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INDEPENDENT AUDITORS' REPORT
To the Members of Aspinwall Geotech Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have .audited the standalone financial statements of Aspinwall Geotech Limited (“the
Company”),which comprise the standalone balance sheet as at 31 March 2019, and the standalone
statement of profit and loss (including other comprehensive income), standalone statement of changes in
equity and standalone statement of cash flows for the year then ended and notes to the standalone
financial statements, including a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(*Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2019, and
loss and other comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

The company has stopped its principal business since long time and dispossed off all the fixed assets
except the free hold land. Hence the company do not have any significant revenue resources except the
interest income earned on the deposits from bank..



Independent Auditors’ Report (continued)
To the Members of Aspinwall Geotech Limited

Information Other than the Standalone Financial Statements and Auditors’ Report Thereon

The Company's management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon.

Our opiniog on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears 1o
be materially misstated. We have nothing to report in this regard.

Management'sResponsibility for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a
rrue and fair view of the state of affairs, profit/loss and other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act.This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions ¢f the Act for safeguarding of the asset s of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.



Independent Auditors’ Report (continued)
To the Members of Aspinwall Geotech Limited

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionad skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Cvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease (o continue as a going concern,

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.




Independent Auditors’ Report (continued)
To the Members of Aspinwall Geotech Limited

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditors’report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

l. Asrequired by the Companies (Auditors’ Report) Order, 2016 (“the Order") issued by the Central
Government in terms of section 143 (1 1) of the Act, we give in the “Annexure A™ a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) Inour opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books:

¢) The standalonebalance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the IndAS specified
under section 133 of the Act with relevant Rules issued thereunder:
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Independent Auditors® Report (continued)
To the Members of Aspinwall Geotech Limited

Report on Other Legal and Regulatory Requirements (confinued)

¢) On the basis of the written representations received from the directors as on 31 March 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2019 from being appointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B™:

(B) With respect to the other matters to be included in the Auditors® Report in accordance with Rule
I1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

i The Company did not have any Long Term Contracts including derivative contracts for
which there were any material foreseeable losses:

ii.  There were no amounts which required to be transferred to Investor Education and
Protection Fund; and

iv. The disclosures in the standalone financial statements regarding holdings as well as
dealings in specified bank notes during the period from 8 November 2016 to 30
December 2016 have not been made in these financial statements since they do not
pertain to the financial year ended 31 March 2019.

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16):

No directors of the company has received any remuneration from the company during the year.

For Jerry sunny and Rajesh
Chartered Accountants
FRN: 0013268 )

L\m,..r_ o

Sunny Varghese
“ (Partner)
M No.: 028612
Place: Kochi
Date: 25.05.2019



Aspinwall Geotech Limited
Annexure - A to the Independent Auditors’Report

The Annexure referred to in our Independent Auditors’Report to the Members of the Company on the
standalone financial statements for the year ended 31March 2019. We report that:

o

((a) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) As explained 1o us, fixed assets have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such verification.

(¢) There are landed properties owned by the company whose title deeds are held in the
name of the Company.

The company has stopped production long before and hence no inventory is held by the
company during the year.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or other parties covered in
the register maintained under Section 189 of the Companies Act, 2013.

The Company has neither given any loan nor given any guarantee, nor provided any security
in connection with a loan to any other body corporate or persons. The company has not

acquired by way of subscription, purchase or otherwise the securities of any other body
corporate.

The Company has not accepted any deposits from the public during the year and hence the
directives issued by the Reserve Bank of India and the provisions of section 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules framed there under are
pot applicable to the Company.

The Central Government has not prescribed maintenance of cost records under Section 148
(1) of the Companies Act, 2013 for the Company's products.

(@) According to the records of the company, all undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-tax, Custom Duty,Goods Service Tax,
Cess 1o the extent applicable and any other statutory dues have generally been regularly
deposited with the appropriate authorities. According to the information and explanations
given 1o us there were no outstanding statutory dues as on 31 March 2019 for a period of
more than six months from the date they became payable.



14.

(b) According to the information and explanations given to us, there are no amounts payable
in respect of wealth tax or service tax or sales tax or customs duty or excise duty or cess
which have not been deposited on account of any disputes except under Income Tax Act,
1961 where a demand for Rs.47,85,230/- has been raised under section 156 for the
assessment year 2005-06 vide order dated 11/03/2015. This has not been paid as the
company preferred appeal which is pending before The Commissioner of Income Tax
(Appeal). Another demand of Rs.22,16,520/- has been raised for the assessment year 2014-
I5 vide order dated 22/07/2016 u/s 143 (3) of the IT Act, 1961. The company has filed
appeal against this order before the CIT (Appeals) and has obtained stay for the demand till
the disposal of the appeal.

Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution, bank or debenture holders.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised any money by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the provisions
of clause 3 (ix) of the Order are not applicable to the Company and hence not commented
upon.

- Based upon the audit procedures performed and the information and explanations given by

the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year,

- No Managerial remuneration has been paid or provided by the company during the year.

. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3

(xii) of the Order are not applicable to the Company.

- In our opinion, all transactions with the related parties are in compliance with section 177

and 188 of Companies Act, 2013 and the details have been disclosed in the Ind AS Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.



15. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are
not applicable to the Company and hence not commented upon.

16. According to our information and knowledge, the company is not a Non Banking Financial
Company hence not required to be registered under section 45 1A of the Reserve Bank of
India Act, 1934.

For Jerry sunny and Rajesh
Chartered Accountants
FRN: 0013268

/ Sunny Varghese
(Partner)
. M No.: 028612
Place: Kochi
Date: 25.05.2019



Aspinwall Geotech Limited
Annexure —B to the Independent Auditors’ Report

Report on the internal financial controls with reference to the aforesaid standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 1A(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Opinion

We have audited the internal financial controls over financial reporting of Aspinwall Geotech Limited
(‘the Company”) as of 31 March 2019 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2019, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013 (hereinafter referred to as “the Act™).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance

Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and whether such controls
operated effectively in all material respects



Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

For Jerry sunny and Rajesh
Chartered Accountants
FRN: 0013268
i

ot

I

/ Sunny Varghese
(Partner)
M No.: 028612
Place: Kochi
Date: 25.05.2019



Aspinwall Geotech Limited
Balance sheet as at 31 March 2019

All amounts in Indian rupees , except share data and where otherwise stated

Notes Asat As at
31-Mar-19 J1-Mar-18
ASSETS
Non-current asseis
Property,plant and equipment 3 1,531 886 1,531,886
Other assets 5 1,169,778 794,968
Total Non-current assets 2,701,664 2,326,854
Current assels
Financial assets
Cash and bank balances 6 756,694 1,196,181
Other financial assets 4 559 36,881
Total Current assets 757,253 1,233,062
Total Assets 3,458,917 3,559,916
EQUITY AND LIABILITIES
Equity
Equity Share Capital 7 12,000,000 12,000,000
Other equity (21,301,738) (20,627,348)
Total Equity (9,301,738) (8,627,348)
Non-current liabilities
Financial liabilities
Borrowings ] 4,780,000 4,780,000
Total Non-current liabilities 4,780,000 4,780,000
Current liabilities
Financial liabilities
Trade payables 9
Total oustanding dues of Micro Enterprises and Small
Enterprises
Total custanding dues of crcdilmrs other than Micro 28.000 30,094
Enterprises and Small Enterprises
28.000 30,094
Other financial liabilities 10 7.936,871 7,361,386
Other labilities 11 15,784 15,784
Total Current liabilitics 7,980,655 7,407,264
Total Equity and Liabilities - 3,458,917 ;_3559!9[6

Significant accounting policies 2

The notes referred to above form an integral part of the financial statements

As per our report of even date anached

for Jerry, Sunny & Rajesh
Chartered Accountants

for and on behalf of the Board of Directors
Aspinwall Geotech Limited

Firm's rggistration number: 0013268 =~ U18101KL1994PLCO0B197

Sanny Varghese e 4 T. R.Radhakrishnan Mohan Kurian
Partner = Director Director
Membership Number ; 028612 DIN:0008662T7 DIN:03260152
Kochi Kochi

15 May 2019 25 May 2019



Aspinwall Geotech Limited
Statement of profit and loss for the year ended 31 March 2019
All amounts in Indian rupees , except share data and where otherwise stated

Notes For the year ended  For the year ended
31 March 2019 31 March 2018

Income
Other income 12 39544 52,680
Total income 39,544 52,680
Expenses
Finance costs 13 640,130 640,130
Other expenses 14 73,804 105,522
Total expenses 713,934 745,652
Lass Before Tax 674,390 692,972
Tax expense:

Current tax . y
Laoss for the vear 674,390 692,972
Other comprehensive income = 2
Total comprehensive income for the year - Loss 674,390 §92.972
Earnings per equity share 16
(Equity shares of face value Rs. 10 cach)

