JERRY SUNNY & RAJESH

Chartered Accountants

1st floor, Vattoly Estate, St. Vincent Road, Ernakulam North, Kochi -18
Tel: (484- 4032398, 4028299, e mail : jerrysunnyandrajeshi@gmail.com

Independent Auditors Report
To The Members of SFS Pharma Logistics Private Limited

Report on the Ind AS Financial Statements

We have awdited the accompanying financial statements of SFS Pharma Logistics Private
Limited. (“the Company™), which comprise the Balance Sheet as al 31 Mareh 2018, the
statemenl  of Profit and Loss , the statement of changes In eguity and the Cash Flow

Statement for the year then ended, and s summary of significanl accounting policies an
oiher explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Dircctors is responsible for the multers in Section 134(5]) of the
Companies Act, 2013 (“the Act™) with respect to the preparalivn of these Ind AS financial
statements that give a true and fair view of the financial position, profit / Joss mcluding {alher
comprehensive income) (financial performance), changes in equity and cash {lows of the
Company in accordance with the accounting principles generally accepled in India, inclhuding
the Indian Accounting Standards (Ind AS) prescribed under Scetion 133 of the Acl.

This responsibility also includes the maintenance of adequate accounting records In
accordance with the provisions of the Acl for safeguarding the assets of the Company and for
preventing and detecting the frauds and other irregularities | selection and application of
dpproprigte accounting pelicies | making judgements and estimates that are reasonable and
pradent ,and design, implementation and mamtenance ol internal Gnancial controls, that were
operating effectively lor ensuring the aceuracy and completeness of the accounting records,
relevant to the preparalion and prescntation of the Ind AS financial statements that give a true
and fair view and are free from material misstatement , whether due to frand or error,

[n preparing the financial slalements, management i responsible for assessing  the
Company’s ability to continue as going concern, disclosing, as apphicable, matters related to
going concern basiz of accounting unless management either intcnds to ligudate  the
Company or to cease operations or bas no realistic alternative o do so.

Auditor’s Responsibility

Or responsibahty 15 to express an opinion on these Ind AS financial statements based on our
audit.




We have Liken into account the provisions of the Act, he aceounting and auditing standards
and matters which are required 1o be included in the audit report under the Provisions of the

Act and the Rules made thersunder,

We conducted our sudit of the Ind AS financial statements in accordance with standards on
auditing speeified under seetion [43(10) of the Act Those Standards require that we comply
with ethical requirements and plan and perform the audit o oblain reasonable assurance
ahout whether the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures w obiaim audi evidenee about the amounts and
disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor's judgment, including the assessments of risks of material misstalernent of the Ind AS
linancial staterments, whether due to fraud or error. In making those risk assessments, the
quditor considers internal financial control relevant to Company’s preparation of the Ind AR
financial statements that givie true and fair view in order 10 design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriatcness of
accounting policies used and the reasonableness of the accounting estimates made by
Campany's Board of Directors, as well as cvaluating the gverall presentation of the Il AS
financial statements.

We are also responsible to conclude on the appropriateness of management’s use ol the going
concemn basis of accounting and, based on the audit evidence obtained, whether 2 material
uncertainty exists relared 1o evenls or conditions that may cast significant doubt on the
entity’s ahility to continue as going concern. ¥ we conclude that a malerial uncertainty exists,
we are required to draw attention in the auditor's report to the related disclosures 1 the
financial statements or, if such disclosurcs are inadequate, o maodify the opimon. Our
conclusions are based on the audit evidence obtained up to the date of the auditor's report.
However, Fulure events or conditions may causc an enfity to ccase 1o continue as 2 going
CONCErn.

we believe that the audit evidence we have obtained is sullicient and appropriate to provide a
hasis for our audit opinion on the Ind AS financial statements.

Opinion

I our opinion and to the best of our information and according to the cxplanation given to us,
the aloresaid Ind AS financial statements give the information required by the Act i the
manner 50 required and give a true and fair view in conformity with accounting principles
aenerally accepted in India of the state of affairs of the Company as at 31 March 2018, s
prafit (including ether comprehensive mcome), changes in equity and ils cash flows for the
vear ended on that date.

Ciher matters

The comparative financial information of the Company for the year ended 31 March 2017
and the transilien date opening balance sheet as at 1 April 2016 included in these Ind A3
financial statements, arc bassd on the previously issued statutory financial stalements
. :'J'f-f_-

T T
=l

=)



prepared in accordance with the Companies {Accounling Standards) Rules 2006

audited by

the predecessor auditor whose report for the vear ended 31 March 2017 and 31 March 2016

dated 24 May 2017 and 25 May

2016, as adjusted for the differences in the accounting

principles adopted by the Company on transition to Tnd AS, which have been audited by us.

Olur report s not modified in respect of this matter.

Report on vther Legal and Regulatory Requirements

-

AS required by the Companies (Auditor's Report) Order, 20016 (* the Order™) issued
by the Central Government of India in terms ol Scetion 143 { 11} of the Companies
Acl, 2013, we give m the Annexure-A, a statement on the matters specified in
paragraphs 3 and 4 of the order.

As required by Section 143(3) of the Act, we repart thal:

We have sought and obtained all the infarmation and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit:

In our apinion proper books of account as required by law have been kept by the
Company so far as appears [rom our examination of those books;

The Balance Sheet, the statement of Profit and Loss and Cash Flow Statement and
slatemnent of changes in equity dealt with by this report are in agreement with the
books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the accounting
standards specified under scetion 133 of the Act

On the basts of the wnitten representations received from the Directors as on 31 March
2018, taken on record by the Board of Directors , none of the Directons is disqualificd
as on 31 March 2018 | from being appointad as a divector in terms of Sectionl6d(2) of
the Act;

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating cffcctiveness of such controls, refer to our scparate
Feport in “Annexure B and.

With respect to other matters included m the Auditor’s Report in accordance with
Rule |1 of the Companies (Audit and Auditors) Rules, 2014, in vur opinion and to the
hest of our information and according to the explanations given to us :

I The Company does nol have any pending linigations which would impact 1ts

Fnancial position;

i, The Company did not have any Long Term Contracts inclading denvative
contracts for which there were any matenal foresezable losses;
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1il. There were no amounts which required to be transterred to Invesior Education
angl Protection Fund; and

v The disclosures in the financial swtements regarding holdings as well as
dealings in specified bank notes during the period from & November 2016 1o
30 December 2016 have not been made sinee they do not pertain to the
financial year 31 March 2018, However, the Company has provided requisite
disclosures in its financial statcments as to holdings as well as dealings in
Specilied Bank Notes during the period from 49 November, 2016 to 307
December, 2016 pertaining to the financial year ended 31 March 2017.

For lerry sunny and Ragesh
Chartered Accountants
Firm Registration Number: 0013265

£

2\ RoAD Sunny Varghese
e (Partner)

: M No: 028612
Place: Kochi

Date: 26.05.2018



SFS Pharma Logistics Private Limited

Annexure —A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors® report o the members of SFS

Pharma Logistics Private Limited on the Ind AS financial statements for the vear
Ended 31 March 2018,

We report that:
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{2) The company has maintamed proper records showing full particulars including
quantitative details and situation of its fixed assats,

(b} As cxplained 1o ws, fixed assets have been physically verified by the
management at reasonable mtervals; no materal discrepancies were noticed an
such verification,

(¢} There are no immovable properties owned by the Company.

As explained to us, the inventories were physically verified during the vear by he
Management at reasonable mlervals and no material discrepancies were noticed
on physical verification,

According to the information and explanations given to us and on the hasis of our
cxamination of the books of account, the Company has not granted any loans,
secured or unsecured, 1o companics, firms, Limited Liability Partnerships or other
partics covered in the register maintained under Section 189 of the Companies
Act, 2013.

The Company has neither given any loan nor given any guarantes, nor provided
any security in connection with a loan t any other body corporate or persons, The
company has not acquired by way of subscription, purchase or otherwise the
securities of any other body corporate,

The Company has not accepted any deposits from the public during the year and
hence the directives issued by the Reserve Bank of India and the provisions of
section 72 to 76 or any other relevant provisions of the Companies Act, 2003 and
the rules framed there under are not applicable W the Company.

The Central Government has not presenbed mamienance of cost records undes
Section 148 (1) of the Companies Act, 2013 for the Company's products,

{a) Acvcording to the records of the company, all undisputed statutory dues
including Provident Fund, Employees” State Inserance, Income-lax, Sales-tax,

e



141,

11.

