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Statement of Unaudited Standalone Financial Results for the quarter and six months ended 30 September 2017

Part I
Rs. in lakhs
S, Prvticidars Quarter ended Six months ended
No. 30 September 2017 30 June 2017 30 September 2016 | 30 September 2017 30 September 2016
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
| [Revenue from operations 6,660 6,078 4,991 12,738 9,241
2 |Other income 175 220 58 395 240
3 Total income (142) 6,835 6,298 5,049 13,133 9,481
4 1 Expenses
a)  Cost of materiais consumed 1,099 1,576 1,470 2,675 2,262
b) Purchases of stock-in-trade 108 5 12 165 122
¢) Changes in inventories ni'.ﬁnislled goods, 1,209 216) 178 993 835
stock-m-trade and work-in-progress
[ d) Employee benefits expense 872 863 769 1,735 1.532
} ¢)  Depreciation and amortisation expense 60 59 57 119 13
f)  Finance cost 156 80 122 236 203
g} Other expenses 2,706 3,007 2,624 5.803 4,649
Totai expenses 6,210 5,516 5,232 11,726 9,716
5 (Profit/ (loss) before exceptional items and tax (3-4) 625 782 (183) 1,407 (235)
6 |Exceptional items & % R . .
7 |Profit / (loss) before tax (5-6) 625 782 (183) 1,407 (235)
§ |Tax cxpense
(a) Current tnx charge/ (credir) 211 268 (55) 479 (69)
(s Deferred wx charge/ (credit) 4 - () () 7
g |l’."uﬁt / (loss) for the period (7-8) (A) 418 514 (127) 932 (173
! 4
| 10 1Other comprehensive income 1
| i!u-ms that will not be reclassified subsequently tw profit or loss i
|
l | Remeasuiements of the net defined plans (4) 4) (U7 (8] (3
i i Fax onitems that will not be reclassified subsequently to profit or loss 2 | 5 i I E
| E!lvm.\ that will be reclassified subsequentiy to profit or loss ! |
' Fair value movement of cash Now hedges (8) (60) 195 (1403 157 :
' Tax on iems that will be veclassified subsequently to profit or loss 28 21 (67) 49 )
i H
! Other comprehensive income for the period (B) (54) (42) 116 (96) Q) 1
! I {Tetal comprehensive ieomie for the period (A+B) 364 472 (L) 836 i,"-'lli
| ‘ H
1
Nk Paid-up equity share capiial (Face value Rs. 10/~ per share) 782 782 782 782 782 i
l 13 |Eamings per share (Face value of Rs. 10 each) - i |
WL ; 53 6.5 (1.62 92 (2.21)¢
| Dasic and Diluted (Rs.) (not annualised) il o1 s & ) )*

See uccompanying notes to the financial results




Part

Rs. in lakhs

Standalone Balance Sheet as at 30 September 2017

Particulars

As al
30-09-2017
(Unaudited)

ASSETS

1. Non-current assets

(a) Property, plant and equipment 3,171
(b) Capital work-in-progress 1.361
(¢) Biological assets other than bearer plants 370
{d) Financial assets
(1} Non-current investments 20
(i1) Others 183
{e) Other non-current assets 49
() Other tax assets 225
(g) Deferred tax assets (net) 372
i 7,751
|2. Current assets
(a) [nventories 11.043
(b) Financial assets
(1) Current investments 87
(11) Trade receivables 4,057
(iii) Cash and cash equivalents 221
(iv) Bank balances other than (iii) above 171
(v) Others 1.664
(¢) Other current assets 118N
(d) Assct held for sale 800 i
19,231
TOTAL ASSETS 26.‘182‘,
Particulars
BiEQUITY AND LIABILITIES
1. Equity
(a) Equity share capital 782
(b) Other equity 11.897
12,679
2. Liabilities
Non-current liabilities
{a) Financial labilities
(1) Borrowings 1,009
(b) Provisions 525
1,534
Current liabilities
(a) Financial liabilitics
(1) Borrowings 6,913
(11) Trade pavables 2,633
i) Other financial liabilities 808
(b} Other current liabilities 876
(¢) Provisions 1,447
12,769
TOTAL EQUITY AND LIABILITIES 26,982




