findnciat contbts with rctrc"e b iinonci.l nd"-..;cdeda
edablished b) the Compm, considei.s rhe *nlial cohponents ot inrmst mntbr nakd in lhe
GuidanE Nole on Audn oflnlemat FinanciatConrots Over iinancial Reporti.S bsued by th.ln{itute
of Chanded Accounlanr olhdia (th€..CuidoceNole).

Mrtr.gcme 's RBponsibitity to. Inter!.I Finrmisl Coltreb

The Conpany 5 manasenem dnd lhe Bord of Dirccrots @ Esponsibt. ro. eslabtishins dnd
nainrai.ins inrernal finahcial .onrok based on lhe inrendt financial co.tmts wnh €tre;€ b
finoncial ideneft dndia dablished by th. Company onsiderins th. essnfilt compon.nls ot
inremal!onrolvdedinrheCurornc.\ore.1h.\eF\ponnbiliriesjn.tudefiedeqign.ihpimenllrion
md ma'nrensn* ot'ddequ,k inremal fineciat{nrols rhrr *€E op€ah8 efiecinetj tor enrunns
rhe odsl, d .m.ie @nducr ot s businers. in.tdd'ng adheEnle |tcompel.s poti<,es. rtri
sreSuedrn! or ! aseh. rhe pRrotion d derecr.on ot tmrd. and trm6. rhe rcuky snd
@mpler.re$ olrhe a.counr'nE Rords. and $. rimetj pEp&d,on ofrtiabte fi@nciat infomarion.
6Equircdunde' r\e{ ompan'e\ Acr.20tlrh.reinrnerRreEdro6 teAdi.
AndiloE' RBpoDsibiliiy

Ourrcsponsibility is ro exp6s !n opinion on lhe Conp y,s inlmat tinecial anrmts with rfeence
lo finrncial staremcnts based on ouraudit. We conduct€d our audit in accordance *ilh $e Cuidece
Not dd the Sbndards on Audirin& pescdbed under s@tion t43(10) oflhe Ac! to lhe qcnl
appliqble lo an audll of intenal financiot contoh with Efercnce to finE.ciat sGt menr, Those
Standards and rhe Cuidone Nore requiE thar w. conpty wilh .thicat requirem€nls and pt ed
p€irom rhe audit ro obrain reMnoble osutre about whelh.r adequar int€mal n.mcirt conr.ols
wlh €feence to ,lnancial sbremenls were esbbtishen and mai.bined and wh.rh.r such conlrcts
oped|ed ef.ctively in all mat€rialrespects

Our audil in!o1v6 perloming p@edu6lo obllii auditevidence abour the rdequacy ofthe intcmat
finucial controls with rereence ro llnancial stalemenrs and rhen oreEiig e,Iedi;€n;s. Or audh of
inlemllfin ciolconrbls wirh efercnce lo findciat siotements included obhininsan ude6Ltudins

t



MoninAof Internal Fin.ncbt Conrrols Ov.. fi0rrcid Rcporting

A comlut\ arernal finM\ at onko o\er fin (iat Eponing r. a pme$ de.igned ro poriderembk ssmce reBdrdins ,he Et.abitn) or rindrJt rep.n,ns ed he prcp,,.iion ot l;nan.irt
iaremdn ro e\rern.l purp.\e! rn a.co'trnce trirh Eeneml,,!\.ptcd M;nrinS prinupt.! Ammporr\ inFnat fun.i.t-n rctore, finM. ,ot Rpon,nB ,rctud6 rh;* pot..i." _+;ed,;-" rh"rll\ penain{u rhe rn!. etun(e ot Rordr rhar. rn ,eso bte deu,t. a.cu;kty and fal J Efld fie
rm.lerions and d.posirion" or rt-e asL 6r r\e @rpr), (2) pord. @;ondbh Num( rhd

\qD ro p€m p(pdrarion otfinan.Et {d.men6 h &cordanle wnh
senemll).,c(epred.ccou ilB pr'n.'pte.. ano $dr rdeipb and erpendirur.sot the !ompanj aE being
rade lny in a. or,lan.e rrh rurhoririon: ot managemenr and d recroR ot rhe compMJ: ed L,]lp'o\.de Eadrnr a.rome Rsard ds pr\enrion o, rireb oekcr,on orunourhqised a!;ui,ron, u{,
ordnon.irior olrn...npan)\.\t'b rnarcoutd haLe ! m.reri,ten(r on rhe tinancrat {,;ments.