13.

14

service Tax, Customs Duty, Excize Duty, value fladded tax, Cess and Goods and
Service Tax to the extent applicable and any other statutory dues have generally

been regularly deposited with the appropriate authorities, According 1o the
information and explanations given to us there were no outstanding statutory dues

as on 31 March 2018 for a period of more than six months from the date they
became pavable.

{h} According to the information and explanations given to us, there are no
amuunts payable in respeet of income tax or wealth tax or service tax or sales tax
or customs duty or excise duty or cess or Goods and Service Tax which have not
been deposited on account of any disputes.

Based on our audit procedurcs and on the information and explanations given by
the management, we are of the opinion that, the Company has not delaulted in
repayment of dues to a financial institution, bank or debenture holders.

Based upon the audil procedures performed and (he information and explanations
given by the management, the company has not raised any money by way of
miual public offer or further public offer including debt instruments and term
|.oans, Accordingly, the provisions of clause 3 (ix) ol the Order are nat applicable
to the Company and hence not commented upaon.

Based upon the audit procedures performed and the information and explanstions
given by the management, we report that no fraud by the Company or an the
company by its officers or employees has heen noticed or reported during the year

Mo Managerial remuneration has been paid or provided by the company during
the year.

. In vur opinion, the Company is not a Nidhi Company. Therefore, the provisions of

clause 3 (xit) of the Order are not applicable to the Company.

In our opinion, all transsetions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been disclosed
in the Ind AS Financial Statements as required by the applicable accounting
standards.

lased upon the audit procedures perfonmed and (he information and explanations
given by |he management, the company bas not made any preferential allotment
or private placement of shares or fully or partly convertible debentures during the
year under review, Accordmgly, the provisions of clause 3 (xiv) of the Order are
not applicable to the Company and hence not commented upon.

. Based upon the audit procedures performed and the information and explanations

aven by the management, the company has not entered into any non-cash
transactions with direclors or persons connected with them. Accordingly, the




provisions of clause 3 {xv) of the Order are not applicable to the Company and
hience not commented upon.

1. According to owr information and knowledge, the company is not a Non Banking
Financial Company hence not required to be registered under section 45 T4 of the
Reserve Bank of India Act, 1934,

For Jerry sunny and Rajesh
Chartered Accountants
I'im Begistration Number: 0013265

h____f’f" —
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“RoaD ) “Sunny Varghese
Pt (Partner)
= M No.: 028612
FMlace: Kochi
Date: 26.05.2018



Annexure - B to the Independent Auditor's Report

Report on the Internal Financial Controls under €lause (i} of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the intemal financial controls over financial reporting of SFS Pharma
Logistics Private Limited (“the Company'™) as of March 31, 2018 in conjunction with our
audit of the Ind AS financial statements of the Company for the year ended on that dare.

Management’s Responsihility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
[inancial controls based on the internal contral over (inancial reparting eriteria established by
the Company considering the casential components ol mtemal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Eeporting issued by the Institute
of Chartered Accountants of India. These respansibilitics include the design, implementation
and maimntenance of adequate internal financial controls that were operating ellectively for
cnsuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its asscts, the prevention and detection of frauds and erTors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companics Act, 2013,

Auditors” Responsibility

Our responsibility is to cxpress an opinion on the Company’s intermal financial contrels over
financial reporting based on our sudit. We conducted our audit in accordance with the
Gudance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Gurdance Note™) and ke Standards on Auditing, issued by Institute of Chartered
Accounlants of India and deemed to be preseribed under section 143(10) of the Companies
Act, 2013, 1o the extent applicable to an audit of internal financial controls, bath applicable to
an audit of Internal Financial Controls and, both issucd by the Institute of Chartersd
Accountants of Tndia. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit 1 obtain reasonable assurance shout
whether adequate internal financial controls over financial reparting was established and
maintained and it such controls operated effectively in all material respects,

Uhur audit invelves performing procedures to obtain audil evidence shout the adequacy of the
internal financial confrols svstem over linancial reporting and their operating effectiveness.
Ow audit of intemal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk thar a
material weakness exists, and lesting and evaluating the design and operating cffectiveness of
nrernal control based on the assessed risk, The procedures selected depend on the auditor's
judgment, mcluding the assessment of the risks of material misstatement of the fnancial
statcments, whether due to fraud or error,



We belicve that the audit evidence we have abrained is sufficient and appropoate to prm'ide a

DASIS fﬂl‘ our audit L‘inninn on the Company's internal financial controls system over financial
reporting.

Meaning of Tnternal Financial Controls Over Financial Reporting

A company's internal financial vontrol over financial reporiing 1s a process designed to
provide reasonable assurance regarding the relinbility of financial reporting and the
preparation. of financial statements for cxternal purposes in accordunce with gencrally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that {1) pertain to the maintenance of records
that, in reasonable detail, accurately and Fairly reflect the transsctions and dispositions of the
assels ol the company: (2) provide reasonable assurance that transactions are recorded as
necessary 1o permit preparation of financial stalements In accordance with generaliy acecpied
accounting principles, and that receipts and expenditures of the company are being made only
i accordance with autherisations of management und dircctors of the company; and (3)
provide reasonable sssurance regarding prevenlion or timely detection of unawrhorised
acquisition, use, or disposition of the company's assets that could have a material effzet on
the financial statcments.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Beeause of the inherent himitations of internal linancial controls over [inancial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due o eror or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial controls over financial reporting to fumre periods are
subject to the risk that the intemnal financisl control over financial reporting may hecome
mnadequate because of changes in conditions, or that the degrec of campliance with the
policics or procedures mayv deteriorate,

Chpinion

In our opinion, the Company has, in all material respeets, an adequate internal financial
controls system over financial reporting and such intemal financial controls over financial
reporting were operating effectively as al March 31, 2018, based on the internal control over
financial reporting criteria established by the Company consitering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Jerry sunny and Rajesh
Chartered Accountants
Firm Registration NMumber: 0013268
.--’f'f —_
":'._-Pf;_dv,.r- -
it
/Sﬂrm v YWarghese
{I*artner)
M Mo 028612
Place: Kochi
Date: 26.05.2018



SF% Pharmu Logistics Private Limited
Bulance shect as at 31 March 2018
All amouis iy Tndian FUPESE , eXCopit

ABSETS

MNon-current assets

Property plant and Cquipmen
Oiiher finasncil zsses

Uither jssers

Total Non-corrent asseis

Current nssets
Inventorics
Financeal jissews
Trode receivables
Lonsl and Cnsh Eguivalenis
Orher Dnuncinl assers
Citbier pssers
Iotal Curreni assets

Total Assefs

EQUITY AND LIABILITIES
Faguity

Equily Share Capiial

Cber equity

Tuotal Equily

Mon-current lHabilities
Financizl lnhiliGes

Burrawings

Criber fimaneial bnbilitics
Deferved tex linbilities (nec
Provizions
Total Non-current liahilijjes

Current lialilities
Fusangil liahilivies
Trade puyables
Other financial liabiliies
Provisuems:
Total Current linhilities

Totul Equity and Liahilities

Significant nccounting paolicies

[he nuetes redfeered o above formm an integrzl part of the Snancial stzicinents

As per oot repad of even dace altached
Jor JERREY, SUNNY & RAJESL

Chariered Acesimiings

Firmd's regisiration number: 0013268

Gl e

unny Virghese
Harmer
Membership Number ¢ 028612

Koichi
26 %Iay 1|4

share divtn and where atherwise slale]

MWutes

By L w5 go

1

i1
12

14

|'1

14

1

A af As al

31 March 2018 31 Myrch el

As af
1 April 2014

2,645 402 2,690,755 198 8507
. i | 67,005
128,529 14,848 36,181
2,771,931 2,705,633 1,302,553
1,508 047 1,353,934 431,735
| 452,175 209617 135,197
216440 77041 236,807
1,123.871 4T 6 322,08
115,464 147 635 149484
5616547 2,415,139 1,275,301
5388528 5,130,872 2,578,254
000,000 | 004, D00 101, 0h0), DD
{10,847 405) (11,002,606} (9,840,651
(547 495) (1,002,606 159,349
2,000,000 200,616
LR 3 11,364
15074 17,135 .
339,550 20,640 36,304
4,444,721 82,975 47 468
31,033,685 | aK4 458 1457 402
ROT.817 4450405 207,755
54,000 10,640 5,910
4,701,602 B, 030,50 [GTLL067
5388428 5,130,872 2.578.284

for and on behalf of the Board of Directors
5FS Phwrma Logistivs Private Limited
Ua30o0k L0 PTO029554