Basic (Rs.) (0.56) (0.58)
Diluted (Rs.) (0.56) (0.58)
Significant accounting policies 2

Notes on accounts
The notes referred to above form an integral part of the financial statements

As per our report of even date attached

for Jerry, Sunny & Rajesh Jor and on behalf of the Board of Directors
Chartered Accountants Aspinwall Geotech Limited
Finm's registranon number: 0013268 UIBI0IKL1994PLCOOR1 D7

A A I

T. R.Radhakrishnan Mohan Kurian
nny Varghese Director Director
Partner DIN: 00086627 DIN:03260152

Membership Number : 028612

Kochi Kochi
25 May 2019 25 May 2019



Aspinwall Geotech Limited
Cash Mow statement for the year ended 31 March 2019

All amounts in Indian rupees , except share data and where otherwise stated

A. Cash flows from operating activities

For the year ended
31 March 2019

For the year ended
31 March 2018

Lass before taxes 674,390 692,972
Adjustments for :
Finance costs 640,130 640,130
Interest income (39,044) (52.680)
Operating cash flows before working capital changes (73,304) (105,522)
Adjustments for (increase)/decrease in operating liabilities
Trade payables (2.094) 1,594
Cash used in operating activities before taxes (75.398) (103,928)
Income taxes paid, net of refund (337.529) (66.713)
Net cash used in operating activities (A) (413,227) (170.641)
B. Cash flows from investing activities
Advance received / (repaid) towards Sale of Land - (5,000,000
Bank Deposits not considered as cash and cash equivalents (36,981) -
Interest received 75.366 135,209
Net cash from / (used in) from investing activities (B) 38,385 (4.864.791)
C. Cash Mlows from financing activities
Finance costs (f4,645) {64,013}
Net cash used in financing activities (C) (64,045) (64.013)
Decrease in cash and cash equivalents (439,487) (5,099,445)
Cash and cash equivalents at the beginning of the year 1,196,181 6,295,626
Cash and cash equivalents at the end of the year ( refer note 6) 756,694 1,196,181

Significant accounting policies (refer 1o note 2)

The notes referred to above form an integral part of the financial statements

As per our report of even date attached

for Jerry, Sunny & Rajesh
Chartered Accountants

Firm's registration number: 0013268

for and on behalf of the Board of Directors
Aspinwall Geotech Limited
U18101KL1994PLCO0B19T

Wrr Nfop

T. R.Radhakrishnian Mohan Kurian
Director Director
DIN: 00086627 DIN:03260152

unny YVarghese
Partner
Membership Number : 028612

Kaochi Kochi
235 May 2019 25 May 2019
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Aspinwall Geotech Limited

Notes to the financial statements for the year ended 31 March 2019 (continued)
All amounts in Indian rupees , except share data and where otherwise stated

3 Property, plant and equipment

Reconciliation of carrying amount

Frechold land

Total

Balance at 1 April 2017
Additions / Adjustments
Deletions

1,531,886

1,531,886

Balance at 31 March 2018

1,531,886

1,531,886

Balance at | April 2018
Additions / Adjustments
Deletions

1,531,886

1,531,886

Balance at 31 March 2019

1,531,886

1,531,886

Accumulated depreciation
Balance at 1 Apnl 2017
Depreciation for the year
Deletions

Balance at 31 March 2018

Accumulated depreciation
Balance at 1 April 2018
Depreciation for the vear
Deletions

Balance at 31 March 2019

Carrying amount (net)

At 31 Marc_h=2ﬂ18

1,531,886

1,531,886

At 31 March 2019

1,531,886

1,531.886




Aspinwall Geotech Limited

Notes to the financial statements for the year ended 31 March 2019(continued)
All amounts in Indian rupees | except share data and where otherwise stated

As at
31 March 2019

Other Minancial assets

As ut
31 March 2018

Current
Interest acorued on deposits 550 ;E;HH]
559 HR1
Other assets
Non- current
Deposits * 46,981 [ 0,000
Advance Income Tax | net of provision Rs. 18,47,738/-
1,122,797 TH4,968
} ( Previous year Rs. 18,47,738/-) | i
1,169,778 T94, 968
* Deposit with SBI Kochi given as security to Sales Tax Department
Cash and Cush Equivalenis
(a) Balances with banks
(i) In current accounts 106,694 3UB.403
(11) In deposit accounts 650,000 197,778
Cash and cash equivalents in the statement of cash 786,694 1.196.181
Mows g oo




