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To tht Membcrs ofAspnr$ru Golech Lirniled

Repo on rheAudirolr!.Sr.nd.lon.Fin.mi.l St.tcbenic

we have,auditul the sbndalone linancial sEtements of Aspinwall Ceolcch Linited (lhe
Compsy),uhich conprhe $e sia.dalone baloe shel6 al3l M@h 2019, ud the st4dalone
natemenl olpofit and loss (including othercomprhensive income). standalone sden.nl of chrnSes i.
equny and sbndalone shtemenr ofc.sh flows for lhe yeor lhen ended and noles lo the stlndalone
financial stalements, including ! summary or rhe significanr a@miing policies and othcr

ln our opinion d lo the besl ofou! i.fomalion and ocoding to the.xploalions gir.n ro us,lhe
sfoEsaid slandalone nnancial ststemenls sive lhe infolmation Equtcd by thc Companies Act, 2013
("A.r') in rhe manner so reqoned ad Bive a toe 6nd lan vid in @nfomity wnh lhe accountine
principles geneElly accepted in lndia, of rhe stare of aflaiB offie Compdr 6 at 3l March 2019, and
loss and oder conpdhe.sive income, chr.Bes in .quily a.d its c.!h lows for th. yee ended on thal

we conducd our audit in accordanc. with lhe Slan,lards on AudilinS (SAs) specified under sdrion
r4l(ro) oifie Acr. Our rcsponsibilities unds rhoe SAs ae ludlier d.scrib€n in $e luditot !
Respo sibilnie! lor the Au.lit of tha 9andaloE Fi ahciol Sloteh.,,r section ofour rDon. We 0e
independentollheCompanyinaccordance{irllheCodeofElhicaissuedbylhetnsiituleolCharteEd
A(ounlanh oa lndia iogeiher wirh rhe erhicol rcquiremenrs tut ae rtela ro our audit of thc
sindalone financisl $atemenb und$ lhe provisions ofrhe Acr and the Rules ih.rcund.., and we hare
fulfilled ouroihererhicalEsponsibiliri.s in accoid&@ wilh these requircments ud lhe Code of &nics.
w.b.lielethr rhe audir evidence we hove obtdned issufiicienttud oppropiale lo pmvide a bssk lor

Key audn mstte6 orc lho* mane6 fiai, in our pror.ssionaljudsment, werc olmo$ signinan& in our
aud il of thc s6tul alon c linan cial sratem.nts of lh e cuiienr period Th.se mareB Be rc addE$ed in the
contexl of our audit olrhe srddalon. financial stdemenb s a whole, snd in foming our opinion
thereon,lnd we do nol provide o sporale opi.ion on these natle6.

The conpany h6 slopp€d its principal busine$ siice long ine and disposd oII all the nxed .$ets
erccptthe aree hold l.nd. Hence thecompanydo not have anysigniflcantevenoe re$urces excepl rhe
inteml income eme'l on dE deposits frcm ba!t,

b",1"
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lndependcnl Auditori Repoa l.,rrred)
r'o rhe McnbrB ofAsninwau C4lech Limned

Irlormrtion Orh€. thun the St ndrloncFinrnci,l Sl.t.m€nGrd A[diloE' R'porl Th'mtr

The Conpony s ntnas.m€nt dd Boord of Dircdos are responsible lo. th' olhd infomton' The

orher iii;m;ion corl;Iis6 rhe infomarion included in ilr comPEnrt snual repon, bur dfts not

include thc financial $llement and ou! audiioB repon lberon

ouropiniod on rhc linancirlsroremenb does not cover th. other inlomarion and w. *iu nol cxpcss

any fom of ssuEnce conclusion lhemn.

ln conisrion *ilh our audn oflhe sundolone fin&cial staGnenls, our esponsibililv h lo rsd lhe

other inlomalion and, in doing so, consider Bherher the oth€r infomation is materiallv inonsistenl

vilh $e smndalone ilnancial drenents or ou knowledg. obtaiied ii $e audn or olh'Nis !pp@s 10

be materially mkslated. W. hale nothin8 ro rcport in ihis Ggard

M.n.gem€nlsR6Dontibility for the St odilotr. Finxn'int strtene'rs

'l}e Company's manasem.nt and BMrd ol Di@lo6 aE responsibl. lor lhe mane6 srtt'd in *ction
ll4(5) oirh; Acl witli 6per ro fie prcpadrion or rhes s6ndalone financial slat menrs thal giv' a

tu. ed lair view of $e ;te or afloi6, prcfirlos dd orhe! conpehensive in@me, chansd in €qunv

ond 6h flows of$e Company ii ecotd.n@ *nh $e acsunting plinciples geneEllv aepled in

Indi., includinsthe Indi iccountinssrandads(lndAs)speifiedunders4lion133ofth'Act'Thh
rc"oon"ib'|tr\ ;l5o 

'nclLde\ 
mamrensce dr ad.{uae lcountinS t@d) ir tccodance \Ih Il''

.J'i.,o* ol rr,. eo t ' *r"c,urd ns o he sr s of'hc ( ompm) Md lor p'evenuns and d.re rin!
iBros .nd orh$ 'FErlar.riei: *'e.r,od ard application oi tpprcpie a@lnrins policB. maLin8

rdemenu sd esr'md;s fid sR rMnable and pruderr; md derisn. implemenralion ud ma'nr'ntnre

it i+*". ,".ur finoncial \onro! lhar k* op€mrins enqrivelv lor .huing lhe d.',mcv and

coqleienes of rtre arounting mrds, rclevmt ro rhe preplElion dd pEsdiation of lhe $ddalone

fin;chl $arenenls lhat sive a rue and fan tiew dd e aEe tom malerial mislllement, whelher due

ln preprringlhe stlndalone fininciolslllement. nanagcmenl od Bodd olDirecroB!re Gponsiblc lot
s;s;s fi; Conpmyt abilily to continue 6a goi.8 concem, disclosing, as aPplic.ble mattN i.laEn
,o soms comer ina rine r\e go 1s conem bdn ofa(ounrins Lnlels m agemenl e her inknds b
lqi da; te Con pan) or rorarop{mrion:. or hE no Ealisric sltemanle b,r rodo so