Venkitraman Anand
Dhirecior
DIM-07446834

Kuchi
26 Mlay 20l K

e
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Mohan Kurinn
Directan
[2M03260152



5F5 Phurma Lagistics Private Lienited

Statement of profit and Joss for the year ended 31 March 2018
All umounts in Tndian mpecs excepl share dutz and where atherwisc stated

Miotes For the year ended For the venr ended
31 March 20108 31 March 2017
Incame
RE't'EII!:!.! Irom operutions 15 o R17-776 [.628.954
Cither tncome Lix b, 124 33,375
Total income 9,823,895 1682320
Expenses
Employee benetits expense 17 2,584 090 VTS
Finanee costs s 424,y 221,545
Depreciation mnd ansortisation CHPIE I d 210,480 146,695
Uther expenses 19 6,19],469 1835, 764
Total expenses 9,416,138 2,831,949
Frafii /{Lnss) Before Tux 407,758 (1145021
lax capense:
Clrment tax - MAT 17698 .
Mel Current iy expense 77,69 -
Dieferred tax charge 13 al i 47.514 12,335
Mel tay cxpense | 125312 12,333
Frofit / {Loss) for the venr i3 282,544 (1,161,055
Other comprehensive income
Tt that wilh nog be reclnssified serbreginnily fo staterrgnt af prafit ar foss
Remezsurment of defined benefit lisbility (1722100 -
Income tax related 10 Hemns that will not be reclussified 1o s
: 44 775
proficor loss 23 i
Total other comprehensive income for the year nct of income tax (127435 -
Total comprehensive income for the year 155,111 (1.061.%55)
Earnings per equity shore 0
§ Equicy shanes of face value Bs. 10 cach)
Hisic  (Rs.) -2 'El'l'f‘]
Dviluted (Ts.) U.Z8 (1.18)
Significunt necoanting policies -

The aotes refered to ghove form an integral part of the standzlone financial sttements

As per our report of even date prtached
for JERRY, SUNNY & RAJESH
Clirtered Accowitanis

Iimm's registration number, 00 3268%

o

Sunny Yorghese
Favmer
Membership Number : 028612

Foclu
26 My 2018

Jor and on behalf of the Boand of Directors
518 Pharma Lagistics Private Limited
L3002 1 P TCa295 54

[ARRN=E

Venkitramnn Anand Moban Kurian
fNrecmay e i
LAM:0744RR 34 DIxas2an7 52
Foch

26 May 2018
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SFS IMarma Logistics Private Limited
Cash finw statement for the vear ended 30 Marel elIE S

All amoants in Indan mpess | exeepl share datz and where atherwise sfate|

A Cash Nows fram operating activities
Prodit / (Loss) heforg faxes

Adjustments for :

Crepreciation and ampmisation

Firance costs

Titerest meeme

Metunrzalised xchange (zaind f lnss

Unelzimed eredil balanee no lanper poquired writen hack
Operating cash flows before warking capital changzes

Changes in working capital
Adjustments for (increase )il cerease in DpETLEing assels o
liventories
Trade Receivables
Other currend fnancial assets
{ther Curmens Assais

Adjustnents for inerease S {ilcercase] in aperating linhilitics
I'racle pryables
(Mlecr limancinl liabzliises
Mon-canend Provizions
Lnmenl Frovisions
Cash uwsed in operating sctivitics before taxes
Inceame tnes pad, netof refueml
Met cash Naw from ( {used in) ope rating getivities {A)

B. Cash Mows From investing aceivirics
Capital experufitare on fixed asses, includmg eapitnl sdvances
- Imterest eyl
Net cavh used in from investing activities (B)

€. Cash Bows from financing aerivities
Privcesds from bacrowings from Holding Compony
Repayment ol bomrwings to Holding Company
Inbezesl paicd
Metcash Mow Feom / {used in} finzncing activities (07}
Metincrense /{Decrease) in cash and cash squivalents
Cash and cash eyuivalents of the begimning of the veas
Casloanid cosh equivalents a the end of the vear | refer note %)

Hignilicunt vecounting policies (refer ra none 2

The nofes referved b ahove form a intepral part of the finaisial slalemenis

A per onr repon of ever date attached
fer JERRY, SUNNY & HAJFSH
Crarfered Aocondianis

Fiem's yﬂ:a:iﬁn e DOEIZO8

g e e
; AR A
va\-\,-u'_" .-:"'E:"" -r;."{_‘
/ i el
[ BTAmERR i
sunny Varghese “2_1::'\“'1"‘ df!
3 T e
Perriner ST LR

Memhership Mumber : 028612

Bk
6 Wlaw 22

Far the year ended
31 Mareh 2115

For the vesr ended
3] March 2017

407,738 (1, 149,620)
216480 |95 595
423,095 211,545
{403) (1,015
- {58,150
{3.624) {4625
1,042,221 (THLA5T)
(1550113 {923,195)
(1,243 |38 [T3.820)
(1,526,251 (217,213
12,171 {38,147)
{2.%32,249) (1,251,949)
RNy (GT.073)
RHE 408 (#5244
93, T 34336
16,360 4,730
3371519 (113,23
(10379 21,333
1360011 (2134896}
(186,047 (1,603,725
B 493 1,015
T183,554) (602,713
- 3 A0ILA00
(L0 i
(544, 90K [22. 165
(644,945} 3STTRIT
339,419 {159,772)
17051 236,803
416,440 T51

Jor and on bekalf of e Board of Direcors
EFS Phorma Logistics Private Limited
e DR LENT IFTC02R554

L T

Venkitraman Ananal
Divechnr ireeior
L S:TALRR B CH:A3 260 52

Muohan Kuerian

Kochi
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SF5 Pharma Logistics Private Limited
Notes forming part of the financial statements for the vear ended 317 Ma rch, 2018

1 Corporate Information

SFS Pharmas Logistics Private Limited is a wholly owned subsiliary of
Aspinwall and Company Limited. The main activity of this Company is logistics

assistance in India and abroad for clinical tHal shipments and pharma products.
2 Basis of preparation and significant accounting policies:
2.1 Statement of compliance

The financial statements of the Company have been prepared in accordance with
Indian Accounting Standards {Ind AS) notified under Section 133 of Companies
Act, 2013, (the *Act™) read with Bule 3 of the Companics (Indian Accounting
Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment

Rules, 2016 and other relevant provisions of the Act.

The Company’s financial statements up to and for the vear ended 31 March 2017
were prepared in accordance with accounting principles generally accepted in India
as prescnbed under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules. 2004 (Previous GAAP) and other relevant provisions of the Act,

As these are the Company’s first linancisl stalements prepared in accordance with
Ind AS, Ind AS 11, Firsi-time Adoption of Indian Accounting Standards has been
applied. An explanation of how the transition to Ind AS has affected the previously
reported financial position, financial performance and cash flows of the Company is

provided in Notc 3.

The standalone financial statements were authorised lor 1ssue by the Company's

Board of Dircctors an 26" May 2018,
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Nates forming part of the financial statements for the vear ended 31°* March, 2018

2.2 Functional and presentation eurrency

These financial statements are presentad in Indian Rupees (INR), which is also the

Company’s functivnal currency. All amounts have been rounded-off to the nearest

rupees, unless otherwise mdicated.