Inh.r.rt Linitllions orInlern!l Finmctd Contreb Over Finrncill R€porting

Becau$ olthe inheent lifrilations oiiniemat financiat conhh ov.r financial rcponin& including the
possibiliry ofoltusion or imp,oper nana8ene.i overide of@ntoh, mareriat misnaieD.n$ d;e to
edor or lmud may oeur and nol be delected. Ako, prcjections ot any cvatuation of lhe i.te6at
!nmc:a! tudrc|, No finsn,iat rcponins ro luru,e pe,iod. are \uhjecr ro (he rnk thar lh. rnrems
llnec'al conrol orer financ.at repunina mal beore inideqrre beL;u,e ofchMEes rn condnioni or
rhd rhe dege of compliance Rirh rhe policies or pmcedurcs may d.reriomre.

ol $ch intmal fimncial conlrcls, dssiig the lisk thfl a material reakne$ exists, and re ng dd
evaluating lhe desisn and opemtins eileciivenes of intenlt conlrct based on $e se$ed isf The
pr@dures slected depend on rhe auditoas judgemenl. inctuding th€ assssment ot rhe rhkr of
rnalelialmisstatement olthe slandaloN financialslatehenrr uhelhe; due to f.,ud 6..*.

W. believ. thd rhe sudir evidence we haye obraincd h suficie.r and lppopriea.o prcvide o basis aor
ouroudn opinin on rhe Company\ inlern.l tindciatco.hts wilh rcf;h; !o finsn;id srdrmdh

Forleay sunny and Rajesh

FRN 00t3265
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AspinMtt Tshnologjes Linjrcd is a whouy oued subridiary of Aspio{Ell ed
Cohpmy Linited. Th. nlain acivjlics of rhis company @ 6e develophenr,ld
r.did8 of busin s aulomtio! sysleDs dd pDgllm€s ir so8vtre.

2 Bei! of Drcp.nriotr lnd cignifi..rr &couDtitrg poli.ie..

2.1 Slrlebent of .onpti.nc

The fi.ecial shlme s ot rh. Compmy iav. b€en preparcd in &@rdece witt
hdie Accoubliog Sbndads (Ind aS) noliied under Sation llt of Cohpai6
Acl. 2011, (ihe .Act.) rcad wnn Rut. 3 of lh. Comptujes (rndja Accouling
Si{da!d, Rules, 20 t 5 and Comp€rjes (todie Ac@uiins Sr,ndards) Amcndh.n!
Rules, 2016 ed olhe. rl.vmt p@visioE of lhe Aci.

Tli€ fi.&cial strtcmenN kE authodsd fo, iss@ by rhe comDmy,s Board of
DirecloB on 25'i May 20t9.

A!pinq.tl
Nor.r forminsp,d ofrh. fitrrn(i,t

I CorDorrre ltrrornarion

slltenent3 for t[. ye,r.nd€d ]1,,llirch.20t9

Rlpes (lNR), which is arso lh.
ben rcunded-oll b rhe n€desr

2.2 Furcrion.t !trd p r.sen tr lioD .urctr cy

TlEk frmcial sraemenN e presoled in Indid
Companyt funclionat cuftncy. All mour have

rupes. unless olheMise indicated.

B!!i! oloeasureh€nr
IE fi@cial slatemenls have be€n pEpsed on the historical con bsis.