Boad oi Directos is al$ responsible for oveMing lhe Companv's llnecial rcpoding prc6.



ln d.pe nd.n I Au d iiors' Re port f.o hror?dl
'ro rhe Menb.BofAsDinwlll Gcoteh Limitcd

Aldilor" R6ponsibiliri6 for thc AuditoltheSrlnd,lom Finrn.id Srri.n.nr.

Ou objstivB are to obtain r€asnable asumce abour *hellEr the $ddalone financial stiemenls s
a *hole ae llee lrom material mh$a.emeni, ,h.rher due io fdud or.oor, ud lo i$ue u auditols
repon $ol includes our opi.ion. Reen,ble lsurance G i hish level of ssuEnce, bul k not a
gurdnl* that an audil conducted in accordance wirn SAs will dlways del€cl a malerial misshlem.nt
whe. n .xisls. Misstarements can aris ltuh fEud or €ror d aE considercd malerialil, individuall,
or in fie ,ggregate, they @uld ENonably be e{pcaen to i.flude lhe Mnonic dccisions of u*u
rale. on th. bdh olrhese stlMalone fi nancial shhcnb

As pan old audit in accoldance wifi SAs, we exercie piofessional judgment od mainr.in
prclessionol skeFicism rhroughouttheludii We 6l$:

.ldentifyandassessthcrnksolnale.ialmislatcmenlofth.nandalonefinociat$aremenh.whether
due lo firud or eror, design and pedorm audit pM.dues responsive to rhoe rhk, ond oblain audil
didence thlt is sufici.nt and appropriare io provide a b6is for our opinion. The isk olnor
deGctinga m.rerial n Gskremenr resultingfrcm flaud is hiShcr rhsn for o..BukinA 6om c@r, ss
ir.ud ma! involve collusion, fo.sery, inlentio.al omisions, misrpresenrarions. or rhe oleride of

r Oblain an undeBranding of iitemal contrcl rclev tlo the oudit in ord* io design audirprftedures
fiatarcappropriareinlhecirumeances.Underse.lionl4l(3XDoltheAcr,weareal$eponsible
aor exple$ing our opinion on whelher th€ compny h6 adeqlaie inrem6l finucial conlmls wilh
rcfeMce lo financial slalement in plae,hd $e operatins efidiven6s olsuch cont6h.

. Evrlmt ih. opproprilt.h.ss of accounring po,ici6 us.d ,nd rbe Eson.bl.h.s of Munring
esrimatei and eloted dielosuEs made hy neagene.t.

ConcludeonrheappopdatenessolmEnasement!useollhegoi.gco.cernb6isofaeountingsnd,
basd on rhe audir evidence obtained. *hether a marerirl uncertainl! exis6 rla&d lo evenh or
cund bn, rhar nay.dr.igrificanr doubl on rhe Compe)\ obil(y bconrihde sa goi.g @.cem
llqe onclude that r marerial uncertainly exists, we arc r.quiEd lo dEw otemion in our audnoas
ppon b the relsted disclosurcs in th. sbndalone financial sbtehenls or. if such disclosures ore
inadequde. ro modi! our opinion. Ouronclusions rE brs.d on the oudit eviden.e obloin.d up ro
the dale oaour audirocs r€pon. However, rutuie elenr or conditions m.y caus. the Compony ro
cease ro conrinue asr eoine concem.

Evaluale lhe oveEll prsntatio.i structurc dd contefl ol the sundalone finucial slatements,
including the dkclosurcs, and wh€rhn rhe slandalone frnancial smtements rpGenr the underlyin8
lmnsclions on'l elenis in o mannd that achi*es fair presenrarion.



lndep.ndcnt Audirorj Re|Ert (?,ir,?r./
Tr ihe Menbrrs olAspinyal G6l.ch Linned

We mhmurere q tr lhoq chrreed qith go\em ( egardine. Mong orh.r mdtr\. rhe ptamed{oN md nmmg ot rh. ludir Md a8nifica.r rudtr nnd,1E\. itutudinr an, srgnificMt d.fic..;ciA in
'nremaronrrorrhar 

we idenrib dunns ouraud

We sl.o po\.de rl-o*.harled qih go\emane tr h a sEkmenr rhar $? have (omp,i.d *idr Rleta.r
dtial'equiEr.ents R!!r'lins rnorp.nden!e. ard b !ommun,care wrh rhem a Et,;ion.hip5 &d orher
T,neii fir' T+ Ro$mbt) k llou8hr lo ber on our indep€nd.nce. d sneE appri;bk. Rtare;

toh rhe ranerq cummurcded qirh rho\e rhsEed w h 3ovemon*. re ddmin. rhose matren rhd
sudir of r\e un,liton. finoncr.t lbremcn6 of th..urE poiod,nde rheElor. rhe key audn mate6. we desc.ib. .hese mar.E ii or audno6.Epon unt;s hw ;;

rcgulation precltrdes public disctosuE abour the matr.r o. whcn, ii extEm.ly .m;ircunslai@s, M
dcGmme rharn rdk' ,hould mr be commun. ed in ou, ,.pon bequ,e dre;,ee con*qums oiJols$$oLldRbonrb.\beerperedroourw.i8hrh.pubtrcinrercjb€h.tirsof$chconm;niqrioh