Aspinwall Geotech Limited
Motes to the lnancial statements for the yesr ended 31 March 200% continued)
All wnounts in Indian rupess , except share data and where othersise stated

Asat As at
31 March 2009 31 March 2008
T Share capital
Authorised capital
20,00.006 Equity Shares of Rs. 10 each 200,006, (0 20,000, 100
Iﬂ&m 200, (h), D
Lssued, subscribed sod paid-up capitsl
12,000,044 Equity Shares of Rs. 10 each fully paid up 12,000,000 1 2,000,000
20000, 00 T2, 1501,
. Reconciliation af the number of equity shares outstanding at the beginning and at the end of the reporting year ks as given helow:
i} Exquity shures:
As al As i
Particulars 31 March 2019 31 March 2018
Nu uf shares Amount _ No. of shar
Number of shares ut the beginming of the year 1,200,060 12,00, DM 1. 200,000 | 20003 0N
Number of shares issued during the year - - - -
Numbe of shares at the end of the year —L200000 200000 L200000 12,000,000
b Rights, preferences and restrictions attuched (o shares
i) Equity shares:
The Company hiss anly one clasi of Equity Shares having a par value of Ba, 10V- per share. Each hobder of the Equity Shores is entitled 10 ane
vore per share. The dividend proposed by the Board of [Directers s subject to the approval of the sharcholders in the ensuing Anmual Cieneral
Mesting.
I the event of lgquidation of the compuay, the holders of equity shares will be entitled 1o recewve remmmning asscts of the campany, after
distnibution of all preferential amounts. The distnibution will be in proportion toe the number of equity shares beld by shareholders
€ Details of shares held by shareholders holding more thun 5% of the sgeregate shares in the Compuny
i} Equity shares:
As ot As at
Particulars 31 March 2019 ) March 2018
No. af shares Ve holding No. of shires e holding
Eguity shares
Aspinwall and Company Limited 1,200,000 100 1,300,000 100%
1, 216000 i 1,200,001 il
Fiaancial Liabilities
] Barrowings
Mon-current
UinSecured
UNDI* Loan 4, THD, 000 4, THL, D
4,780, 1,780,100
9 Trade puyables
Total pustanding dues of Micr Enterprises anad Smull
Enterprines (Refer note 18) . N
Toeal pustunding dues of crediton other than Micro
Enterprises nnd Small Enterprises 28,000 30,004
28, {100 30,04
I Other finuncial labilities
Current
Current maturities of Long Term debt-Due to holding Compaiy 5,121,045 5121045
Imterest payable-Due v holding Company 2815826 2,140,341
!.!ﬁﬁi il Iﬁ'lm
1Y Onher Linhilities
Carvent
Withhokling tuyes and statutory dues 15,784 15,784
[ERLT] 15784




Aspinwall Geotech Limited

Notes to the fnancial statements for the year ended 31 March 2009 {continued)
Al srawnts in Indian rupees , except share dats and whene atherwise stated

14

ther income
Interest Income | Refer Note 13.1)
Provision no longer required written back

MNotle
12,1 Interest income comprise :
Interest from banks on deposiis

Imterest on Income Tax Refund

Finance cosls
Interest expense on .
Borrowings  from Holding Company

riher expenses

Raotes and Taxes
Charges for Services
Printing und stationery
Leggal and professional

Paymenits o suditors (Refer Note 15.1 below)

Hank Charges
Miscellaneous expenses

Note 14 0= Payments (o Aunditors

Payments (o the auditors comprise (ned of service o input eredit, where

nonlicable);
{a} To Statutory Auditurs
For Audit
Retmmbursement of expenses

For the vear ended
31 March 2019

For the vear ended
3 March 2018

39,044 42 680
SH 3
39,544 52,6810
LT 50,099
- 2,381
3,44 52,6810
i, | 30 i, 130
40,130 640,130
4020
3010 7504
4,988 6,510
30,0410 13,514
28,000 28,000
1,239 1,336
6,567 14,636
73804 105,523
25,000 25,000
3,000 3.0
28,000 28,000




Aspinwall Geotech Limired

Notes to the financial statements for the year ended 31 Murch 2019 (continued)
Al mmounts in Indian rupecs | except share datn and where otherwise stated

15 Additional informuation to the standalone fnancial statements

Particulars

Az at
31 Muarch, 2019

As at
31 March, 201%

Contingent liahilities

Disputed Income Tax Demunids:

(i) A demand has been rained under section 156 of the Income Tax Act. 1961 for the nssessment year 2005-06 vide
order doted 117372005 wis 143(3) of the Income Tax Act, 1961, The Company feels that this hability s contingent in

recognised in the financial statements of the Company, Conidiional stay has been granted againg this demand on
payment of 15% of the vame.