2.3 Use of cstim,res rnd judse4.trh

In pr.parins rh€s fimcilt srslemots, 6das.hol b6 made judsemenrst
esimaks a.d assMprions ttEr aflect the application of ac@mrins policies md lne
epofied amou s ot sseri liabilili€s, income ed €x!En*s. Actual r€sults may
ditk rron rhek eslimres.



Aqpinn,I t€cbnotosiet LiD,red
\orc. turmrnq nr.r orrh. finrn(irl {rremenri for rbe r(!r cn,ted lt., Urrch! totq

2.3 Usc of.ctinarB.trd judgeD€nr5 Gonritru.d)

Estinars ed uderryins bsMptions e Eviewd o! tu otrBoing bads. Changes
in eslimres u€ refleded jn fie fi@cial stalements in d. period in which chmees
aE made ad, il mleri.l, their eflels e dietosd io th€ .oles to $e ,@cial

Th€r. ae no sisniffcet judgem€its nade in applying accouting policies that hav.
the mosr noleriat ellecll on ihe dours lecognird in the n.eciar statemenls.

ii. A$unprioB ,nd .sriD.tiotr urc.n.ioil.ll

r) U$tut tives of prcp.rty, pt.trl .rd .quipn.

Prop€ny, ptmr d equilh.br od ink gibrc sFrs EpEsent a p@ponio. of lhe
asel base ofrhe Cohpdy. Th€ chsge in Esp.cl ofpenodic depeciotion ed
monisarion is de.ived aner dehining e esiimate oI e ss.fs exFcted
usful life ad the expeoed residul value ar te end of iB life. TtE uetul lif.
md residual values of Compmy s sets @ d.kmioed by Meagemeni at lhe
rime rhe 6et is acquircd &d Eviewed pdiodicalty, i.cludi.g each finecial
y€ai end. The lives re bded on histoiql .xp€rioe with simild 6sN 6 wcll
6 eticipation of furu. events, which may inp&t then life, such s cimges in

2.4 Mctsurch..l of f.irv.ttr.s
A numb.r of Compey\ @ounring policics md dislosurcs Equr. the
mesulement ot tair values, for indcial NeG dd liabiliri.s.
'DE Conpary has e esbblishcd fme work *ifi Espei io lhe nedurement of
lat values. Ihis inctudes a filuce &m lhal h.s olrmu espoEibilny fo,
overseeing all sjgnificd fair vale D.suEmenls, includine Level I fair !alu.s.
md r.p6ns dircrty ro rhe Dneclor

The fintuce ted regutoly rcvies sienincel uobsdable inpds ud
adjunhenrs. tf lhjrd pany inJodaiioo, such 6 inlercsi hles,
connission ed prici.g s ies e€ ued to B6e fat valu6, ibe.
ttu sesses lhe evidenc. oblai.ed f@h thid panies to suppon UE



A.pirwtll T.chroloSier Libi.d
Notes forDing D.n ofth.fitr.rci.l st.t.nont for $e y.r.ded I I, Mrr.h,2019

thar rhe* valution mecl rbe equiEments of hd AS, inctuding tr lev€l in rhe

fair lalue himhy in which the valution should b€ clsified.
Fair values &e caregoizd inlo ditrcrcot lev€ls in a Iair value hiemhy b@d on

the irpuk u*d m rhevalurion r(hniqc! s foltos:
- Level l: quol.d pnces (uadjuled) in acriv! net€rs for idential der. or

- L.vel 2: inputs olher dh quorcd prices m included in tf,vel I tnai e
obseFable for the set or liability, either dierty (i.e. 6 prices) or

indiEctly (i.e. derived fion pric$),

- Level 3: Inputs fo. rhe ssts or li.bihics rhal m not bsed on obseryable

meker dara (unobsrablc iopu6).