ASPINWALL AND COMPANY LIMITED
Registered Office: Devankulangara , Edappally, Kochi - 682 024
Segment wise Revenues, Results, Assets and Liabilities

Rs. in Lakhs

Standalone Standalone
Particulars For the quarter ended For the six months ended
30 September 2017 30 June 2017 30 September 2016 30 September 2017 30 September 2016
(Unaudited) (Unadited) (Unaudited) (Unandited) (Unaundited)
I |Sepment revenues
() Logistics 2,703 3,405 2,624 6,108 4715
(b) Coffee and related activities 2.006 1.902 1,569 4,988 3216
(c) Plantation 442 166 242 608 403
(d) Natural fibre products 336 515 556 1.051 907
Total 6,677 6,078 4,991 12,758 9,241
& segment revenue 17 - - 17 =
Net sales / income from operations 6,660 6,078 4,991 12,738 9,241
2 fScgment results
(a) Logistics 143 411 75 554 223
(b) Coffce and related activitics 662 582 (30) 1,244 (17)
(¢) Mantation 110 24 21 134 (17)
(d) Natural fibre products 33 41 72 74 94
Total 948 1,058 96 2,006 283
Less: (i) Finance costs 156 80 122 216 203
(it} Other un-allocable expenditure net of un-allocable income 167 196 157 362 315
Total prafit/ (loss) before tax and before exceptional items 623 782 (183) 1407 (233)
Exeeptional items e - - = -
Profit /(loss) before iy 625 782 (183) 1,407 (235)
3 |Segment
(a) I s 5917 6,344 5,296 5917 5296
by Coffee and related activities 13,076 11,641 10,129 13.076 10,129
(¢) Plantation 1,775 1,760 1,455 1,775 1,455
(d) Natural fibre products 1,065 956 031 1.065 931
(e) Unallocated assets 5,149 4,553 S5l3] 5,149 5.1 ¢
1
Total segment assets 26,982 25,254 22,922 26,982 22,922 §
1
4 | Sewment linbilities ‘
(1) Logistics 2.605 2.881 1,974 2,605 1,974 :
(b} Colfee and related activities 6,123 4,628 5,230 6.123 5,230
{¢) Plantation 565 662 521 565 321 !
(d) Natural fibre products 358 201 198 358 198
t¢) Unallocated liabilitics 4,632 4,284 3,033 4,652 3,633
Total segment hinbilities 14,303 12,656 11,556 14,303 | 11,556
Nuote:
Segment revenue, results, assets and liabilities represent amoums identifinble to each of the segments. All others are grouped under unallocated.

By order of the Board

Rama Varma
Managimg Director
(DIN :00031890)




Notes:
I The above Statement of unaudited standalone financial results for the quarter and six months ended 30 September 2017 was reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on 2 November 2017.

2 The statutory auditors of the Company have carried out a limited review of the above unaudited financial results for the quarter and half year ended
30 Septemeber 2017 and have issued an unqualified review report. The review report of the statutory auditors is being filed with the National
Stock Exchange of India Limited ('NSE') and is also available on the Company's website.

[

The Company has adopted Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with the
relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and SEBI Circular dated 5 July 2016. The Company adopted Ind AS from 1 April 2016 and therefore, above unaudited standalone financial results
have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 “Interim Financial Reporting” and the
other accounting principles generally aceepted in India and accordingly the financial results for the quarter and six months ended 30 September]
2016 have been restated as per Ind AS. Such restatements for the quarter and six months ended 30 September 2016 have not been subjected to
review or audit. However, the Company's Management has taken necessary due diligence to ensure that such linancial results provide a true and
fair view of its affairs, The Company has opted to avail the relaxation provided by SEBI with respeet to the requirements for submission of Ind AS
compliant financial results for the previous year ended 31 March 2017 and balance sheet as at 31 March 2017, Accordingly, the figures for the
financial results for the previous year ended 31 March 2017 and balance sheet as at 31 March 2017 have not been presented. The Reserves
(excluding revaluation reserve) as per balance sheet as at 31 March 2017, not being mandatory, have not been presented.