Easis ol measurement

The financial statements have been prepared on the historical cost basis except for
the following item:

Items . Basis

Net defined benefit liability Present value of defined bene(q
obligations

Use of estimates and judzements

In preparmg these financial statements, managsment has made judsements,
cstimates and assumptions that affect the applicalion of accounting policies and the
reported amounts of assets, liabilities, income und expenses. Actual resuits may

diflfer from thess estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Changes
in estimaltes are reflected in the linancial statements in the period in which changes
are made and, il material, their effects are disclosed in the potes 1o the financial

statcmecnts.
L Judgements:
There are no significant judgements made in applying accounting policies that have
the most material effects on the amounts recognised in the financial statements,
ii. Assumplions and estimation uncertainties:
a)  Useful lives of Property, plant and equipment

Praperty, plunt and cquipment and mtangible assets represent a proportion of the
assct base of the Company. The charge in respeet of periodic depreciation and
amortisation is derived alter determining an cstimare of an asset’s expected
useful life and the expected residual value at the end of its life. The uselul life
and residual values of Company’s assets are determined by Management at the

time the assct i1s acquired and reviewed peniedically, including each financial
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year end. The lives are based an historical experience with similar assets as well

as anticipation of fuure events, which may impact their life, such as chanpges in

technology,
b} Others:

Further information about assumptivns and estimation of uncertainities that have
significant risk of resulting in a material adjustment for the vear 31 March 2018

15 included in the following notes:
MNote 22 — Deferred Tax

Mote 23 —measurement of defined benefit obligations: key actuarial assumplions
2.4 Measurement of fair values
A number of Company's accounting policics| and disclosures require the
measuremenl of fair values, for financial assets and liabilities,
The Company has an established frame work with respect o the measurement of
fair values. This includes a finance team that has overall responsibility for
overseeing all significant fair value measurements, including Level 3 fair values,
and reports directly to the Director.
The finance team regularly reviews significant unpbservable inputs and valuation
adjustments. If third party information, such as interest rates, puarantee
commission and pricing services ane used W measure Gur values, then the finance
team assesses the evidence obtained from the third parties to support the
conclusion that these valuation meet the requirements of Ind AS, including the
level in the fair value hicrarchy in which the valuation should be classified.
Fair valucs are categorized mto different levels inja fair value hierarchy based on
the inputs used in the valuation techniques as follows:
- Level |: quoted prices (unadjusted) in active markets for identical assets or
liabtlities.
Level 2: inputs other than quoted prices are ineleded m Level 1 that anc
observable for the asset or lialhihity, either directly (i.e. as prices) or
indireetly {i.e. derived from prices).
Lewvel 3: Inputs for the assets or habilities that are not based on observable

markeat data (unobservable inpuls).
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2.4 Measurement of fair values (Continued)

When measuring the fair value of an assel or a liability, the Company uses
observable market data ss far as possible, If the input used to measure the fair
value of an asset or a liability fall into different levels of the fair value higrarchy,
then the fair value measurement is catcgorized in its entirety in the same level of the
fair value hierarchy as the lowest level input that is sismificant 1o the entirs

Measurement.

The Company recognises translers between the levels of the fair value hierarchy at

Ihe end of the reporting period during which the change has oceurred.,

i
L

Revenue reeognition

Income from services

Incomes from services are accounted on completion of jobs.
Other Income
In caleulating interest income, the cffective interest rate is applied to the gross

carrying amount of the asset (when the asset is not credit impaired).

2.6 Inventories
Inventories are valued at the lower of cost and the net realisable value after providing
for gbsolescence and other losses, wherever considered necessary, The cost of
mventory s determuned on weighted average basis, Cost includes expenditure incurreil
m acquiring the inventories and other costs incurred in bringing them Lo their present location
and comditzon mcluding octroi and other levies, wransit insurance and receiving charges,

Inventory is charged o statement of profit and loss on consurmpiion.
h g P

2.7 Property, plant and cquipment
L Recognition and measurement
Items of property. plant and eguipment are measured at cost, which includes
capitalised borrowing costs if any, less  accumulated depreciation and

accumulated mmpainment losses, if any.
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Notes forming part of the financial statements Tor the vear ended 31 March, 2018

1.7 Property, plant and cquipment (continued)

L Recognition and measurement {continued)
Cost of an item of property, plant and equipment comprises its purchase price,
including import dutics and non-refundable purehase taxes. after deducting trade

discounts and rebates, any directly atiributable cost of bringing the iem to its

working condition Tor its intended use.

Any gain or loss on disposal of an ilem of property, plant and equipment is

recogmsed i profit or loss.

il. Transition Lo Tnd AS

Cn transition to Ind AS, the Company has elected to continue with the carrying
value of all of its property, plant and equipment recognised as at 1 Aprl 2016,
measured as per the previous GAAP, and use that carrying value as the deemed cost
of such property, plant and equipment (sce Note 3 on Ind AS 101).

iii. Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expendimure will flow to the Company.

iv. Depreciation

Depreciation 15 provided on the cost of items of property, plant and equipment less
their esomated residual values over their estimated useful lives preseribed in
Schedule I to the Companies Act, 2013 using the Straight Line Method (*SLM),

Depreciation on additions during the year is provided for on a pro-rata basis i.e,
lrom the date on which asset 1s acquired. Depreciation on disposals is provided on a

pro-rata basis i.e, upto the date on which assect 15 disposed off.

Financial Instruments

i. Recognition and initial measurement

Trade recervables are mnitially recopnised when they are onginated. All olher
financial assets and financial lhaklites are inmally recosgnised when the Company

becomes 4 party to the contractual provisions of the mstrument.
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2.8 Financial Instruments {continued)

The Company messures a financial asset or a financial liability at its Gar value, In
the case of a financial asset or a financial lishility measured not at fair valye
through profit or loss. the lransaction costs that are directly attributable 1o the

sequisition or issue of the financial asset or financial liability are adjusted in the

value of the financial asset or financial liahility,

1. Classification and subsequent measurement

& Financial assers:

On mitial recognition, 4 financial asset is classified as measured an

- amuriised cost; or
- Fair value through other comprehensive income (FVOCI)
- Fair value through profit and loss (FVTPL)

Financial assels are not reclassified subsequent 1o their initial recognition, except if
and in the period the Company changes its business model for managing financial

dasels.

A financial asser 15 subsequently measured at umortised cost if it 15 held within a
business model whose objective is to hold the asset in order to collect contractual
cash flows and the contractual terms of the financial assel give fse on speeified
dales to cash flows that are solely payments of principal and interest on the
prineipal amount outstanding. These assets are subsequently measured at amortised
cosl using the effective interest method. The amortised cost is reduced by
mmpairment  losses. Interest mcome, foreign exchange gaing and losses and
impairment  losses are recogmised m oprofit or loss. Any pain or loss on
derecogninion is recognised in profit or loss. A financial asset is subsequently
measured. at FVOCT if it 15 held within a business model whose objective i3
achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rise on specified dates 1o cash Hows
thai are solely payments of principal and interest on the principal amount
vutstanding. These assets are subsequently measured at fair value, Inlerest income
under the etffective inferest method, forcign cxchange pamms and losses and
impairment are recognised in prolit or loss. Other net wains and losses are
recognised i UCL On derccognition, gains and losses accumulated in OCI are

reclassified to profit or loss.
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1.8 Financial Instruments (continued)

Further, in cases where the Company has made an irrevacable election based on its
business madel, for its investments which are classified as equirty mstrumenis, the
subsequent changes in fair value are recognized in other comprehensive income,
Other net gains and losses are recognised in OC! and are not reclassified 1o profit or

loss.

All financial asscts not classified as measured al smortised cost or EVOCT are
measured at FVTPL. This includes all derivative financial assets. These assets are
subscquently measured at fair value, Net gains and losses, including anv interest or
dividend inceme. are recognised in profic or loss.

b, Financial liabilities: Classification, subscquent measurement and pains and

lasses:

Financial Liabilitics are classilicd as mcasured at amortised cost or FVTPL. A
financial liability is classified at FVTPL if it is classificd as held for trading, or it s
a derivative or it is designated as such on mirial recognition. Financial liabilitics ar
FVTPL are measurcd at fair value and net gains and losscs, including any interest
expense, are recognised in profil or loss. Other financial liabilities are subsequently
measured at amortised cost using the effective interest method, Inlerest expense and
lorcign exchange gains and losses are recognised in profit or loss. Any gain or loss

on derecognition 15 also recognised in profit or loss.
iii. Dereeognition

The Company derecoghises a financial assel when the contractual rights to the cash
Nows from the financial asset expire or i lrnsfers the Anancial asset and the
rransfer quahlies for derccognition under Ind AS 109, A financial lability (or a part
of a financial lisbility) is derecognised from the Company’s balance sheet when the

obligatton specilied in the contract is discharged or cancelled or expires.

v, Offsetting

Financial asscts and financial liabilities are offsel and the net amount presented in
the balance sheet when, and only when, the Company currently has a legally
entorceable nght to set off the amounts and it inlends either 1o scitle them on a net

basis or W realise the asser and settle the liability simultansoysly,
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2.8 Tinancial Instruments (continued)

.49

v. Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable o

the issuance of new ordinary shares and share options are recognised as a deduction

from equity, net ol any tax effects.