When mqsuins lhe fair value of e s*l or a liability, lhe Conpmy Bs
obseRable markei dala 6 lr s possible. II th. inpui Bed lo nesue lhc tair
value of o sei o. a liabiliry lall i.to difIercnl l€v.le oI rhe fair vatue nie@hy,
then lhe fair value hedwmcnt is calegorized in ils .nticty in rhc smc lev.l ofrhc
fai value hietuchy 6 the low.sl l.vel inpur rhll is sigoincdt lo lh€ en1irc

The Conpany rccognnes llmfeE bets*n drc

$c end of lh. reponing p€iod duing which lh.

2.5 R.v.true re.ognitiotr

Income fbm eleofsnw@
Incone fiom salc oa sonw@ is rc@Sri$d *heo invoic. is Ejed..
Olher Incone

In calculaling inreG$ income, Oe ellcciive inreF$ Blc is appljed ro lhe gros

ceying houl oflhe dsel (when the dsr is not crcdit inpaiEd).

2,5 Proper9, phnr .nd .quipn€nr

i. Recognilion rnd neNurcDe,r
Items of propeny, pler md equipment

qpitalised borcwing cosls if ey,
accumulated impaiment los*s, ilmy.

lev.h of lhe fan value biedchy at

are deasuEd al cost. which includes

less accuhulaled dcpiecialion ed



A!Iinr !lt TechnutoqB Liniled\ r,\ lo'm'nl Ffl ul rhe finlnci.t {,tcnrcnri ror the}r,r endeJ lt ' lt,rch.2019
,.6 PrcDerty, Dlanr rnd equipB.nr(conrinucd)

i Re@8nilio. srd mqsunDetrt (.orlinu.d)
Cos or an nefr of propeny, pl&t d equipnor compries ils
including import duries md non-rc6hdd6l. puEne hes, aner

discounts dd reba&s, a.y dne.tly annbut bte cost ol brinSing
working condition for its inrended B.

Any 8ain or loss on disposar oI o ilem of prep.rt , plm! ad cquipoenl is
rccocoi*d in plofit oi los.

ii. Tntunior to Itrd AS

On tmsirion lo Ind AS, the Compdy h$ elecrd 10 continue with rhe canyinS
vrlue of all of irs prcpeny, ptul ed equipmeot rccognisd s at I April 2016,

hesmd d per the prcvious GAAP, ed u* lhar car,yjns value s lh. defted cosl
of sucb propeny, plmt anl .quipmcnr (&e Not. j on Ind ,{s I O r ).

iii Sublequert.q.rd !r.
Subsequent expendiurc h capiralned only ilit is pebable $ar the tutue ecoiooic
benefib ssociated sifi rhe expendilw *ill flow io rh. Cohpany.

Depreciation is prcvided on the cosi of irns ofprop.ny, plmt ed equipnent le$
their esdmated esidual volues over lheir esdnal€d uetul tivcs ple$ b.d in
Schedute II lo the Comparies Acl,20l3 Bing tc Sir.ishl Line Melhod (.SLM,)_

D€peciarion on addiliotu drin8 th€ y€& is prcvidcd for on a prc{ala b6is i.e,
frcm lhe date on which ss is acquircd. Deprccialion on disFsh is prcvided on !
pro-6ta bsis i.e, uplo the d.t on which 6sel is dispo*d o{t

2.7 FiDncial Imrrun.nl.
i, R.cogririon ..d iniri.t n*uremerr

T6de receilabl.s ae i.irialy E@gni*d wben th.y e orisidted, AII olhcr
fiMncial ssets md fi.eciat liabilities @ initialy @oeni$d wh€n lhe Compoy
be@mes a paay lo the co.lractu.tl povisions ofrhe iDlrlment.