Repod on Other Lcgal ard Regulirory R.quircnenrs

Asrequircd by rlE Companies (Audiro6 ReFn) order,2OI6 (1he O.dec) hsued by lhe cdr6l
Co\emn.nr in,rms ot \ecrion t4J I I t, of rhe A . se s,r.,n rhc "AmsuE a" ! )qkmcnr d
rhe mak6 \pe\ ified 

'n 
p.mercph\ I rnd 4 otfie Orde,, ro rh. exGnr spplicabte

(A) As required by section 143(3) ol$e Act, we repon fiot:

a) We hale sousht d obkined all$e intomarion and explanations which to lhe bes otour
kno*ledge and belieiwcrc necesary tor lhe puqosesotouraudil;

bl lr.ou.opinion. pop.' buut:ot&coun, a!(qu,rcd b) td\ hav. b*n tepr b, fieCompan) so
r.rd loppcaB lDm oureraminarion olrho* boots:

c) The standalon€balance sheerj $e srhdalone surement ot pofil and toss (inctudi.B orher
comprekNive income), rhe srandltone sraremeir of chonses in equity md rhe sredatoie
sratement ofcah flows dealr qirh by lhis Report aE in agremenl wnh $e bsks ofa{ounrl

d) ln ouropnion. th€aforcsaid srandalonc financiat $arehcnrs compty wiih .he lndAS specified
und$ecrion ll3 oarhe Acr *nh retovr.r Rutes issucd rhereunder:

s



Independeit Audno6' R€pori rro,/r,.d
'ro lllc Members otAspinBr cmteh Linited

Repon o. Oth.r Legd rnd Regulrrory Requircmeils acor,izcd)

e) On lhe b6is of th. uinen EpEeldlions @iv.d f@m $e diEcloE s on 3l M@h 2Ol9
lalen o. Em.d b, lhe B@rd of DiEtor, none ofthe diMtos t dhqualifi.d s on 3l Morch
2019 from being.ppointed 6.direcbr in lems of Se.tion 164(2)of lhe Acr;

D Wnh respet ro rhe adequacy of the inrenal finlnciat conbdts wilh refeEnce lo finan.i,t
srtemens of rhe Compan, ,nd lhe opemring efiectivene$ oa su€h snuols. Eter ro our
sepaBtc Repon in 'Annexue B.;

(B)With respect ro rhe other molteBlo be i.ctuded in ihe Audilou
ll oirhe Coroarie.IAJd ud 4ldrlo6r Ru'er 20t4, in orr
informario. and accordingio the explan,rions siv.n ro us:

i 'lhe Company,loes nor halc any pending tirigarions which woutd impaci irs fin ciat

ii. I[e complny did not hlve an] LonC Tem Conrmos inctuding derivalive contracts for
which $ere weE any malerial toEwabtelo$es:

iii. lherc sere no amounc which requned ro be knsterred ro tnveslor Educalion and
Prorccrion Fund: snd

iv The dkclosues in the smdalone financiat srarem€nh Egaiding hotdings s we as
deolin8s in specified b.nk nores durins rhe period tom 3 Novembe,2016 ro jO
Deember 2016 have nor been mode in tese financirt sratemenls since lhev do nor
penaln ro fie financill rearended 3l March 20t9.

(Cl wnh respsi to rhe malq lo be inctuded in rheAudiion Repon und€r*crion 197(16):

No direcrors ol$e.ompany has Eceiv.d any cmunenrion fom rhc ehpany durins rh. yea..

Repon in accodece with Rule
opinion d to lhe best olour

Ior leil sunny and Rajesh
Chadered Accourtants

FRN:,001326S

/ (partner)
M No.:028612

Date:25.05.2019
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A.pinr.ll 6@leh Lirired
Aln€rrc- A to rhe tndep.ndenr AuditoB,R.port
l h. Anrrrc Rkmd 16 in our tndeFndenr Aud o6.R.pon ro he M.mbc6 of d.
\undalone finan!iat.rakmenl!,orrhe rar ended I tMarch 20tc.we epon rhar:

, 1ll-ll: ,:"1!-, r-a. n,rk.ned prcot, .(.ods \hoqins ruI pdn,crraF ,crud.ns
quanr Jltrcderarls and \nuarion olB fixeda\s. \

rbi A, c\pl:ineo ru u rrrcd .{[ tr.e been d ].na ] \/rifieo b, rh- naniJerrnr rEr" nJbe nre.!dt\. nu rrerJ dAcrpanc,e. qerc no-c.d or .u.h \cr,fi.dion -

(i T+ e arc lrrded proprn s o\ned b) rr .ompani qho* r te ded\ d,e heto ,n rhe

lne compMy h6 sopped p@ducton tong befoE and hene no rhlenroo is hetd bJ fie

A-odrnE b ln. 
'nfdmorrcn 

ond e\ptrndions Cnen h u\ snd on rhe brjn of our$ommJior olrhe boot5 of(counr. rhe Comptu\ h6 nor gr.ned M) toons *.uEd o,unk Rd. ro ompmiei,Irms, I imiGd I iabitiry p@eRhrps or orh., pdi.s co\eEd in
lh.r.gFrermdinrdined rnon s(rion'80otlhe.omp,esA.! :0)l
The Company hs nei$er given dy tor. .or giv.n any suomte, nor p&vided my secur,ty
m roT(rion wrh-! loan to 6ny orher bod) corpomte 0 peson, The conp&; hL n;
alou'Ftl b) say or \Jbscnpnul. pu(h6. or orhesi* rhe *runr,6 of lni oihe, bod)

