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I0 S.ptenrcber 20 I 7 and havc issued an unqualificd review repon The review report of rhe statutory ruditors is bein g fi led with the Nalj
Slock Exchrnge oilndia Limircd (,NSE,) md is also availabte on rtre Companv's websire.

3 lhe Companv has adopted lndian Accouni ing Strrdards ( lnd AS) prescr ibcd under Secr ion 133 of the Compnnies Acr.20l l .  read wirh
rc lerant  ru les issLred thcreundcr and in l€nns ofRegulat ion 33 of lhc SEBI (L isr ing Obl igar ions .nd Disclosnrc Rcqtr i renrcnrs)  Rcsut i r ions,  t0 l
and S[B l  C i rc r la r  da lcd  -5  Ju ly  2016.  ]  hc  Company adopred Ind  n  S  f roDr  1  . ^pr i l  2016 and lhcrc fo re ,  abo le  unrud i red  s randatonc  f inanc ia l
hlvcbccnprcparcdinxccordanccwiththerecogni t ionandmeasUrenrenlpr i Ic ip lcs la iddowninlndAs]4. ' lJr1er intFinancia lRcl)o|1 in ' r . ln

olhcr ncco nling f,rinciplcs gcnemlly acccpted in India and accordingly the unancial rcsults for the qLrarrer and six monlhs ended l0
2016 h.!c bccn .cstaEd ns pcr tnd AS. Such restaremcnrs fo. rhe qLrarer and six monlhs cnded l0 Sepler)itrcr 2016 have nol beel subrcclcd

I The above Stalcm'rnr ol-Lxuudited standalone financial results for rhc qLraner and six lnonlhs ended l0 Seplcmber 2017 was ,'cvicwed by the
CornNiule and apnroved by the Board ofDirecrors al rheir respective Neerings held on 2 November20l7.

: The sbtu tory atditors of lhe Company have caried ou1 a limiled review ol th€ above unaudited fi nanc ial resu lts ior the q uaner and half ycar

rc!ic$'or nudit Howcver. rhe CoNpany's Management has t.ken ncccssary duc diligence ro ensurc rhar snch UnaDci^t rcsulls provjdt a rnre
lrir view oiils rllairs. The Company has opled to avail the relaxation provided by SEBI wirh respect to ltre requiremenrs for submission oflnd
compl i  n l  f inancia l  rcsuhs lbr  t l rc  pret ' ioLrs year cnded l l  March 2017 and balance s leet  as ar  l l  March 2017. Accotdingty,  rhc f igures ior
i l nNn. i r i  t csuhs  fo .  the  pr .v i rNs  vcar  cnded l l  M l rc f i  2017 and ba lance sheer  as  ar  3 l  March  20 t?  t ravc  no t  bccn  prcscnrcd .  The
(crc lud i r r -D.cv{ luar ion  rese .vc)  as  per  ba lance shecr  as  a r  l t  Marc t r  2017.  norbc i lg  nandr rory ,  have nor  Dccn prcscnre( r .

5 Th.  C)npinY f is  a iso prctarcd a .cconci l iar ion ofrhc nct  loss for  rhc concstondirg pcr iod under r l rc  prcviousty nppt icabte Gcncray Acc(
l \ J c o n l i n e I , | i n c i p l e s ( | l | ' c v h s C ^ ^ | r } w i l h t h e i o t | | c o n r | r e h e n s i v e i n c o l r r e a s r c 0 l 1 c d

{ Scgmenl rcponing in thc financial resuhs: Based on the nranag€ment approach as defined in tnd AS 10U _ Operatir8 segnlents. lhe Chi
OPLtittin-! Dccision Maker cvahrales lhc Companys pcrtormance and allocares rcsouccs b.scd on an nnalysis ofv.rious Dcriomance indicnrors I
i :os |ncssse8|nen ls 'Accord ing |y '1he in fonDat ion l t l sbecnpresen1eda|ong$ 'nh thescbus i l tesss€gn lcnG' IhcaccoUnl inn . inc iP lcsUscd in

prcprtrri(D oi thesc finrncill rcsults trrc consisrcnrly atplicd ro record rcvennc rnd cxpcnditu.e in individLrrt scgncnrs.