'ne Comp&y mqsues a fin lciat asset or firanciat liability ar its fair valne. In the

\tuc o, d firtu cral 6fr or ltnd.iat liabjtiD mels@d nor ar htr vatue I



tupitrBrl TRhlotosiB Linii.d
Nol6 fomiDg nrn ofthe firroci.t r.i.Den; ror rhe y{red.d Jt,, 1r!rch,20t9

pbtjl or loss. lhe tmsclion cosls lhar e dn cdy anriburlble lo rhe acquisiion or
issue of rhe fioecial 6s.r or fimcial liabili, c adjwred in the vatE of rhc
fiDecial &sl or Iimciat liability.

ii. Chsin..rion rd sub!€qu.

On initial recoSnition, a fiMcid cet n cbsified a htuued Et:

'Fat valu€ lhrousn o$er compchensivc ircom. (FvocD

- lerralue lhrcueh pofirmd t6r(Fv l?lr
Fintucial skls @ ool Bleifi.d sub*quar to Ih.ir irjtiat Esgnilion, exepl iI
@d i. the poiod lhc Conpany chag€s irs bBiness model for neasins fin'Icial

A fihmcial ass.r is subseqEnlly neAurcd at Monised cost ifn is held Nnhin,
busincss modet whose objedive is ro hold the s*l in order ro coUel conhctual
csh flows md rhe conr&lul tem ofde fimcial &.i give nse on specifi€d
dates ro csh llows that e solely payments of p.incipal md inrrest o. the
pincipal mount oulstoding. These dFt5 m subseq@nlly me4@d al donisd
cosl usine tbe e0ecfive inleEsl nelnod. Th. monisd cosl is Educed by
imp.imeol losses. Inreesl incoDe, fo.€isn .xchmge gai.s and losses sd
impaim€nr loses @ ecog.isd in pofit or los. Any sain or loss on
d.reco8nilion is rccognised in ponl or loss. A financial .sset is subseqlenlly
nButsd ar FvOCt ir n is h.td wirhin a bNincss model whos objedive is
ochieled b, both coUectine @nr,clul csh flows md *lling finmci.t sser! tud
l!. conlracrual iems ollhe finnci,l srt Sive risc on sp.€ified dales ro cash flows
that & $lely paynenB of pnncipal md j.l€Esl on lhe principal mout
ou6tmdin8. Th6e sels e sub*qu.ntly n.sEd al fair value. Interesr income
unde! the effecdve int€r.st ne$od, roeign exchdse gaic md lo$es .!d
impdme loses ae E@gnisd in plofil or loss, Olh{ nel sains and los*s m
Goenhed in oCL on der.cognitio.. eains ed loses accumurored in OCr @
teclGsiied toprofir or los.



tuptorrI TechtrotoEi6 Libl.d
Nor6 ru.mirg pln orlh. fitrr.ci,t 3llr(Drnr; tor.he yor.trd.d Jt., v0ch,Iot9

2.7 Fi.lnci.l lNrrun.or! (@btiNed)

Furlher. in cses Nh..e lhe Compey hd made tu irevoc.ble el€clion b6ed o. ils
busines Dodel, for irs inlesrneds wnich e€ clssi6.d s equiiy jnslruhents, rre
subsequenl chag€s in fail volE e Eognjzed in olher cohpEhensjve inone.
Olher nei sains ed losses e E@gnisd in OCI &d @ no1 rcclssified lo pm6l or

All fin cial sseLs not ctdsifi€d 6 m€6ued at monised .osl or FV(XI ee
ne6ured at MPL Tnis includes all derivalive tnecial6*ls. Th€s 6se1s @
subs<uotly neared at lajr v.tue. Nct Saift dd loses, jncluding sy im.jEst or
diridend incom€. e recognjsed in potl or loss.