; : : 2 4,785,230
natuire s they anticipate a favoursble order from the appellate uthority before which appeal is pending before hearing. AN 5
Accordingly this liability b8 not recognised in the financial statements of the Company

{11} A demand hits been raised under section 143(3) of the Income Tax Act, 1961 for the nssessment year 2014-15 vide

order dated 224077201 4. The Company feels that this liability is contingent in nature as they anticipate a favourable

order from the appellate suthority before which appeal is pending before hearing. Accordingly this lability is not 2,216,520 2216520

16 Ewrnings / (loss) per share

The calculation of profit sttributable to equity share holders and weighted averuge number of equity shores outstanding for the purpose of basic eamings /

(b} per share calculations are as follows:

ThEica For the vear For the year

ended 315t eniled 31t

March, 2019 |  March, 2018
Loss for the year atmbutable to the equity shareholders (in Lakhs) 674,390 691972
Wenghtad avernge number of equity shares { Nos, ) 1,200,044 1,200,000
Prar value per share () 03 1M 1000
Earning per share - Busic/Diluned (056 (.58)

17 Related parties
A. Reluted Party relationships
Names of related parties and deseription of relationship with the Company;

() Holding Comgrany

(b} Fellow Subsidiaries

Adpiwall and Company Linated

b Aspinwall Technologies Limited
¢) SF8 Pharma Logistics Private Limited

Note: Refuted parties have been identified by the Management and relied upon by the auditors

1) Malabar Coast Marine Services Private Limited




Aspinwall Geotech Limited

Notes 1o the financial statements Tor the vear eoded 31 March 2009 (continued)
Al mnosusts in Indisn rupees . except share data and where otherwine stated

17 Related parties (continued )

B. Retuted party transaciions

For the vear ended For the year eniled
Transacii Helated Party 31 Mareh, 2019 31 March, 2018
mcﬂ Expensc Aspinwall mnd Company Limited 40,130 &, 130
Payments met on beball of the Company by Holding Company Aspinwall and Company Limited - 9,211
Repayment of dues 1w Holding Company Aspinwall and Company Limbed b, i 5 123,226

. Bulance reccivabile / (pavahbli)

Balance at the Year end: Related Pariy An ot 31 March, 2019 | As ut 31 Mareh, 2018
1) Curent Maurities of Long Term Debt Aspinwall and Company Limited 5,121,048 $,121,045
jil) Intevent Payable Aspinenl] und Company Limited 2515626 2,240,341

T Disclosires required under Section 22 of the Miera, Small and Medium Enterprises Development Act, 2006, (MSMED Act)

[ Particulurs

I(i} Prmcipal ameount remainimg wapaid ooany supplies as a1 the end of the sccounning year

As al 31 Murch 2009

As at 31 March 2018

|1ii:| Interest due thereon remaining wnpaid o any supplier us at the end of the accounting year

.

uppointed day

{51 The smount of interest paid along with the smounts of the payment mude 1o the supplier beyond the

MSMED At

{1v) The amount of interest due snd payable for the period of deley i making payment (which have been)
pudd but beyond the appointed day during the vear) but withowt sdding the imierest specified under the

{Uw) Thee womousnt of interest scerved snd rensnining wipaid st the end of the sco

g Wyar

deductible cxpenditure under sectinn 23

(i) The amount of further interest due and payable even in the succeeding veur, until such dato when the
interest dues &5 ahove are actually paid to the small enterprise, for the purpose of disallowance s a

Dues 1o Micio and Small Enterprises have been determined to the extent such purtics have been ientified on the busis of information collected by the

Munagement. Thin has been relied wpon by the awditon

e,

&

P T e




Aspinwall Geotech Limited
Notes to the financial stntements for the year ended 31 March 2009 continued )
All ampunts in Indian rupees , except share duta and where otherwise stated

19 Tax assets, Habilities and reconciliations
A, Deferred 1ax (asset)/ linhilities

The eligibility to carry forward business loss pertaining to carlier vears under the Income Tax Act hes been lost as the time Hma b sel-0iT has crossed
eight yeurs. Further, since the Company has discontinued the business sctivities unconditionally for the time being, o Deferred Tax Asset / Liability on

account of liming difference on expenditire, il any, has been recognised.