2.

j The Compan, h.s nor accepred
directires ksued by lhe Resfre
olher relevant provisions olrhe
|1or applicable ro rhe Comp3ny.

any deposns fiom rhe public during th. yer. md hcnce rhe
Bank ollndia and rie pmlhions oastion 73 io 76 orany
conpeies Aci,20ll and lhe rules frmed rhere under src

id rl
3/,-t

The CehtmlCovenment hs notpre$rib.n m,intenahce or cosl Ecods under S*don t48(l) offic companiesAcr,20t3lor rhe Compr.y,s poducrs.

r5l A(.mdng ro rhe rcco'd, ot rhe corpanj, at. undispur.d naturoD ducs,nctud.1g
P.o\'denr l Lnd. rnpoJer sure InjJmn..e, trcome rJr,( usom DdJ.C;od. sepie r,
C6s ro lrtnerr ,pplsble Md anj orrr sEruroq dJe, h e en;dt, ben Rsuteti
deponko srln lhe approp are aulhoriries According ro rhe infomrrioh tud erptearions
gilen lo 6 rhee wte no ourslrnding slatulory dues a o. 3l Meh 2Ol9 fo.;peiiod of
moe rhan sir monrhs frcm rhedatelhey becane Davabre,



lbt Atmr d Ing lo rhe in lomation Md exp,earionc given b ur rheE are no Mounrs p€)abte
In. rclp(r of kalrh I or sen,ce l.x or etes d o. cbtoms duo or exci* ddy;es
wh,o hAe m b..n deposiled on (@hr otM) dhpuks ercepr undtr tncomeid A(r,rc6l \Ferc o demand fo, Rsai.Bs,zlor ha ben raird u;d.r lecrion t56 to. rh.
assessmenr year 2005-06 lide orde. doted ll/03/2015. This has not b..n paid s ihecorpor pEfe'Ed appeat *htrh F p.nd.ng beroE In. Commn.ioer or l;.om. farApp.dr) qnorher demsnd of Rs.22. 0,520r h6 b*n arsed tor rh. .:ss.nr ) e 20I4.
15 vid.6rder d.1ed 22l0720t6 ds l4r (l) oathe rT Acl, 1961, The compani h,s fired
arpeal asainsr rhis ordd befoE rhe clT (App.!ls) Md ha obr.in.d sray fm ;. iened rit
rhc disposl olrhe opp.ot.

B6.d on ouruudir pe.durs and on rh€ infomalion dd explanarions givcn b, lhema.asem. , $! dE or rhc opin'on rh.r. rhe corpan) h6 nor d;rsutrcd in ;pr)m;nt or
dues ro a finan!ial in\Lrurion, bM\ o!debenruE holdeE

Baed rmn rhe au,i prqedLEs pertomed and rhe intom ion md.\ptaurions gnen h)
'emmreeh L rhe compan) t a: nor mised o) mone) by *d) ot inirdtpubtir;fin o;

Itrher pLbli offer inc,ud'1sdeb' inrnm.nLrnd lerm toes Aeord,nsty.'fie p6risions
ofclause 3 (ix) orrhe Ordefue nol apptiabte ro rh. compdy a,a hmcc not cimmcnea

BrEi up.n the oudir pmcedurcs performcd and thc tnto.malotr
rt. n dre..menr q. -cpo1 r1r 10 r,rlo b) +e I onr,rJ o, on
u erntl.)ecs hrsbeen nor!cd.rrcponed dunn! rhe jen

ll.NoManagerialremunem onhsbeenpaido,prcridedbythccompayduringlheysr.

l2.lnluropinion. lhe Comldy is nol o Nidhi Compony. TheEtorc, ih. povisionsofchu*
(rii) oflheordersrc not rppticabte !o lh. Compony.

ll. !n our opir'.on. Jll m1qcr.on" qith fie rctdred ponie\ ,. in !ompti,nce rith qrion t77
and 38 ur.o npM'e. A.r.20tr,no rhedeu h ha\e bem d6. to\ed in rt-e tnd AS Fina.(Et
Statehenrs as lequiEd by the applicabte &6unri.E $ddards

o.d exphtrations given b,
the company by ils ofice^

14. Bos.d upo. lhe oudir poceduEs performed
ihe msiagemenr. the company h6 nol m.de
ol sh.Es o! full, or panty convenible
Accordingly, th€ povisions oaclause 3 (xiv)
and hence n ot conmen red upon.

ond rhe infom.tion and explanarions given by
any pElerenrirl allolmenr or privde placemenr
debentuEs durins rhe yen unde! revies.

oflhe O.der aE not apptisble ro rhe Company



I 5. Be.d upon th. audit pl@du6 perfomed dd th. inlomalion od .xplmlions 8iv.n by
the nsagemen! thc @mpdy h6 not cnt cd into oy non{ah t6!s{.1io.i witn didIo6
orD.Nons connered lilh him. A@rdinsly, $e porGions ofclau* 3 (xv) ofde odd.rc
.ot applicable lo thc Conpmy ed h.nce nol conmenLd upon.