b. Fiha"cial linbilina: CtLtsif4etion, ,rbseqt.at d6ut reat and eoins an.t

Fimcial liabilities aE clBsifi.d s meurcd at donisd cosr o! FvTlL. A
fimcial liability is clssin.d al FVT?L ifil is ctdliticd 6 h.ld tor ftdi.g, or n is
. derivalive or il is <tesjsEcd s sEh on initial rccogrition. Fi@ciat liabilniB d
FVTPL are mesured al fair vatue md.el gains &d los*s, i,cludins ey in!€Esl
expense! are recognised in pofit or loss. Othd finecial lisbiliries @ sub*queorly
mesued.r monised cost using de efl4tive iDt Br ncrhorl InleEsl expenk ed
foEien exchange sains md loses de @ognied io potit or loss. Ary sain or loss
on d€@osnirion is also Eo8nised jn protil or lNs,

Ite Conpany deBogniss a finmcid 4*r when ihc contretual dshh to thc cosh

flo*s noh the finmcial sst expiE or i r.nsfc6 lh. fimcjal assct md rh.
lmsrer qualifies for dere@8.ition uder Ind AS I09. A fimciat lisbitiiy (or a paIl
ofa fimcial liabifty) is deeosnied from dE CoDpdy,s balane sheel sh.n rhe
obli8adon specified in 0E o.i6d is disch&eed or mcelled o! expncs.

iY.OfIlettirg

Fitucial seh md fimdd tiabililies m offsel and th€ nel doui !re*nrr! in
thc balmce shcel when, ed ooly when, $c Company curently hs a lesally
enfo(eabL nsh b set of1nc mo@r ed it inrcndj cidEr lo setle lhem on a nel
b6is or to edise the set &d sefile lhe li.bihy simul&n€ousty.



-, Arpitrwrl t.chtrotoqies LiEn€drorB rormitrB prrl otrhr tinrmi,t ({.henB tor the r.,r.trded J t., V!rch,20r9
2.7 Finrtrcilt Instrun.nrs (corti.ued)

odinary shares rc cldsified 6 equity. Ioceme al cosrs dir€clt, okiburable to
rhe issumce ofnew ordinary sh@s tud shr€ oplions a. hognied as a dedlction
trod equity, nel otey rax efI(t'

under its payrolt. Manpower *rvices
enployee benefi I expense.

The Compey does not hav€ cmployfrs
rendqed by holding Compoy eouted s

Cue td conprises ihe exlsted tax payable or reccivable on fie lsable
income or loss for tne y€u &d &y adjBitneor to the ld p.yabte or
@eivable in Especl of p&viou ycN. Th. uout of chnl lrx E0ccls th.
be$ .slimate of rne 1ax mout expet d 10 b€ paid or rcc.,ved ano
cocidering the Dc.nainty, ifmy, rlal.d b jncomc lnx.s. ll is mesnErt
usine l 6tes (and Dx l.s) oet d or subshrtiv.ly ena.t€d by rhe

Cu.nt lu 6els dd culMt &x liabitili* e offFt onty ir th€rc is s leg.lty
c.forcq6le righr lo sl o1I lh. r@8nised douls, md n is int oded to
ftalise lh€ 4sel or sefle th. ti.rbiliiy on a nel blsis or simult&eoulv.

(b) Midhm Al&nErc Tax (MAT)

MAT paid in acode€e wirh pDlisioro of Incon Td Acl, 196l which
giv.s risc ro tuluc e@nomic b€@6tr in tn fom of adjulhetrt or fu@
In@ne T liabilily, is b.ing sbso6.d jo th. Srlrnent of profit ed LGs
md fie cedn is b.ing @ogdsed eh€n it is pobable thal lne tut@
eonobic benefil Bociatcd with i1 will flow lo rh€ Comp6nr,

DeteEed rax h @ognised in
crr/ing @ours ofa$e6 ed

esp4t of tenporary djfeiences

liabilities for fi.ancial reporlins



A,pitrs rI TBhDotoAid LiniGdror.r,ormingprnot.hrfimrciat !t.D.okrortheyqreodcd.,r,,,\4rrch,20t9
lh. corcspondi.s amounls ued io! Lxalion purpoes. Derered i.a\ is atso
rccognised i. Esp€cl ot @ied toNard laa losks &d ra\ credns