Employee benefits

Employee benefits include shor-term employee benefits, provident  fund,

supcrannuation fund, gratuity and compensated absences.

i. Short-term employvee benefits

Short-term employee benefit obligations are measured on an undiscounted
basis and are expensed as the related service provided. A liability is
recognised [or the amount expected to be paid e.g., under shor-lerm cash
bonus, 1f the Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee, and the
amount of obligation can be estimated reliably. These benefits include
performance incentive and compensated absences which are expected o
oceur within twelve months after the end of the period in which the emplovee

renders the related service.

il. Post emplovment benefits

Crratuity

The Company has an obligation towards gratuity, a defined retirement
benefit covering all eligible employees. Tt provides for a lamp sum payment
to vested employees as per the Pavment of Gratuity Act, 1472 and is payable
on the exit of the employees afler completion of al least five years of service.
However any exil duc to death or total disability to do anyv sainfil
employment, this service minimum is ignored. The prescnt value of this
delined beneht oblization and the related current service cost are measured,
using the Projecied Unit Credic Method, by actuarial valuation at the balance

sheet date and provided.
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4.9 Employce benefits (continued)
ii. Post employment benefits {continued)
-Provident Fund
The eligible employees of the Company are entitled to receive benefits under
the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952, a
delined contribution plan, in which bath employees and the Company make
fixed contributions at a specilied percentage of the coversd employces'

salary {currently 12% of emplovees” salary),

-Superannuation

The Company makes contributions equal to a specilied percentage of the
vovered employee’s basic salary and DA, to a fund managed by the Life
Insurance Corporation of India (LIC). The Company has no further

oblizations beyond ils contmibutions.
iii. (Mher long-term employvee benefits

All employee benefits {other than posi-employment bensfits and termination
benelils) which do not fall due wholly within twelve months after the end of the
period i which the employees render the related services are determined based
on actuanal valuation or discounted present value method carried out at cach
balance sheet date. The expected cost of accumulated compensated absences is
determined by actuaral valuation performed by dan independent actuary as at 31
March every year using projected umit credit method on the additional amount
expected to be paid / availed as a result of the unused cntitlement that has

gecumuliated at the balance sheet date.
210 Taxatinn
(a) Current Tax

Current lax comprscs the cxpected tax payable or receivable on the taxable
meome or loss for the vear and any adjustment to the tax payable or

revetvable i respect of previous years. The amount of current tax reflects the

best estimate of the tax amount expected to be paid or received afier
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considering the uncertainty, if any, related 10 income taxes. It is measured
using tax rares (and tax laws) enacted or substantively emacted by the

reporting date.

Current tax assets and current lax liabilitics are offset anly if there is a legally
enforceable  right w set off the recognised amounts, and it i3 intended to

reabise the asset or seitle the liability an o nel basis or simultaneously,
(b} Minimum Alternate Tax (MAT)

MAT pard m accordance with provisions of Income Tax Act, 1961 which
gives rise to future economic benefits in the form of adjustment of fuyre
Income Tax liability, is being absorbed in the Statement of Profil and Loss
and the credit is being recognised when it is probable that the future

econamic benelit associzted with it will flow 10 the Company.
{¢) Defermed tax

Deterred tax is recognised in respeet of temporary ditferences between the
carryimng amounts of assels and liabilities for financial reporting purposes and
the corresponding amounts used for taxation purposes. Deferred tax is also

recagnised in respect of carried forward tax losses and tax credits.

Deferred tax assets are recogniscd to the cxtene it is probable that [uture
taxable profils will be availlable apainst which they can bc uscd. The
exisience of unused tax losses is a strong evidence that future taxable profit
may not be available, Therefore, in casc of a history of recent losses, the
Company recogmises a deferred tax asset only to the exrent thar there is
convineing evidence that sufficient taxahle protit will be available asainst
which such delerred tax assct can be realised. Deferred tax assets —
unrecogmised or recognised, are reviewed al each reporting date and are
recogmised! reduced to the extent that it is probable’ no longer probable

respectively that the related tax benefit will be realised.

Deterred tax 15 measurcd at the tax rates that are expected to apply o the
peried when the asser is realised or the Hability is settled, based on the laws
that bave been enacted or substantively enactad by the reporting daie.

"
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The measurement ol deferred lax refleets the tax consequences that would
follow in the manner in which the Company cxpects, at the reporting date, to

recover or settle the carrying amount of its assets and liabilites,

Deferred lax assers and liabilities are ollset if there is a legally enforceable
right to ofTset current ax liabilities and assets, and they relate 10 Income axes
levied by the same tax aulhority on the same taxable entity, or on different
taxable entitics, but they intend to settle current tax liabilities and assets on g

net basis or their tax assets and liabilities will be realised simultanaously,

2.11 Earnings per share (EPS)
Basic earnings per share ('EPS’) is computed by dividing the net profit or loss for
the year atributable to equity sharcholders by the weighted average number of

shares outstanding during the year.

Diluted EPS is computed using the weighted average number of equily and dilutive
squity equivalent shares outstanding during the period except where the result

would be anti-dilutive.
212 Cash flow statement

Cash tflows are reported using the indirect method, whereby net profit before tax is
adjusted for the effects of transactions of 8 non-cash nature, any deferrals or
aceruals of past or future operating cash receipts or payments and iems of income
or expenses assoctated with investing or financing cash Mows. The cash flows from

uperating, investing and financing activitics of the Company are segregated.
2.13 Cash and ecash eguivalents

Cash comprises cash on hand and demand deposits with banks. Cash eguivalents
arc short-term balances (with an original maturity period of three months or less
fronn the date of acquisition) that are readily converlible inte known amounts of

cash.
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214 Operating Cyele

Based an the nature of products / activities ol the Company and the normal time
between acquisition of assets and their realisation in cash or cash equivalents, (he
Company has determined its operating cycle as 12 months for the purpose of

classification of its asscts and ligbilitics as current and non-current.

.15 Goods and Serviee Tax (*GST") input eredit

GST mput credit is accounted for in the books in the period in which the underlying
goads or service received is accounted and when there is teasonable certainty in

availing / utilising the credits.

Recent aceounting pronouncements

Standards issued but not vet effective
Ind AS 1135, Revenue from contracts With customers:

On 28 March 2018, Mimstry of Corporate Affairs (MCA) notified Ind AS 115. The
new standard requires an entity 1o recognise revenue which depicts the wansfer of
promised goods or services to customers for an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods
ar services, Further, the new standand requires disclosurcs about the nature, amount,
uming and uncertamty of revenue and cash flow arising from the entity’s contracts

with customers,

The elfective date of adoption of 1nd AS 115 is financial year beginning on or after
I April 2018, with an option for retrospective adoption. The Company has
evalpaled the effect Ind A5 115 on the financial statements and the impact is not

irvalerial.

Appendic B fo Ind AS 21, Foreign cuwrrency transactions ond  advance

consideration:

On 28 March 2018, the Minisoy of Corporate Affairs (*the MCA™) nutilied the

Companics (Indian Accounting Standurds) Amendment rules, 2018 containing




_ SIS Pharma Logistics Private Limited
Notes forming part of the financial statements for the vear ended 31" March, 2018

Appendix B to Ind AS 21, which clanfies the date of the transaction for the pupose
of delermining the exchange rate (o use on initial recosnition of the related asser

expense or income, when an entity has received or pald advance consideration in a

foreign currency.

The amendment will come into force from | April 2018, The Company has
evaluated the eflect of this on the financial statements and the impact is not

material.

In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian
Accounting Standards) (Amendments) Rules, 2017, notifing smendments 1o Ind
AS 7, “Statement of cash {lows® and Ind AS 102, *Share-based payment.” These
amendments are in accordance with the recent amendments made by Internarional
Accounting Standards Board (TASB) (o IAS 7, “Statcment of cash flows™ and I[FRS
2. “Share-based payment,” respectively. The amendments are applicable o the

Company from April 1, 2017,
Amendment to Ind A% 7

The amendment to Ind AS 7 requires the entiiies o provide disclosures that enable
users of financial statements to evaluale changes in Habilities ansing from financing
activities, mcluding both changes arising from cash flows and non-cash changes,
suggesting inclusion of a reconciliation between the opening and closing balances
in the balance sheet for liabilitics arsing ffom [nancing activitics, to mect the
disclosure requirement, The Company is cvaluating the rcquircments of the

amendment and the effect on the Gnancial statements is being evaliated,
Amendment to Ind AS 102

The amendment to Ind AS 102 provides specific guidance to measurement of cash-
settled awards, modilication of cash-settled awards and awards that include a net

settlement feature in respeet of withholding taxes.