B, Other tax assets
Asoal
Particulars 31 March 2019 31 March 2008
Non current
Advance tax, net of provision for i TH4NOR
o
C. Reconciliation of elMective tax rate
For the year ended For the year ended
Parsicyinrs 31 Mareh 2018 31 Mareh 2017
Luss for the year p92.972
Company's domestic tax rale .
Tax using Company's domestic Lux rale Mil
Effective tax rale Nl N:i Applicable

Since the company has ncurred tax losses during the year, no provision his been created For Current Tax
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Asplnwall Geotech Limited
Notes to the financial statements for the year ended 31 March 201 ¥ continued)
All amounts in Indian rupees , except share duts and where otherwise stated

n

Financial instruments (continued)

Capitul management

The key objective of the Company's capital management is to ensure that it maintains a stable capital structure with the focus an towl equity 1o
uphold investor, creditor and customer confidence and 1o ensure future developments of the business, The Company is focused on maintaining a
strong equity base to ensure independence, secunty as well as financial flexibility for potential future borrowings, if required, without impacting the

The Company's debt to equity ratio st the reporting date are as follows:

As at A at

31 March 2019 31 h!!rr:hllllﬂ

Total labilities 12,760,653 12,187,264
Lesy: Cash and cash equivalents Ta0,004 1,196,181
Net debt 13517349 13383445

Total equity {9.301,738) (8.627,34%)

Debi to equity ratio {1.45) (1.55)

There are no changes in the Company’s approach to capital management during the year. The Company 15 not subject to externally imposed capital
requirements

In arder 1o meet all the outside lability which the Company owes currently, decision has been taken to dispose the lind belonging to the Company.

Financial risk management

The Company has exposure to the following risks ansing from financial instruments:
{1) Credit risk;

(ith Liguidity risk: and

{iii) Market risk

Risk management lramework

The Company's board of directors has overall responsibility for the establishment and oversight of the Company’s nisk management framewark, The
board of directors is responsible for developing and monitoring the Company's risk management policies.

The Company's risk management policies are established to identify and analyse the risks faced by the Company, 10 set appropriate risk limits and
controls and to monitor risks and adherence 1o limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company’s sctivities.

(i) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with iis financial lisbilitics that are settled
by delivering cash or another financial asset. The Company's approach to managing liquidity is 10 ensure, as far as possible, that it will have
sufficient liguidity to meet its liabilities when they are due, under both normal and stressed conditions, without meurring unscceptable losses or
risking damage to the Company's reputation,



Aspinwall Geotech Limited
Notes to the finaocial statements for the vear ended 31 March 200% (continued)

All armonunits in Indsan rupees |, excepit share data and where otherwise itated

b1}

Finuneial instruments (continued)

Financial risk management {continued)
{ii) Liguidity risk (continued)

The Company’s objective is to muintain a balance between continuity of funding and Henibility through the use of bank facilities and by ensuring adeguate

internally genernted funds.

The contragtual undiscounted cash Nows associated with nancial linbilities ot reporting dates are as follows:
Contractual eash Muws

Exposure to lguidity risk

31 March 2019 Carrying
wmount

Financial liabilities

Rupec term Joans from others 4,780,000

Trade puyibles 28,000

Onther financial liabilities T7.936,571

31 March 2018 Carrying
amuunl

Flowneial Habilities

Rupes term lians from others 4, TR0, 000

Troade payahles 30,0094

Onhier financfal lHabilities 7,361,386

The gross inflows/{outfiows) disclosed in the above whle represent the contractial undiscounted cash Aows relating 1o financial lubilides.

T monihs ] Muore than 5
Tatal EREEE 2-12 months 1-2 years 2-5 years years
4. 7RO,000 . 4, TRO000
28,000 28,000 - - .
7,936,871 - T7.936,871 - *
Contraeiunl cash Nows
Total Tmonths o woiths 12 yeurs 15 yesrs M fhan. 5
or less years
& TR, 00 - - 4, TRD, 000
30,094 30,004 . i .
7061, 386 - 7,360 386 - ]




Aspinwall Geotech Limited
Nites to the financial statements Tor the year ended 31 March 2019 (continued)
All amounts {6 Indian rupees , except share dota and where otherwise stated

0

Financial instruments (continued)
i) Market risk

Markel risk is the risk that changes in market prices, such as foreign exchange nites and interest rates will affiect the Company’s income or the value of its
holdings of financial instruments. The objective of markel risk management is to manage and control market risk exposures within scceptable parametees, while
optimising the relum.