16, Aeoiding ro oui infomstion snd tnowlcdge, th. @mp.ny is .ol ! Non Bekiog Findcial
Company hen* not rcqoircd to b. rcsisl.ed und.r stion 45 IA of lh. R.*re Bek of

For lery sunny .nd Rsjesh
Ch.n€Ed Aeounl! ts

FRN:0013265

crnn. V_ ghe{

, M No.:023612

tit



AspirN.ll Georeh Limit.d
Atrnerure B lo th€ ltrd€p€ndent AuditoB' Ropon

Repon or ihe inlern.l an.ncirl contoL wnh ref€rence ro th. aror$.id standolom frnrncinl
s$rcrcnts under Cl.usc{i) ofSub{etior 3 ofSetion 143 ofth.Compani.s Acr, !013
(RcfcncdtoinparagraphlA(r)underiRepononOrherLesalandResulabryRequiEmen6sciionol

we hov. audned ine inEmallinancial contols over financial dponinB oa Aspinwall Gsrech Limiled
(\h. Compony ) as ol rl March 2019 in co.juncrion wnh our ludn of the standalone Ind As
financia|sratenrentsofrheConp y for the yqr ended on rhd daie.

In our opinion, lhe Compony hs, in oll maleriol rcspects, rdequ.te inreddl finocial @nlrcls witi
elemce to financial slotements ud such i.r.malfin cirl co.rrcls woe operaling cil6tivcly s at 3l
Mdch 2019. based on lhe i.lemal finmcial conlrols witl re&mc. lo financial slst€menrs crileria
6lablished by the Compdy considerins the esnrial components of i.remal @nliol srat.d in fie
Cuidance Note on Audn oalniemalFinancialControlsOverFinancial Repo.rins issued bythclnsnure
olchd.red Accounbntsof lndia(he'cuidane Nore )

M! nageneni's R€s po Ni bility for I nr.rnd Fi nrr cir l Con I rols

The Company's management and fie B@rd ol Difcto6 rre rcsponsibl€ for esloblishing dd
mainlaining inlern.l financial conmls based on lhe intemal tnanci.l co.rols wiih eleEne ro
finecial stalemenc $ireria eslablished by rhe Conpdy considerins the esnrial components ol
inteml conlrcl sloted in lh. Cuidance Note. Thes responsibililies include the d6isn, implemenralion
dd nai.tenrhce or adequat intemalfin cial conlols lhot wtre op.mrins.ltectively for ensurins
rhc oderly and emcieni sndoci of ns busine$i including adherence lo conponyt policies, th.
efe8uordins of its 3ssts, lhe pieve.rion md det$tioh of f6uds ,nd eno6, lhe .ccuracy and
@mplelenes ofthe accountins eords, o.d lh. timely prep4arion ol ieliable fi.a.ci.l infomation,
a Equned under the ComponiesAcl,20l3 (heEinaRer Eieded to a "th. Act"),

AuditoB' R6ponsibility

o ur responiib il ir, is to express an opi. ion on lhe Com pany's internal fi nsciol con kols with refcrc.ce
to fi.lncialstalenenc based on our.!dir. We conducr€d ou. rudir in scco.dsce wnh lhc Guidoe
Not. and th. Sbndards on Auditing. prcscribed u.der section 143(lO) oflhe Ac! to lhe ealenl
applisble lo on audil of inlemol n.ancial conlrok wnh rclercnce to fimncial s,tefre.a. Tho*
Shnda.ds and the Cuidan.e Note tquiE lhat re comply with €thiql r€quiEmenc r.d plu &d
p€rfom the sudil to oblain Easonabl. a$uBnce aboul wheihe( adequate inlemal financial conmh
with eferdce to financi.l staehents werc established and maintain€d dd whelher such contrch
opeBled efecti!ely in all molerial Espects



we helielethar rhe audir evidence wehaveobrained issumcienr ond appropialelo povideab,sh for
our rudir opinion on rhc Company,s jniemd tin..ciat conrots wirh Ef;nc; lo finecirt "&b.*;

Ouraud'r invol!6 pe{orm ing poc€dures lo ohtain audir evidence aboul rhe odequscy ofthe intemot
frianciallonlDh wirh rcteEice ro financiat shremenls and rhei. op."ti"g 

"ff*r;i.*;,' o*,,Jit "iinremal tinmcht contoh wirh Ebene io tnanckt narenenG i;oua.a'.Uuintng - ,nd."k"diig
ot sxch inlmal flnancial.ontmts, asBsing rhe risk $ar a h,rerial we,tiess €xi;ts, a.d rsi.s d;
evaluain8 rhe desi8n ,nd opemring efiecriveness of inlemal conlol baed on the 6e$ed rhi The
prc.eduEs *(led dcpend on rte audirois Judsem-r. n.tuaing rhe u,*,,r.nr ot rn" ,i,t , oi
mste 0rm'-Eremerr,,trhe n.nddtone, id(.atrareroli. qh.rrer due ro t6ud orercr.

For ,.ry sonny 0d Rljesh

FRNI 001326S

Mdiing of Internal rin.nci.t Conrroh Ovo Fin.ncirt R.poninq

A rompan)\ irrmal financiat lonrrct oEr finan(Ej EponinE i., prorss d$rgnen b povidc
rea\olable asimrce regoding r\( rctidbit J ot fin.rciat rcponing hd rhe prcpsmrion ot onci,t

nJao*\ n scord,nce qirh sener ) oi*pkd ui"o,,i"g !,.n.,pr_ elonp . . itrkn J fituTEt!o .r oter fin.n.h rcponins inc,jd*,r,o* p"r,"i", -a-p^"a,i,- rr,uirr)pero.nrorl'e,rsinr.rr.eot rcut'd\ r\ar..n rdnobte d.rs,t. accrDr.h ond d vrcndrrhe
kanqdions dnd droo.irior. ot rh( asch ot fie conp,nJ: r2r pd\ide Eenabk s;d(e lh{
rtunscrion\ aF 6orded L neLe$a') ru pe.mir pepdrerion ot fina;ciot {dremenB rn accordancc *ith
Selera D a(epred eqounrire p ncipt.\. &d lhot Ecerp6 and.roetiruEs ot$ecomo v aft bein,
aade.onb n 5c(o,odre sih arrrorilar.ons ormdagemen, and diEdo6 oI he @;ran): ed Ltprc\de @om-btf I{Eme rcCdrdinS orc!ennon orlinelJ dertrrionotLnauhonsed aLqusnion,,*
or dDpoynonol hr.omoan).6,e6 fiar.outdha\eam eriate,te(ron rhe findciat{arlm.nb.