D€fercd tu sets ae Eognisd to de .xl.d n is prcbable rhai tulw
tavble poffrs witl h€ availablc aSain which they cs b€ ued. The
exisrencc of uused id los*s is si.ong evid€nc.lhat futue tdabte pbfil
@y not be avajlabte, Th@tor€, in c@ of a hisrory of reced loses. rh.
Company Ecosnis.s a d€feftd ld ss.l only b 6e €xt.ol lhar thee is
conviocing evide.cc thal suflicienr raxable pmfit wiU b€ available againsl
which such defercd rax ss.r ce b. ealied. Def€@d ta\ ssers _
urecqnised or @osris6d, @ Evie$€d al erch Eponine dae and e
@oE.i*(y rdued 10 the exr.l thal ir h p.oblbte/ .o longer pmbable
r€spetively tnat rhe etat d tu bqeft willb€ E6tisd.

Defemd td is r6wd al te rd ates tEt d. cxp€cted ro apply to ihe
penod *hen lhe set is eslised or lhe liabiliiy is *ftled. baEd on lhe las
lhal hove been enacled o! suh&nrively €@ted by $e rcporl,ng dar.

The medEnenl of defftd td efl{rs lh. &x @osequemcs that woud
follow in lhe omer in wnich lhe Compdy qp€cts, al lhc Eponiog dale, ro
Ecover or seule the krying moEl otjls sets &d lisbiliiiB.
Defeftd la a$ets tud liabitities @ or*l ifrhft is a lesaly entorebl.
righl ro oilset.ud.nt t x liabjlities ed seE, tud rh.y rclar lo jncom€ taes
kvied by the s@e r.x aulhority on rhe sme bxable en&y, or on differcri
raxable endies, bu $ey intend to enk c@nl td lisbiliries tud ssers on a
net bsis or their lu sels &d liabihies will b€ Eali*d sidulm€oLstv

2.10 Esrnins! p€r strn (EpS)

Baic edinEs pe! she (.EpS') ;s .ohputcd by dividing te nel prcUt or loss fo!
the ye& anribukble lo equiry sheholdeB by 1he reisht€d avemee number of
shdes oulsknding duing trc yes,

Diluled EpS is computed

equny equivalenl shes
uing the weighled aveBge nmh€r ofequny and ditulive
outn&ding duing the lEriod qcepl where fie rcsulr



- Arpirn r[ Tecttroloqi6 Lioiled
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2.ll C..[ tlow ltllcD.nt

cah flous @ eponed ui.8 ihe indi@t o€lhod, wheEby n€t p.ollt b€fore kx is
adjusted for lhe elf€cts of uaractiom of a noorbh ml@, ay defemls o.
uruals ol pasl or tuth opedi.s c6[ @ipls or pqyDentl ed nens or inco@
or experoes 6$ciared wilh invesrins o. fimcins .sh ttos. The cash flom ElD
opemtinS, invesdng tud fiMcin8 @tviti6 of te Compe, re *grcgated.

2J2 Crsb rod c.st .quivrtenr!

Cah compnss 6h on hed
4 shon,lem bate.* (with

iom i.\e daie of acquisidoo)

dd deoad d€losils widr bants Cash equivatents
d orisi&l maurity p€nod of lhrce monrhs or less

tlEt @ readily convenible inro knom mounrs 6f

aased on 6e nalu€ of prcducls / activili€s of the Compey tud
bdwen acquisition ot d*r ed &eir ealistion in csh or csn
Comp y hs dermioed iB opeEt.g cycle s 12 nonrhs for
clmsificaion otirssts md liabitiries $ culmt dd rcn_chnt.

214 Coodr.nd SeNice Tcx (.csr,) iDput crcdtr

CST inpd crdit is ac@bl.d for in th.

eoods or seNice reccived h ac@ulqt
availins / utilisins rhe cEdirs.