The Company does nat have any transactions in foreign currency and thus not exposed to foreing exchange rate nsk:
As of now, the Company have not entered into mny sort of derivalive contracts, in order 1o manage market nsks.

Foreign currency risk

The Company is not expased to loreign currency risk. The fmetional currency of compary s INR.

Interest rate rish

The Company's exposurc to the risk of changes in market interest rutes relates 1o the Company's long-term debt with holding company.

Sor JERRY, SUNNY & RAJESH for and on behalf of the Board of Directors

Chartered Accountinis - Aspinwall Geotech Limited

Firm's registration number: 0013265 -*3;__ I LI18101KL1BB4PLEDOG1 87
T.R.Radhakrishnan Mohan Kurian

Sdnny Varghese Director Director

Partner DIN:OO0EA627 DIN:03260152

Membership Number : 028612

Kochi Kochi

25 May 2019 25 May 2019



Aspinwall Geotech Limited
Notes forming part of the financial statements for the year ended 31* March, 2019

1: Corporate Information

Aspinwall Geotech Limited is a wholly owned subsidiary of Aspinwall and
Company Limited and was formed for Geotextiles Business. Due to a major fire
accident in the year 2002 the main machinery was damaged and since then no
commercial activity is taking place. The Company has disposed off all its assets

except land.

2: Basis of preparation and significant accounting policies:

2.1: Statement of compliance

The financial statements of the Company have been prepared in accordance with
Indian Accounting Standards (Ind AS) notified under Section 133 of Companies
Act, 2013, (the *Act’) read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment

Rules, 2016 and other relevant provisions of the Act.

The standalone financial statements were authorised for issue by the Company’s
Board of Directors on 25™ May 2019.

2.2: Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the
Company’s functional currency. All amounts have been rounded-off to the nearest

rupees, unless otherwise indicated.

Basis of measurement
The financial statements have been prepared on the historical cost basis.

2.3: Use of estimates and judgements

In preparing these financial statements, management has made judgements,
estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses, Actual results may

differ from these estimates.



Aspinwall Geotech Limited
Notes forming part of the financial statements for the year ended 31* March, 2019

2.3: Use of estimates and judgements (continued)

Estimates and underlying assumptions are reviewed on an ongoing basis, Changes
in estimates are reflected in the financial statements in the period in which changes
are made and, if material, their effects are disclosed in the notes to the financial

statements.
i. Judgements:

There are no significant judgements made in applying accounting policies that have

the most material effects on the amounts recognised in the financial statements.
il. Assumptions and estimation uncertainties:

“a)  Useful lives of Property, plant and equipment

Property, plant and equipment and intangible assets represent a proportion of the
asset base of the Company. The Company has only freehold land under Property,
plant and equipment,

2.4: Revenue recognition
Other Income
In calculating interest income, the effective interest rate is applied to the gross

carrying amount of the asset (when the asset is not credit impaired).

2.5: Property, plant and equipment
i. Recognition and measurement
Ttems of property, plant and equipment are measured at cost, which includes
capitalised borrowing costs if any, less accumulated depreciation and

accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price,
including import duties and non-refundable purchase taxes, after deducting trade
discounts and rebates. any directly attributable cost of bringing the item to its
working condition for its intended use and estimated costs of dismantling and

removing the item and restoring the site on which it is located.

Any gain or loss on disposal of an item of property, plant and equipment is

e
- X

recognised in profit or loss,



Aspinwall Geotech Limited
Notes forming part of the financial statemenis for the year ended 31" March, 2019

2.5: Property, plant and equipment (continued)
i. Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying
value of all of its property, plant and equipment recognised as at 1 April 2016,
measured as per the previous GAAP, and use that carrying value as the deemed cost
of such property, plant and equipment (see Note 3 on Ind AS 101).

ii. Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.

ili. Depreciation

Depreciation is provided on the cost of items of property, plant and equipment less
their estimated residual values over their estimated useful lives prescribed in
Schedule I to the Companies Act, 2013 using the Straight Line Method (*SLM").

Depreciation on additions during the year is provided for on a pro-rata basis i.e,
from the date on which asset is acquired. Depreciation on disposals is provided on a
pro-rata basis i.e. upto the date on which asset is disposed off.