Innerenr Linita.ionJ ortnrrnrl rin.trciat Conr.ots Over Filrncirt R.porring

Bec.u\e olrh. j rhrRrr rin a'jon.otinrem.tfinMciotonno')overfin.nciatEmninu,nctudnorh.
posib [ri or coltu, on o. 

'mproper 
mdrgemenr o\eride ot collots, mdreriat misna_-men6 d; b

em_ or IEud mal o(r d nor oe d.eced. A.s. potediors or M, ekualion oirhe inkmall.1ucr (nlro]s do linancial rcpon.n8 ro turuE p.riodj &e subJ{r ro fie risk lhsl rh. inremat
I'non!rl .onrcl ove lin ciol reoon'nd Tr) becone.nadeorare beau* ot chanE$ in condnions, or
Ihdr'hedcgEc ofcon.pl.anc. r n rl-e pottr 

'.. or prMdLre. nay dekFoDre

ih{2



ASSETS

P:op.nyrlhr.nd.quipm.nr

EQ!ITY 
^ND 

LI^BII,ITIES

TohrousEnding ducr otMico Enr.rprh.s and s an

Toral ousbnding dus or crdibri orhd rhan Mrtu
Enr@rir6 ud smrr trncDries

1.,153.91?

Tot l Equity r.d Li.bihks

sisnlfi ..n. rc.ou.ri'q @ticiB

Lr58,cl] ].55r.q6

ror ind o.betulfor$. Boftd.rD'rudor\

Y
M.mbe6hipNmber 023612



o$.r onpEh.!.iv. ir.on.

(Equity shm of Ia( value Rs. t 0 e&h)

'It. nors rf.rcd ro abov. fom m inrg,l pd ohhc iin oat

As ps or rcpod of.ym itar rhehcd

/o. bd on hchllf or$. Bo dorDircdo^

\./:-+==



ftpii*rn Go.*h Ltmir.d

sh.E dab 
'id 

*hcrc olhc n.*d

^.c8tflorsnanop.nd4.divirig

^djunnde 
ror Gqd$)/drr@ i! op.r.i!s ti,bititid

c'* urd r. oFrrri.s r..ivrd- blfor. br6

Nd crth r.d h oplriitr3 ..dvi{d 1^)

B. Cr noH fhn iiv.nirg...rYni6
Adl ce rcov.d r (icpaid) bwads satc ot knd
Buk D.posis ior onsidercd 6 6h and cdh.quivat.i6

Nd cr.h fmn / G&d i.) fron r'e.td!s .dirnis (B)

N.. ..3h u*d h fitrrndE .diY i6 (c)
Dccrur& ln (rh lid.rih.q!tvrt.r6
cash d.nh .quivalenr !(hc bcsim'ns or rhc yclr

crh .!d..$ .quiqhtu .. lt...d oih. yar ( r.r.r mr.6)

A! p4 or rcpon of.Y.n dar a(rhcd

Fim\ rcgistation nmbs 00ll26s

0r,32q) (66.78)

(39,044)

/or indonbehaf of rhc BolrJ otDtrcdo^

^rDiin.ll 
Gor..h Lirn d

\\4 \ !a t^r

M.nb.6hip Numhd , 023612
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A3pir,.[ c@r€c[ Linn.d

Nol6 ro rne fitrr.ci.t strt.nents for the ye& eded jt Mcrh 2019 (conrinust)
All amo@ls in Indid rupees , excepr shlre dara and whd otheNise sared

3 Prop.dy, plt.l rnd .quipoeEr

Rkon.ilirnon of c,rn;ns rmotrhr

1,531,886

B,lrnccr.ll Yrr.h 2lrl,1

I 5l .\116

lhl|nceat3l Mr.ch 2019

Accuhuht.d deprcciriion

lrilin.r |ll.ll llxrch llrlS

Accumulrr.d d.p.€ciarion

lhlrnco !1.]l Ilrrch 2lll9
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Aspinwall Colccn Limiled
Nores foming Dsd ofthe limcid siatemots for the yed ended 3 lrr Meh. 2019

l: Corl,orrte lnlornra'ion

Aspin*all C@l€ch Limiled is a whoUy owned subsdiary of Aspio$dl ed
Compmy Limit d ed m fom.d lor G€olaiil.s Bui@s' Due 10 6 najo. fic
accident in lhe yer 2002 th. @ln m&hin.ry w d.nag.d &d since thco no

onmerci,r rctiviiy is t ling plee. The Company hs dispopd of all ils asts

2r B.ii! ofprcprnrioo tod ligificroi rcourtiog poficiB:

2.1: Si.leEelr of conpli.n.e

The fimcial salements ofth€ Compmy hav. b€6 prcp6@d in a(ordmce with

Indie A@oMtiog Standards (lnd AS) norificd uder S€clion 133 of Compmid

Acl,2013, (1h.'Aci') @d with Rule 3 oftt Compqni.s (lndi8 Accoulins

Sltndad, Rules, 2015 and Comp€nics (Indie Ac@uting Stondrds) An.ndDol
Rules, 2016 sd othr rclevml provisions oflhc Acl,

Tn srondrlone lind.ial siatdc.ls NeE sudEris€d fq isu. by thc Conr€ny's

Boad of Dirccios on 256 May 2019,

2.2: Furdioml ud pr6.rlrllo! .urdmy

Brsis ofmeasurenenr
The findcial slat mcnts hale ben pepdcd on ih. histori@l cosl basis.