rccon.iLrrion ftn lhe qLrrner and sjx noDrhs cnded .10 Seplernber 2016 for the l|naudited linnncial resuhs are p.esenrcd bcLolv:

6 Figurls forcorrpanurvc pcr&r(ls hrre becn r€grolrped/ rcclassified lo conform to lhe currenr p.riodt presenla!on.
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B S R & A s s o c i a t e s L L P
Charlered Accounlants

Review Report
To the Board of Directors of
Aspinrvall and Company Limited

Linlited Reviex' Report on quarter and
Limited pursuant to the R€gulation
Requirenrents) Regulations, 2015

Wc havc reviewed thc accompanying Statement of Unaudited Standalone Financial Results
('the statement') of Aspinwall and company Limited('the company')for the quarter and six monrhs
ended 30 September 20l7,attached herewith, being submitted by the Company pursualtt to the
requiremcnts of Regulation 33 ofthc SEBI (Listing Obligations and Disclosure Requircnrents)
Rcgulations, 2015 read with the SEBI Circular No.CIR/CFD/F AC/62/2016 dated 5 July 20l6.Attc[tion is
drawn to the I'act that thc figures for the coresponding quarter and six rnonths cnded 30 Septctlrber 2016
including the rcconciliatior.t of total comprehensive incorre undcr Indian Accounting Standard ('lnd
AS')of thosc periods ended with loss reported under prevrous GAAP, as reportcd in these financial results
have been approved by tlic Company's Board of Directors and have not been subjected to review or audit.

This Statcrnent is the Iesponsibi)ity ofthc Company's Managcmcnt and has been approvccl by thc Boarcl
of  Di rccto ls  of  thc Company in  the i r  meet ing hc ld on 2 November 2017.  Our rcsponsib i l i ty  is  ro rssue a
report on thisStatemcnt, based on our revrew.

Wc conducted our rcview in accordancc with the Standard on Review Engagcment (SRE) 24l0, "Rcvicrv
of hltcrirn Financial hrfonnation Performcd by the Independent Auditor of thc Entity"issucd by the
Institutc oI Chartcrcd Accountants oflndia. This standard requires that wc plan and perfom the revic',r to
obtaitl trodctatc assurancc as to whether the Statementis free of matcrial misstatcrncnt. A revrcw rs
litnited primalily to inquiries of Company pelsonnel and analytical procedurcs applied to ljnancial data
and thus provides less assurance tban an audit. We have not performed an audit and accordingly, we do
not express an audit opinron.

Bascd on our rcvierv conductcd as abovc, nothing has cou]c to our attention that causcs us lo bclicvc that
thc accorttpanying Statement of Unauditcd Starrdalone Financial Results lbr the quartcr and six lronths
ctldcd i0 Septembcr 2017 pleparcd in accordance with the applicable accountillg standards i.e. Ltd AS
prescribcd undcr Scctiolt 133 ofthe Conrpanies Act,20l3 rcad with relevant rulcs issued theleunder ancl
othcr rccognised accounting practices and policies, has not disclosed the iuformation requilcd to be
disc loscd in  tenrs of  Regulat ion 33 of  thc SEBI (L is t ing Obl igat ions arrd Disc losulc  Rcclu i lcnrcnrs l
I {cgrL lat ions,  20l  5  rcad wi th thc SEBI Ci rcu lar  No.  CIR/CFD/FAC/(r2 l201 6darcd 5 . lu ly  201(r  inc ludrrg
thc mlnncr  in  rvh ich i t  is  to  bc d isc loscd,  or  t l ta t  i t  conla ins any r ratc t  ia l  misstatcmcnt .
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B S R & Associates LLP

Aspinwall and Conpany Limited
Limited Review Report (continued)

The unaudited standalone financial results for the comparative corresponding quarter and six months ended
30 September 2016 included in the financial results, are based on the previously issued results of the
Company prepared in accordance with Conpanies (Accounting Standards) Rule, 2006, reviewed by the
predecessor auditors, whose review report dated 4 November 2016 expressed an unmodified opinion on
those financial results, and has been adjusted by Management for the differences in the accounting
principles adopted by the Company on transition to Ind AS.

FoTBSR&AssocirtesLLP
Chartered Accountants
ICAI Firm Registration Number: I 1 623 I W/W- I 00024

Vikash Somani
Parner
Membenhip No. : 061272

Kochi
2 November 2017