R.cotAccou ngprenouemar
r. Shndards issued bu no( etr4rle on Bstm.e ,hcd drte.

Lh: 
Compay is recuiEd b adopr rnd AS 116. L*ss Eln I Apnr 2ots tnd aSr l6.rtroduc6 a nngt., on-b.tse sn el tc*e aomring moalt ror teses. ers.. r@sra6 a nSnr-or-E N*r EprE*nrins iG rish @ e ln. @d€nyinssqeld a t6e tilbiliry Rpre*nring ic oiriga,onio -uL ree pu)r.",r. Th;;d-oeotron qemplioG ior slFn.Em te5s &d Ic!6 of lo${.lE n.m. t ser!c@un!n8 Rmans smirtu ro rhe cur€ sr$dlrd . i... less ctFS, 

"r".ir,

[\']

boots in lh. F od in which rhe uderlyinS
Eld when $erc h Easonabh cenainry in



Aspins.I .t RbrotoeiB LiDn.d
NorH romDg p,n orth.litr.(,.t nr.cE.trt! tor it. 

'..rend.d.I,,MrFh! 
20ts

lqss6 llmce o opeBtins lqss Ir,eplaces €xistins le$s suidmce, Ind AS 17.

ks*. m FquEd ro Rmcsue rhe te6e ti.lihty upo0 llie oc(nence o, cefl.inevenrs tes.. J chdee in rhe tee km. a chd8. i; turG les* p,yr.,,, 
"r;i;;rrom a,chtu8e m.M inde\ o, Er. u*d ro deE;re lhos payhenrs, th.te\seeMllSensdD eco8ri,e de arounr of lhe rc-m<suFmcnr ot $e kar habiliry 6;adtusrmenr to rhe r shlorEe Aser

Lesso' accojnuns dnder tnd AS I6 h subsDnri,lty uchssed rrcm tod.v!
:::11i::l I::,1-'1' f l. .6_6 

"'irr 
co iru. ro is;i;;;_;";;:fi:unc i16sn( ron pancrph a in tnd 45 I7 dd disrirguish 1".*",*,r;s;i

reNes:operaline tud Un ce lesei
The Compr) D,e) ro appJ' Ind AS 116 in,lialy on I Apnt 2ota. urin8 ri.md 

'e'l,Euoqp..riv. dppmd, h. fterctoE. t]1e . Mutatrve €fi{l ot a,jopi ne t; Asr 16 tr,r b€ koered s m adjusrhent,o rhe opEnins bat&e 
"r.^;.a?*,"g,at r Apnl 20ta. wiLh no Fsuhenl o, comp@ri;e inf;rutun

'l he{-ompM} lttus ro Aply rhe rraucd .xpedifl ro gmnd,ats rhe defiririon of.
rh,s medj thar ir qtr appb Ind AS I t6 !o a @nuad" enr;;rntobetoE I Apit )0loedidenlifiedateesrna@rd&GwthlndAs r)

The Compmy is in |he pMess ofevatuting tne impacl oradoplion ofrnd AS r t6.

The MCA ha nodfied below mendnents which @ .fIetiv. I Aprit 2Ol9:
- Appodix C lo I.d AS 12, tn ome raxcs
- Anendoenh lo Ind AS I 03, Businc$ CoEbim{ons
- Amendme.rs to tnd AS lO9, Finmcial Irohmenrs

Anendrnenrs to Ind AS I I l, Joid A,mgeDots
- Amendmenls to Ind AS 19, Employe Boefils- Amen&ren6 lo Ind AS 23, Borcwing Cosrs
- Amendme.h to Ind AS 28, Invesrmmls io Ass@i.t$ md Joim Venlm

B_seJ-onfEliD mm q trk. rh€ Compd) do.r nor erp€n rEse d.ldm.nL b nJ\ ed,y s,sntrrclr rmpr(ron 
'ts 

Finacial sbrs-.d.
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4,115 2

{.1l7

4,r15 ,1,''1
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