2.3: Us.ofslim * .nd judgeme.rs

In pEpring $ese fi.ecial sral€ments, Mgem€nr hs made judgenenh,

esimares d bsmpdoN dEt affect lhe applicadon oraccouling policies &d lhe

eporled mou.ts ol ssels, liabihi*, i.@oe ed exFnses. Acrual rsutrl may

These li.dcial stakmenls m p6enr.d in Indie Rupes (INR), wnich is also dc
Conpoy s tundioml c@n y, All mouts hav. 6ed ouded ofl to the neest
tupees, uless orheMis indided.

,

diflir liom rhese e{ln,3rec



Aspinwau Geoech Linited
Notes foming pan ofthe fiodcirl statments Io. lhe yea! ended I I'r Mdch, 2019

2.3: Usr of estimrte! and judg.d.trk (co.rirued)

Esiimtes md uderlying ssrplioN e r.vieuld on & ongoing b6h. Cheg6

in estmt€s de reilecled in the iiMcidl slalern€nls h 1n€ p.riod io nch cheBes

e made dd. if naterial, rheir eff.cls @ disclosd in rhc noles 10 lhe fimcial

Thqe de no siSnincmtjudgenenh made in applyinS aeomting policies $dl havc

lhe most mat;al efecG on the mouts rccognisd in 6e finocial slaleme.k.

ii. AssumDtionr $d Brin.riob na(.ttitrti6:

r) Usefullhs ofProp.r$, pl.trt rnd rquiDE.nr

Popeny, pl l and equipme.l od int ngible 6sti epresent , ptuponion of dre

ssel base oflh€ compuy. The Compa.y hs only lreehold lmd under ?openy,

plet md equipdenr,

2.4: Rer€tru€ recognition

In calcularing inleE$ incone, lhe efecdve intercst 6te is applied ro the grcss

cmying mount of the asel (whcn the 6*l is not credil impaiEd).

2.5: Property, phnr rnd equipE.rt

i.Recog.iliotr.!d n@udn€
Iiens of property, plml md equipmenr

capiralisd borowins @srs if my,

accunulaied inP.imenr loses, if mr.

are deasuEd al cos( which includes

less ecumulaled depNiarion dd

Cosl ofe ne6 of poperty, plmt rnil equipmnl €ompnses ils purchse prie,
including inpon d ies &d noo,rfudable purche Exes, lner d.ducting l€de

dhcounis md rebares, ey directly attributable @st of brinsi.a the nen to ils

workine condition fo! ils irt nded ue &d €slimaled @sB of dhmmlling ed
rcmovine lhe neo and rcstorinS $e sne on which it is localcd.

Any gain or loss on dispBal of m ir€m of pop.ny, pltut sd equipment is

rcognised in prcfit or los.



AspinvEll Cotech Limired
Nors foming pan ofde finmcid slaldols Io. $e yee ended 3l " Mtuch, 2019

2.5. Prop€rty, plart rd eq uipn.lt (.otr tinu.d)

i. TnNilioD to Itrd AS

On resition 10 Ind AS. Ite Comlary h6 €l€cted lo @nli.ue wilh lhe c8ryiig

valu€ of all of its poperiy. pldr md equipnent Eognikd d at I April 2016,

measuEd as per the prclious GAAP, &d N ilat carrying ulue 6 the deened cost

ol suci piopeity, pla.l a.d .quipm.nr Ge Nore 3 on Ind As I0l ).

ii, Subs€quenl.rp€dilur€

Subsequenl expendilue is qpillli*d o y if it h pmbable 1har rhe tuhr economic

benellh dsciated with the exp.ndiu€ will row lo !& Comp&y,

Depeciafion is prcvided on th€ cosr of ir€ms of pop6ty, pldl ed equipm.ni les
lhen estimt€d residual valu.s ov.r th.ir $linaied uetul liyes pGscnb€d in

Schedule II tolheCompeiesAd,20ll using the Suai8ht Li.e Melhod I SLM').

Depdiation on addilions duinS tlre ye& is provided for on a prciala b6is i.e,

fmn tne date on vhich 6se1 is acquned. DepEciarion on disposals is povided oo a

pro-ala bdis i.e. uplo the dat€ o. which 6srt is dispo*d oll

Curcnl lax compnses lhe exFctcd lq paFbl. or rcceivable on lh€ laxable

income or loss for the y6 md my .djBttrent !o lhe ld payable or

6eiv.ble i. Esp.cl of prelious ye6. Tlrc uount of cmnt t r rllecrs the

best eslim.le of lhe id dout expecled 10 be plid or @eiv.d affr
oroidering $e uncenainty, if ey. elated 10 incom.ld.s. Il is ftBurcd
usnra r* ares (md ta\ law, en@Ld or subslrnlivcly enact€d by rh€

CuEntld 4se1s and cuft.r t x liabihies m offsei ooly if rbeE is a legally

enforceable ridr ro sl oif the r@Snised oouts, ed ir is i.rended ro

Ealis rhe srt md setle tne liabiliry on s nel bosh or simlltdeously.

h



Aspinwall c@tech Lioited
Not€s foming lsn oflhc findcial slalenents for the yee ended I I 

! Mach, 2Ot 9

2,6: r.t.riob (obllnued)

(b) Minimun Ahetule Td (MAT)

MAT paid in accordance with provisions of Income Tar Acl. 196l which

eives ris to tuture 4onohic ben€fils in the fom of adjustmenl ot furw
Income Td liabilily, is b.iog absorb€d in the Siahent of Proil d Loss

d ih. credit is beins reo8nied Bhen n is pobabl€ rhar the fuue
econonic benefit ss@iared wirh it wiu flow to the compmy.