Mo impact 15 expected on account of this amendment as the company does not have

share based payments
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Moge 3

First time adogptivn of Ind A%

These are the Company’s first financial statements prepared in accordznce with Ind AS, For the vear ended 31 March 2017, the
Cempany had prepared it nanciel statements in sccordunce with Compinies {Accounting Standards) Rules, 2006, notified
under Scetion 133 of the Act und ather relevant provisions of the Act Cprevious GAAD™.

The accounting pelicies set out in Note 2 have been applied in preparing these financial statemens for the voar ended 31 Mareh
2014 including the comparative information for the vear ended 31 March 20017 and the opening Ind AS balznce sheet on the
date of ransition re, 1 Aprl 2016,

There are no differcnces between the fnoncial starements prepared uider {Previous GAAP'YIGAAP™ and Ind AS. Hence
reconciliztion has not heen provided.
A Orpliomnl exemptions availed

In prepatiag Lthese standalone financial statements, the Compeny has only availed the following optional exemplion
In respect of property, plant and equipment, the Company has elected to continue with the carrving value 25 at | Aprl 2000,
measured us per the previows (GAAP, and usc that carrying value as the deemed cost of such property, plant =nd equipmant.

i Mandatory exceptions availed
I. Estimates

Az por [od AS 101, an entity’s estimates it sccordance with Ind AS at the daze of fransilion o Ind A5 o at the ond of the
comparative period presenied in the entity’s first Ind AS financial statements, as the case may be, should be consistent with
estinules made for the same date in accondunce with the previous GAAP unless there is ohjeetive evidence that those estimates
were in error, However, the estimates should be adjusted to refieet any differences in decountin B policies.

As per Ind AS 101, where application of Ind AS requircs an enfity 10 make cenain cstimates thal were not required undsr
previvus GAAP, those estimates should be made to reflect conditions that exisred ar the dale of trENSition (for preparing
opeming Ind AS balasce sheet) or at the end of the comparative period { for presenting comparutive information as per Ind A%),

The Company’s estimates under Ind AS are consistent with the above requirement. Key estimates considered in prepacation of
e [nancil statements thal were not required under the previous GAAD are lisled helow:

-Fair valuation of financial mstruments carried at FVTPL

-Impairment of financial assets based on the expected credit loss model.

-Determination of the discounted value for financial insruments carried ar amortised cosl.

2. Clussilicution and measorement of financial assels

Ind AS 101 requires an entity 10 assess clussification of fnencial assets on the basis of facts and circumstances EXIEling as on
the date of transition. Further. the standard permils measurement of financial agsels accounted at amartized ¢ost busid on facts
and eircurnslances existing at the date of ransition if refrospective spplication is impracticable,

Accordingly, the Company has determined the classificetion of financial assets based on fucts and circumstances that exist an

the date of mn=ition. Measurement of the financial assels accounted 2t amortised cost has been done remospectively except
where the seme is impracticable,
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Mviles In ke finencial statements for the year ended 31 March 2008 {continned]
All amownes in ladian ropees | exeept shize data and where otherwise stated

As ar Ak i As art
31 March 2018 31 Murch 2017 1 April 2016
Oiber linnneizl assets
Non-corrent
Unsecured Convicdered Good
Cizpital advanecs - 147,505
- 1,047,005
Current
Ulninecwred Considered Goud
I'repaid expenscs 55,641 358
Lreposits 129,520 =
Emplavee advances 11,4611 158a
Linbilled revenuc 3TH.S08 - E
74,479 - 5544
Coondrectally reimbursable cxpenses:
Livegecanred
Coonsulered good | Refor Note8. | halow) 1 340 303 397,620 6,537
Consulered doubedil 7 , -
TR 207,520 316,537
Luse; provision - - -
1549342 £07,620 36,537
1133871 07,620 322441
Orher Assels
Son-Currenl
Advanee Inceme Tax { Net of Provision for MAT Rs. 77,6980 31
Mlarel 200T Bs. Mil; T Apeil 2006 Bs, Wil)
28 520 14,848 6,181
128,529 14,548 34, 1K1
Current
Balaices with siveamment sutharitics
-GET / CEWVAT credit receivable 115,454 [87,635 145 4HH
115464 187,635 149,458
Inventnories
at lower of vost ond net realisabic valus)
Facking Marerials 1505847 1,353,936 Y Pt
1,508,047 1,333,934 431,734
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All winewnts in lndian ropees | exeept shire data and where otheravise stated

Azt
M Murch 2018

b1 Trile receivubles
LUnseenred, considered gond
Tracle receivibivs outstanding for a period exgesding six months
fooos -t date they were dug for pavinciy

As al
31 March 2017

As al
1 April 2006

Unsecured, considered pood 3541 17,067 41,19
Dinebafad . _
(336,541 L7067 471.1%4
Less: Peovision For doubtful frade receivables - -
36,541 17,067 HEER
Uthier Traufe recaivables
Unsceoied, considerad oood 1.115.634 151,950 a3 897
Eroulriol - -
1,115,634 151,950 Ui uyy
Less: Provision for douhkilul imkle receivables - - -
1,115,634 191,930 o1 ua7
1.452.175 208017 135,101
0 Cash and Cush Equivalents
Balances with hanks
In curent accoants AR TT.03E 23a,803
Total cash and cash equivalenis 416,440 T30 HG,ED;




SF5 Pharma Lagisties Privare Limiced
Mites (o e fivanciul stulements for the year ended 31 March 2008 {eontiiued)
AA ansonrnes i Lndian mipees |, CECEp share datn and whege athetwise sabed

1

[

Ax ot A% Al Aol
A March 2018 3T March 2007 I April 2016
Shire capital
Authnrisedd capical
L0, 00 Exuity Shares of Bs10 cach R HIICEION LR CHAH
100, R0,k 100, (8000, (0 [T
lasueid, subscribed and paid-up capitul
P00, 0 Equiny Fhoces of R 10 vach fully paid up 10,0, ) 108, L, 10,00 £
10,0400, 615 T00,H1G, 1410 10,00 000

Heconeiliatinn of the sumber of equity shures outsennding an thie beginning and al the ol ol the repurting veor is ns given
il Fqquity shares:

A at As al
Purticulnrs _31 March 2013 30 MWarch 2007
Nin, of slares Ammznd i, of shares Admounl
Mumiber of shares &1 the heginning of the year TR T II0, D0l 100,000 (IR ERATRH
Fumfoer of shares issead during the yem - . - A
Mumber of shares ol the end of the yvear (L) ) L0 N, R LTI 1L IM13.01HI

Hightx, prelerences and reserictions atiached n shares

id Equity shares:

Thez Cenmpany bins omly one class of Equaty Shares having 5 par walue of Bs. 1 por share Each luobder of the boyuity Shares 15 enfiflsd o oone vace net
shime

Irs the event of hguidation of the compary, te holders of squity shares will be cotifled to roseive rensaising assels of the company, afer distribuion of all
prelerentinl amaumts. The distribation will be e propadtion o the romber of squity sbnres held by shorehelders.

Dretails of shares beld by shareholders hnlding more than 5% of the aggregaie shares in Ue Conpany
i} Equiry sharess

Asal Asal
Fardicilars 50 March 2008 31 Murch 2017 ;
Moo ol shares Y hnlding Mo, uf shares LA !||:||-|“||_2
Equity shores
M5, Aspinwall ard Company Limabed 1,111, 01K 1007 1,000,000 10,
I YT 0% 1,018,010 1008,

Allthe ahove [O00000 [ L0000 Eguity Shares are beld by 1l Holding Comgisay M5 Aspioowall pied Company Lonabed ard ils nominsss,



SFS Pharma Logistics Private Limited

Mudes f the fingncial seatements for the vear ended 31 March 20018 {continued)
Al amamss in Indian rapees | sxcept share dor and whene ctleawime glatsd

L

14

orrowings
Psan Current

Ungocuead - Loan from Holding Conspany

Ceher Financial Liahilities
Son-Current
Interest zccned bar not due oi bomeavimgs

{arrent

Current Mafuritics of Long lerm debd - dueto Holding Company
Iierest aceroed bl ot dus on bosrawings

Aulvance [rom customers

Pavalde con punciies of Figed Assers

Wirhbolding teeoes aind staticory duss

Dre to Holding Company

Crthears

Trade payables

Current

Toral onstanding dues of Micro Enterprises and Smal
Lplerpnizes (Feter noic 22)

Total oustandusg dues of creditors other than Migre
Enterprises and Small Enlerprisss

