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INDEPENDENT AUDITOR'S REVIEW REPORT ON
REVIEW OF INTERIM FINANCIAL RESULTS
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We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of ASPINWALL AND COMPANY LIMITED C'the Company") for the Quarter
and Nine lYonths ended 31st December, 2016 ("the Statement"), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (List ing
Obligations and Disclosure Requirements) Regulations,2015. This Statement which is
the responsibi l i ty of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognit ion and measurement
principles laid down in Accounting Standard for Interim Financial Reporting IAS 25),
prescribed Lrnder Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting princ,ples general ly accepted in India Our
responsibi l i ty is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 241o'Review of lnterim Financial lnformation Performed by the
Independent Auditor of the Entity' ,  issued by the Insti tute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement A review is
l im;ted primari ly to inquir ies of company personnel and analyt ical procedures applied
to f inancial data and thus provides less assurance than an audit We have not
performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Accounting Standards and other accounting principles general ly
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (List ing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it  is to be disclosed, or that i t
contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No.0080725)

R Rajagopal

Kocut, lS rebruary, 20tu.

Partner
( I\4em bershi p No. 2341 B)
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Statement of Standalone unaudited Financial Results for the Quarter and Nine lvlonths Ended 31"t December,2ol6
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Income f iom Operat ions
a) Nel Sales / Income frcm Operatiofs
b) Olher Operat ng lncon-ie

Total Income from Operations

a) Cosl or mateiia s consumed
b) Purchase ofStock-in Trade
c)  Changes in Inventores of  F n ished coods

and Stock n Trade
d) Employee Benef i ts  Expense
e) Deprccaton and Arnortsation expense
l)  Handi ing Charges
g) Transpodaton Charges
h) Other  Operatonal  Expenses
i ) Other Expenses

Prof i t  /  (Loss) f rom operat ions before other  lncome,
f inance costs and except ionar  l rems (1-2)

Profit/ ( Loss) from ordinary activiti€s before
finance costs and exceptjonal ltens (3+4)

Prof i i  /  (Loss) f rom ord inary act iv i t ies af ler  f inance
costs but before exceptional ltems (5-6)

Profil / (Loss)from ordinary activities before tax
(7+8)

Net Profil / (Loss) from ordinary activities after tax
(9-10)

Extraord nary lem (net oftax expense)
Net  Prof i l  /  (Loss)  for ihe per iod (11,12)

Pa d up Eq! i iy  Share Capi ta
(Face Va !e o i  a10r  each)
Reserves exc!d ing Reva !at ion Resetue as per
ba ance slreel of previo!s accountrng year
Aasic and Di lu ted Earnings per  share

i Oladedvl Nine months nlmbers are not A.nLa ised
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Notes:
1 The Staternent of Srandalone Unaudited financial results fof the quarier and nine monlhs 6nded 31st December, 2016

reviewed by ihe Aud i Committee and apprcved by the Boad of Diroctols at the respective moeiings held on 1 st Feb
2017. These unaudit€d financial results have been subjected io limited review by lhe Statutory Auditors ol the Cornpany
an unmodified review reDod has been ssued thereon.

2 The Company has followed ihe same signlficant accounting policies in lhe preparation ofthe lnierim financial stalemenls
tlo:e 'ollowed In lhe dnnud fina_c dl srdremenrs lor rhe vear endec 31 5 Mar ch. 201 6

3 Compa€ble ngu ros ior the quarter and nine monihs ended 31 st Dgcomber, 201 5 have been iraced from the stalemenl of
unaudircd nnancia results prepared by the management and approved by the Board of D rcclors ai its meeting he d on 4h
February, 2016. These figufes were nol subjecled to lim led rev ew by ihe statutory auditors of the Company.

4 The Equity Shares otlhe Company were ear er sied on Mad€s Stock Exchange Limited and Coch n Siock Exchange
L mited. Both lhe Stock Exchanges have been dejecognized by SEBIdur ng the financialyear20l4-15 and accordingly,
Company ceased to be a listed enlity. The sharcs ofthe company were lhen placed beforc the Disseminalon Boad of
National Stock Erchange of India Limiled (NSE) by [,,ladras Stock Exchange we.f. 27rh March, 2015. SEBI had given a pe
of 1 8 months for Exclusive y L sled Companies io e lher gel lisled al any of the Nationa evel stock exchanges or 1o
Exit Opuon lo lhe shareholdors. Based on such direclion, ihe Companydeclded to get its shares listed al NSE. The s
the Cornpany werc lisled ai NSE w.e.i 14rh J une, 201 6.

5 a) Seruice Tax Commiss onerc, Kochi, Tlrunelve I and Chennai have raised demands aggregaU ng io {2,052 Lakhs ncl
penally (exc Lrding inleresl and additional penalty, if any) Ior the pe od frcrn April, 2002 to l\,4arch, 2012 and the
appeals against these demands are pending before lhe Customs, Excise and Service Tax Appellate T bunal (CESTA
Banga ore and Chennai.

b) Company's appeal io Bangalorc Bench of the CESTAT againsl the Seruice Tax demand of 72,053 Lakhs rel
Logisiics operations fof lhe financial yea€ fiom 2004-05 to 2006-07 have been disposed otr n lhe Company's
However,lhe departmenl has gone on fudher appealto lhe Supreme Court against the order oi the CESTAT.

Ihe managemenl believes ihat the outcome ol ihese appeals are likey to be in favour of lhe company and ac@
prcvlsion s considercd necessary atthis stage.

6 Prevlous pedod's / yea/s ngures have been regrouped / reclassified, wherever necessary, to confonn to curent pedodis

By Order ol the Board

C)*\A
Managing Director

D1Ni00031890
Dale:  1 '  Febfuarv.  2017