1.rr E.miog! p.r snom (EPS)

B6ic eminSs pd shde ('EPS') is conputcd by dividiu thc ner pofit or loss

the yd atlibutablc 10 €quiry slE holdcB by dE wighl.d avcngc nmb.r
shrcs ourskndins durins lne yd,

Diluted E?S is mmput d uing th€ wei8hted .v.6gc nmbs of equily ed dilutivc

.quity equivalflt si6 outsbrdinS duing th. p.riod €icept wherc thc E$ti
would 6e anii-dildiv.

2.E: C.![ fow rrrr.n.

C6h nows se Eponed using lh. indircct meilDd, vhwby nel pofit befoE ld is

adjut d for lhe ell€ds of tr.rsa.riois of a non{6h naue, ey detemls or

acc4rAls ofpsl or fu@ opeEtins cssl @.ir'ts or r6ym.nls md irems of in@me

or €xpens* 6sciar.d Bilh investing c 6@cing csh nom. The c6h flows non
oie&tins, investine &d fitucing mtiviiics ofrhe Compony N segEgsled.

2.9: C$h .!d @[ equiv.leEt

Casn comdses c6h on h&d dd .lem&d dcposirs vjlh ba.k. Csh equivol.nts

e shon.lcm b6lanc6 (wnn m origiut matuity of $E Donths or less fom the

dare or acquisnion) &at @ Eadily @nv.rfibtc into tnow mounls oI csh.

2.lG Oper.tiDg Cycle

Based on lhe narure oa products / acivnies of the Conpay sd
between acquisitio, of assets ed lhen realierion in c$h or carh



Aspinq Geokch Limitcd
\ore, foming pu of Lie fineci.l sraremenB ro, rhe J€e enoed I t,,Mdh.20l9
Compey h6 detemined ns opedrinS crcle s 12 Don6s for the purpose of
clrssificarion of irs assets md liabilities s curetu sd Don c@nr.

2.11: Good! ad Senic. Tsx (.cST,) inpur crcdit

A@ )@u lnt Prumuen aB

i Slcndrrd! isued b( nor elfetv. or B.Lme thEt d.(.:

The Conpay is rquiEn to adopl lnd AS I16. Lees tiom I Ap l2Or9.Ind AS
116 iilroduces a single, on-bdee sheel lee @ouling nodel tor lesses. A
l€se @oenies a nghl{f-e 6!.i EpBmting its nSht lo ue rhe uderlyjng
sa ard a le.e liabiliry &presotng irs obligation io nakc les payhe.ls. Th€E
m re@snnion exempdons for shonrem l6es hd t.ses of low-value ilms.
Lessor &counting rmains sihila b tne crEnt slandrd - i.e, les$rs continue lo
clNify 166 s fimce or opdlin8leses. lt cpl&cs €xistins l€$es guidee,

Lesses re €quiEd ro rmcsue lhe l6e liabilily upon the occur€nce ofenain
evenN G.g., a chtuge in the le6e tem,. ch&ge in futre lels payhe.ts r€sutting

fem a chdge in m index or mte ued to d.remin€ doe pElD.nls), The l6w
pill gen€mny @ogd* rh. momr of the rc-r@urcmen! of th€ lcse liabitnv aq

m adjutmenr 1o rhe rignt-ot-us Nel.
Lrsor accouting bder Ind AS lt6 is subslaotialty ucheged fom today,s

accountinS under Ind AS l?. Lessts will @nrinE 10 clssify alt lees usins the

sme cl4sificarion principle s j. trd AS t? ed dininsuis[ bcrw€en two ryr.s of
lws: operalina md finance lees.
The Coopsy pltus ro apply In.t AS 116 iniliolly on I April 2019, usi.g lhe
modified relrospecriv. appM€h. ItrftfoE, the cuutaiive .r{l of qdopliog tnd

As 116 will be recosnised 6 an adjurnenl to the op.ning batece of dained
ffiings ar I Apnl 20t 9. wilh no Btltem.ot ot @mp6ntiv. iniomarjon.

GST inpur cedit is.ccounred for in the book in r\e p€riod

soods oi seric€ eceived b accomted ed when rh€r. i{
availing/ urilisins lhe c&djls.



AspinMu c€oleh Limilcd
Notes loming pan of lhe fiMmial s,r.r€m€nts for th. yer ended 3l'r Mech, 2019

The Conpmy plms to apply lhe p@tiel qp€die ro g@dfsths the definition of

a lese on tMition. This m€ds lhal il will spply hd AS 116 lo all contels

cniered inro befo€ I April 2019 md idenified a lees in accodoce vilhlnd AS

11.

The Company is in the poc6s of€valulriry rhe imp8.t ofldopliotr of Ind AS I 16.

The MCA hs nolified below m€ndm.nls which e elIelive I Ap;l 2019:

Appendix C io Ind AS 12,lncomc r.xcs

Am.ndmenrs to Ind AS 103. BBinss Combimiiort

Am€ndm€nls io Ind AS 109. Fimciol lBlnmals
Am€ndmenls io Ind AS I I I, Joi.i Am*.mentr
Amendments ro Ind AS 19, Employe Bcoefits

AmendmenL ro Iod As 21, Bomwing costs

Am€ndn€nls ro Ind AS 2E,lnvestmenrs lo Assilr€s md Joint Ventm

Bed on PElimi.ary *ort, the Compdy d@s nor exp€t th6e m€ndmcnls ro

have my signiicet inpdct on irs Fimial sLcmmt9