Azt 31 Mareh 2018, there are oo autstanding dues o meeny and small enzerprites. There are no mrerest due ar vntslanding on the same,

Frovisions

Mon-Cuarrent

Provvasann for Cisdinty ( Nea Fosded)

Provizion for Compensated obsences {Nan Funded)

Currenr
Provision for Gramaly (Nan Fonded)
Provisian for Compensated obacieces (Mon Funded)

Axut AR al Ax ot
31 March 2008 31 March 2017 1 April 2016
4 000,00 . TIHEAIN
4, W16, ) 3, TG00
a0,y e I 1,564
IR = 11,564
- 4,300,000 =
x 210,540 F
14,443 80,831 36,137
- Tf, 50
47,355 17204 11,463
A0, 285 . 154,755
24,80 5,181
q07.007 4,630,405 27,755
Ja13 pis |,388455 LAsT 4
J3035,085 1.38% 438 1457402
223,510 53360 24,95
116,040 17,250 11,344
339,530 T06H i34
33000 fr, 3lR 3,350
25000 4780 1,550
50,00 [0, 540 5000




5F% Pharma Logistics Private Limited

Motes to the financial statements For the veur coded 31 March 2018 {continued)
All zmounts in Indian mupees | sxeept share data and where otherwize stated

is

I

Revenue from vperations
Sale of Services
Farwarding

{Mlier incame
(i} Interast income comprise:
Interest on Income Tax Refol
{11} Others:
Lxchange Gain (Mei)
Liabilities / Provisions oo longer reguired written back
Ml hneous Incame

Emplayer benefits expense

(2} Balaries, Wages and Bonos

(b} Contritutiaa e Provident and Other Fends
(e} Crutuidy (Man Fundad)

{d} Seaff Welfaie Expenses

(e} Bemensurement of coaployee henafits to QO1

Finanee costs
Intersst expense o
{Hhers
Loan from Holding Conpany

Oither expenses

Comsumption of Packing Mawenals
Haundlug Expensas

Imnsporting Charpes

Powver and Fuel

Ren

Repairs 2nd Maimensnee - Buildines
Ropais and Meimienanoe - Others
Hates and taxes

Comnmunieation

Travelling and Conveyce

Printing and Stslionery

Lagal and Protessional

Exchange Loss

Misecllanesas Expenses

Payrecuis weamdilars (Befer Mo 1901 below)

Mole 19.1- Fayments to Anditors comprises
{ netof service tax input credit , where zpplicahle)
Fo Bttutory Avuditors
For Stanmory Audil

For the yvear encled
3 March 2015

For the year ended
31 March 2017

9RITTTE | A2 S5
DRIT.TTh 1,625 954
491 1015
- 51,898
5024 452
3 i
1, 121} 33,373
2 2R A0S 772451
[TaTs 53848
LEE,7u0 31410
114,024 20,235
(172210 -
2,584,090 H77. 045
19 I
424 0380 221,534
424,049 111.545
1IY.515 o
4,022 995 G17.347
330,326 -
33,9230 5,561
[R3 Sall -
75,040 Bl
3,360 T.A00
265,381 212,950
1, A3 14,620
483,340 X35 723
12,580 WaEl
123,800 Li4620
|54, 255
164,203 |6, 1L
75,000 75,000
6,197, 464 1,535,764
T30 T8
R LT T3 .HHE
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LE% Pharma Logistics Privace Limited
Motes o the financinl stadements for the vear ended 31 March ZU1E {contineed |
A0l zmaonnrz i Endian mapees | except sleang data and wieme atherwise smbed

I3 Tax pssers, linbiliries and reconciliatinns
A, Deferred tax (asser) lizbilities

{a) Movement b deferred ey halnness for Uie yvear ended 31 March 2015

Asut 21 Mareh 2018

Melbulunce  Recognised in Hecognised

1April 2017 profiterloss  in O Nt Deferred tay Deferred L
AESCE Finhility
Bleferrad tax {assel) liahilities N
Freperty, plant =nd equipment 33,265 B2 Rl {16,155 2 106,153
Employes henefits® (200300 (35,376} (775 L1001 8T ) L0851 :
et eleferred tax = 12,335 47,514 (44,775} 15,074 101 051 116,055

() Moventent in deferred tnx halanecs fur the venr eiided 31 March 2007

As st 3 March 217

Metbalance  Reeognised in Becoguised

1April2016  profitorlass  in OCI B Befereed sz Bieferved tax
assel Tizbilily
Deferred tax (assety’ linhilitics
Preperly, plant and eguipawnt - I3.2R5 - 33,185 - 13,2463
Fmploves benedis® - {201,930 (20,5507 201,930
Net deferred < 12,355 ; | 2,525 10,830 33,265

*Includes provision for gratuity, provesion for leqve encashiment, provision for booos and aetuanal gund [oes on remeasunmenl of Gefined
beaefat habehity recognized in Other comprehensive income

[ ¢] Mores:

I'he Company ofsels tax asscts and labilities if and only 1701 has o fegilly enforceable right o set ol cument tax assaiE and coment @y
hablitics 2nd the defermed tux assets and delerred 12x liabilities relate o income taxes levied Ty Uleg warmse lax suthority.

Sighificant mamagement judgenwnt is required in determining provision far income tax, defemed income tax assets and Lobilitics 2nd

IfEG'-'l:'m-':i]iJ_'-' of delzred incemce tax assels, The ]'-EI:-:";-'.-'EIHE:i]IIIF ol delvmed income! tax assers is ke on estimates of faxable ncome b._".
eaich junsdiction in which the relevant entity ogenies and the perind aver which defemed ncome thx assets will be recovered.

B, Ochier 1ax axselx

As ot Asat As ot
Particulars 3 March 2018 31 March 2007 1 April 2006
Man CUrrenr
Addvance tmg, et of grovasion Tor ey L2852 14 R43 3k, 1R
1 2H XY 14,545 An 5L
L. Reconciliatinn of efffective 12 rate =
Pirtientsrs Fuor the year enged For the vear ended
31 Mlarch 2008 A1 Murch 2007
Frofie { | boss) helore tax 7,738 (L 148 /2T
Company's domcstic s ale- MAT 1% 055
Tax using Company’s damesdic i mee 77,608 pal
Trmpact of:
Determed Tax labilities recopnized AT 514 12335
Mininmine aliermale tax 69K .
Income lnx expeise 135213 12335
Fective inx moe U.3F707 {0,000y

Company has sufficienl camy forward Toss for set off agsins) futune laxuble income. However Minimum Altemate Tax (MAT) hus boon
provided on the book profits of the Comapry, computed under scetion 113 18 of the Central [ncome Tas Acl, 1961 .Company has incmmed
L lasses during previous year, no provizion has been created for Curvent Tax.




Bl Mharma Logistics 'rivage Limite]

“ipres o the financial statemcnts for ihe vear sadded 31 March 2008 (continsd)
All amoumts in ndizn nopees |, except share datn and wherne oterwise stavad

24

Employes Rencfits

(ip Belined Contribution Plans:

The Campany mnkes contibubens wewands provident fund for gqualilving employees! Amonmt of Rz, 86 33012007 Bs. 25847/ has
been recognised.and incloded w "Contribetion o provident and other funds™ m the statement of profit 2nd loss on account ol provilent
fuand.

The Campany secognized Rs. 64,1255 (31 March 2017: Bs. 18,5465 fir supsemmtion consribution and othes retirement benefit
contribmtions in the statcoment of prodie and loss,

(i) Delined Benefit Plan:

The Company s o defined benefic gratiny plan. Every emploves wha hos conploted five vears or mure of servics pets 3 pramite on death
ar resipnaiion o ecliooment at B5 dmpes salary (last diawn sufary] fir each completed year of serdizs. The selvenss s unlundsd and an
Aceint ol Ks, TEEFI0M 2007 Rs, 314 105) has been recoprized snd inchded in "Coalzibution i providentand other fands® in the
statemnent of peofin anl loss on account of provision,

Wavemenr in wet defined berfir Sohiliny / fassers

The Enllowing rablz shows a rovoncitintion from the opening batsnces w e closiog balahos for nel defined benefit lishiline / {asse) and

Dreftined henelit obligaiion Met defined benefit lEability / (asset)

A March XME 30 March 2007 3 March 2018 31 Yarch 2007

Upening halance A0T20 2B 509,72 ARSID
Clarrend service cost 12520 3370 12,3200 53T
Iiterest eost /f ikeame) A A6 R 4,10 2, 1541
Actuanial (gamh o less on financial assungtions = 23,864 23 860

Acnaarial rgain) or luss on experiencs pdjusiments . - -
Pasl serdce cosl - - .