Segment reporting in the financial results: Based on the management approach as defined in Ind AS 108 - Operating segments. the Chief
Operating Decision Maker evaluates the Company's performance and allocates resouces based on an analysis of various performance indicators by
business segments. Accordingly, the information has been presented along with these business segments. The accounting principles used in the
preparation of these financial results are consistently applied to record revenue and expenditure in individual segments.

_~

wn

The Company has aiso prepared a reconciliation of the net loss for the corresponding period under the previously applicable Generally Accepted
Accounting Principles (Previous GAAP) with the total comprehensive income as reported in these financial results under Ind AS. The net loss
reconciliation for the quarter and six months ended 30 September 2016 for the unaudited financial results are presented below:

(Rs. In lakhs)

Particulars Quarter ended Six manths ended
30 September 2016 | 30 September 2016

Loss alter tax as per Previous GAAP (139) (195)
Less: Actuarial loss on emplovee defined benefit plans recognised in other comprehensive income 12 22
Loss for the period under Ind AS (127) (173)
Other comprehensive income ( net of tax expense) 116 81
Total comprehensive income under Ind AS reported (11) {92)

6 Figures for comparative periods have been regrouped! reclassified to conform to the current period's presentation.

By Order of the Board

Rama Varma
Managing Director
Koch DIN:DOO3 1890
2 November 2017




B S R & Associates LLP

Chartered Accountants

30/1366(D1), 3rd Floor, Telephone: +91 484 3025 600
Syama Business Centre, Fax: +91 484 3025 601
NH 47 - Bypass Road,

Vyttila, Kochi - 682 019, India

Review Report
To the Board of Directors of
Aspinwall and Company Limited

Limited Review Report on quarter and year to date financial results of Aspinwall and Company
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
(‘the Statement’) of Aspinwall and Company Limited(‘the Company’)for the quarter and six months
ended 30 September 2017.attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with the SEBI Circular No.CIR/CFD/FAC/62/2016 dated 5 July 2016.Attention is
drawn to the fact that the figures for the corresponding quarter and six months ended 30 September 2016
including the reconciliation of total comprehensive income under Indian Accounting Standard (‘Ind
AS’)of those periods ended with loss reported under previous GAAP, as reported in these financial results
have been approved by the Company’s Board of Directors and have not been subjected to review or audit.

This Statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors of the Company in their meeting held on 2 November 2017. Our responsibility is to issue a
report on thisStatement, based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statementis free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of Unaudited Standalone Financial Results for the quarter and six months
ended 30 September 2017 prepared in accordance with the applicable accounting standards i.e. Ind AS
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognised accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with the SEBI Circular No. CIR/CFD/FAC/62/2016dated 5 July 2016 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

V>

B S R & Associales (a partnership firm with registration Registered Office:

no. BAG9226) converted into B S R & Associales LLP Locdha Excelus, 1st Floor

(a Limited Liability Partnership with LLP Registration Apollo Mills Compound
No.AAB-8182) with effect from Oclober 14, 2013 N M Joshi Marg, Mahalakshmi

Mumbai - 400 011, India



B S R & Associates LLP

Aspinwall and Company Limited
Limited Review Report (continued)

The unaudited standalone financial results for the comparative corresponding quarter and six months ended
30 September 2016 included in the financial results, are based on the previously issued results of the
Company prepared in accordance with Companies (Accounting Standards) Rule, 2006, reviewed by the
predecessor auditors, whose review report dated 4 November 2016 expressed an unmodified opinion on
those financial results, and has been adjusted by Management for the differences in the accounting
principles adopted by the Company on transition to Ind AS.

For B S R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 116231 W/W-100024

Vikash Somani
Partner

Membership No. : 061272

Kochi
2 November 2017