2.6: Taxation
(a) Current Tax

Current tax comprises the expected tax payable or receivable on the taxable
income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous vears. The amount of current tax reflects the
best estimate of the tax amount expected to be paid or received after

considering the uncertainty, if any, related to income taxes. It is measured
using tax rates (and tax laws) enacted or substantively enacted by the
reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally

enforceable right to set off the recognised amounts, and it is intended to

realise the asset and settle the liability on a net basis or simultaneously.



Aspinwall Geotech Limited
Notes forming part of the financial statements for the year ended 31® March, 2019

2.6: Taxation (continued)
(b) Minimum Alternate Tax (MAT)

MAT paid in accordance with provisions of Income Tax Act, 1961 which
gives rise to future economic benefits in the form of adjustment of future
Income Tax liability, is being absorbed in the Statement of Profit and Loss
and the credit is being recognised when it is probable that the future

economic benefit associated with it will flow to the Company.,

2.7: Earnings per share (EPS)

Basic earnings per share (‘EPS’) is computed by dividing the net profit or loss for
the year attributable to equity shareholders by the weighted average number of
shares outstanding during the year,

Diluted EPS is computed using the weighted average number of equity and dilutive
equity equivalent shares outstanding during the period except where the result

would be anti-dilutive.
2.8: Cash flow statement

Cash flows are reported using the indirect method, whereby net profit before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and items of income
or expenses associated with investing or financing cash flows. The cash flows from

operating, investing and financing activities of the Company are segregated.
2.9: Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents
are short-term balances (with an original maturity of three months or less from the

date of acquisition) that are readily convertible into known amounts of cash.

2.10: Operating Cycle

Based on the nature of products / activities of the Company and the normal time
between acquisition of assets and their realisation in cash or cash equivalents, the



Aspinwall Geotech Limited
Notes forming part of the financial statements for the year ended 31" March, 2019

Company has determined its operating cycle as 12 months for the purpose of

classification of its assets and liabilities as current and non-current.

2.11: Goods and Service Tax (‘GST’) input credit

GST input credit is accounted for in the books in the period in which the underlying
goods or service received is accounted and when there is reasonable certainty in

availing / utilising the credits.

Recent Accounting Pronouncements
i.  Standards issued but not effective on Balance sheet date:
Ind AS 116, Leases

The Company is required to adopt Ind AS 116, Leases from 1 April 2019. Ind AS
116 introduces a single, on-balance sheet lease accounting model for lessees. A
lessee recognises a right-of-use asset representing its right to use the underlying
asset and a lease liability representing its obligation to make lease payments. There
are recognition exemptions for short-term leases and leases of low-value items.
Lessor accounting remains similar to the current standard - i.e. lessors continue to
classify leases as finance or operating leases. It replaces existing leases guidance,
Ind AS 17, Leases.
Lessees are required to remeasure the lease liability upon the occurrence of certain
events (e.g., a change in the lease term, a change in future lease payments resulting
from a change in an index or rate used to determine those payments). The lessee
will generally recognise the amount of the re-measurement of the lease liability as
an adjustment to the right-of-use asset.
Lessor accounting under Ind AS 116 is substantially unchanged from today's
accounting under Ind AS 17. Lessors will continue to classify all leases using the
same classification principle as in Ind AS 17 and distinguish between two types of
leases: operating and finance leases.
The Company plans to apply Ind AS 116 initially on 1 April 2019, using the
modified retrospective approach. Therefore, the cumulative effect of adopting Ind
AS 116 will be recognised as an adjustment to the opening balance of retained

earnings at 1 April 2019, with no restatement of comparative information.




Aspinwall Geotech Limited
Notes forming part of the financial statements for the year ended 31% March, 2019

The Company plans to apply the practical expedient to grandfather the definition of
a lease on transition. This means that it will apply Ind AS 116 to all contracts
entered into before 1 April 2019 and identified as leases in accordance with Ind AS
17.

The Company is in the process of evaluating the impact of adoption of Ind AS 116.

Other Amendments

The MCA has notified below amendments which are effective 1 April 2019:
Appendix C to Ind AS 12, Income taxes

Amendments to Ind AS 103, Business Combinations

Amendments to Ind AS 109, Financial Instruments

Amendments to Ind AS 111, Joint Arrangements

Amendments to Ind AS 19, Employee Benefits

Amendments to Ind AS 23, Borrowing Costs

Amendments to Ind AS 28, Investments to Associates and Joint Ventures

Based on Preliminary work, the Company does not expect these amendments to
have any significant impact on its Financial statements.