T HI0 S07X oS00 54,720
Incluce] in €RC1
Remeasuremant lnzs (gain!
Azl oss § {ymim .;'risin|_1_ frarm:
Dreznograplise assumqtions . S 3
Fimimcind :w;u:r;prin:nns 15,020 ¥ {4,044
Frpemience admsiment 181,250 % 181,250
Actual Keturm on plan ass=is : -
cxcluding imleresd mcome - il |
172,210 = 172310 R
(hrher
Camtmibutions paic by the cogibver = 3 : :
Benedis panl - - - ;
Clusing hatance 245,510 39,720 243510 54,721
Hepresenced by
Met defined benefii o5t } =
Met defined benefid liabilin ZAR.510 {1
245510 20,70

i, Acinarial assumptions

The fdlawing were the principal actuanal asswmations ar the repoming date {(expressed 5 weighted avizages).

Fl-Mar-18 3 March M7

Thiseoant mre TAlMapa A A0V pa

Salary escolasion rawe 4 pa 8% p.n

Mortaliny sty 2% 2%

Assumplzins reganiling futare mortality lueve besn bosed on published statistics and martali ke The current Jongevinics undpj]:j.-.i.ﬁ'g'-l-l:.e;_. .
a. = i & 2 N o

vithess of the defined beefit ehligaton ol the repomiing date were as Ballows i

ol sk

I..:._. - AN
i1, o il i
= ]

- ! i
- _..'



5% harma Logistics Privale Limied
Mg b Lhe financial statements for the vear ended 31 March 2018 (confinued)

All amunts in Indizan oupees | except share dnta and wisere themwise stats]

ii. Sensitivity analyai

Bearunzhly possible changes al the repoming dase v one of the relevane noroarial asguinpizans, haldmg oiher nssumpiions constant, weald
brave affectsd the defined benefit obligation by the smounts shown below.

31 Murch 20 E X1 Mlarch 2017
Increnge [ocrasse Increas: Necrense
Crisconnt rale 1% movement) {16470 15,60 (&, 300 2010
Enlary cacalation mes | 1% mavenwmt) 12420 [18,55) 4810 {3300
Withdrawal rate (1% movement) {1,730 Lglo {441] 330

Afthaagh the analysis does not ike aecount of the full distibuticn ol cash s sxpected onder the plaw, o does provide an approsimation
of the sensitivity of the ssumplinns shown,

iii. Maturiry Profile of definesd benelil obligution

(iraiuity
3 March 28 31 March 2INT 010 April 200

Yer 1 25760 GAT 1450
Year 1 11510 SAR 3070
Weqr 3 34l TEIN 440
Tiard I E450 4770
Year 5 320 L3R 1K
Yoar bl 10 EUER T 930 ZHIID

iv Actunrial assum plions fur bong ferns commpensated ahsenees

3 Mureh 2008 30 Marel 207 08 April 2006

THEcounr rale 7.0 i, =0 7.70%
Snlary cscalainn s % B4 At
Atiriian

Mansgement ssaff 12% 12% 12%
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Murles Lo b Doancial slztements for the vear entded 31 March 2088 (continned}
Al miennty in Indiun nopess |, exceps share dat ard whese ctherwise aeaned
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Financial instroments {conlinued)
Cupital manapemenr

The key ehjective of the Coiispany's vapiial menagenes i5 fo cnsune tial i maiotains 3 stable capita] stnacure widli the Tocus oa el aquizy o phald
trvarstor, enabiles urd enstomes sonfidence and 1o ensure fusurg develommots of the business, The Copany is focusad va sinlaining 2 strong ecuity bage
W Gnsaire independence, security as well as financial flexibility for potennzl fiure borrowings, if required, withont impacting the sk profils of 1he
Canmpany.

The Comipany's delsl Lo equily mtie s da repoming date are as follnws;

A% ar Asut Asal
31 Alarch 2008 31 %arch 2007 31 March 2004

Patal lakalitics 235,313 133,378 241H932
Letses: Coshyardd cosly syguinvalents 416,444 17031 23051
Ml debt AL HES i 0506 447 I, 083,132
Total eguity (RATARE) 11O Al 139,140
Diehi to equoity ratin {10413 [6.04) 164

Trere are i changes inlie Coonpany's appraach e enpitnl mensgement dusing the year. The Company is nntsighjeer io extcmally unposed capital
reguirsmenls

Financial visk management

Ul Cunmpany bas exposure o e Tollowizyg sk ariging fron: finaneial st enis:
111 Crecht risk;

{ilh Liguidiny risk; amd

&ied Marker risk

HRixk mamopement framewnrk

The Congpany”s board of dirsctars hng overall sespursibibity for the establishment and oversight of e Conpany™s risk marag=ment frameaork, The boand
ol denectors is respoogible for doveluping anid menitoring e Company's sk mosmgement prelicies

The Uompamy's risk managenses polroies are estahlished fo idosify and analysc b risks faced by Ure Campany, 0 581 nporoprizie risk lks and conrdrals
and ro moninor risks and adherence o limiss, Risk manapement policiss and syslems ors reviewed reznlnry 1o reflos clanpes m market conditiens and the
Leanpainys aclivitizs. The Compary, theugh als luming and mansgement ssendards and procoduces. aidn o maintain a dissipfined and constructive
coatrd arvirnnment in whiclk all vplovees undersinnd i roles asd cbligation.

(ih Credit risk

Crodiv ngk s the risk of finarcial lass o 1he Compary i @ cestomer or cocnierpany i fmangial insirument f2ils o meel s canlmchzl abliparions, nnd
ariwes principally fram the Compaiy's roscavabies fram custamere and imvestmenrs in louid sdmsad funds

Thee carrying anwunt of fedluwing finanginl asseis represenis the maximum cradit sxposime:

Trude receivables
The Cronipany’s eXposurs o onadit risk is influenced mninly by due individual charciensiee of vach customer., However, mznagement alaocansiders the
iaEless thot moy influenee the enedit risk of ils customer bose, includivg e defaslt rok ol e fndustry,

Credit risk has afways besn isagad by e Company thracgh eredit npprovls, carablishing eiedit lisns snd continuously maniznricg e credipaonlions:
nf customers hesed on which the Company agrees on the credit tenms wiil custorers in e niemzl course of business. On acoeomt of adoptioe of Ind A%
16, the Company uses expected credit Inss model 10 assess the impairment loss oc gein. The Company uses a povision malris o compule the expected
eredir loss allovance fur irade receivables and anbilled revenees. The provision matriz inkes ipie acooant svailable excemel and istemal credit sk Feears
and the Campany’s historical expersencs lfar cusicomers.

Ceedin eisk AR
Pl albowance Lur Lltime sxpected credit logs o custners balances for the year snded March 31, 2008 was B Wil C3006 - Rs Ml

[ii} Liguidity risk
Ligandity sk s the risk hat the Company will encouster JilTizulty in mesting the abligatings associobed with its financiad liabalitivs Gl sre seibed by
delivezng cash ve 2nnther ficanzinl asset. The Company™s approzch b menaging liquidity jie to eneare, pe far a3 pesathle, il i will have sufficisnl
liqquictity 10 mazat its liabililics when they ars dus, under bath nonral and stessed conditiors, withont ineurring umicceplable losses or risking damage 1o the
Company’s reputation.
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Albampunls in Indian rupees |, exeepr share data ol whene cthenwise staced

2

i

Finuncial instroments {conlinued)

Financlal rish manugement (gontinued)
{ii) Liguidlsy visk (cuntinoel}

The Company’s objective is i muintain 2 balance betovcen eontinuly of finding and fexibility thrangh by ensuming adeqeste migmpily
menerated Mo

Expaoswre b liguidity risk
Thie contzagtm] undisconnbad cash flows nsspeiated with finaicial libiliias 21 reposTilng danes zre as Fullaws;
Contracoual eash Mows

ERRY A e S =

arch 201 Carrying Tots] 2 manths ur 2.17 muonihs [ - ek “lorg than 5
amaount Bess - years

Financial liahblitics

funes | H

I_fpu El'm-.h-lﬂ: frean 4,000,000 £.000,000 ? = o 101, P -

reiate] paitics '

Tradle payables 393155 3,035,645 1535085 - ¥ . -

Criher firgacial Behilies BPR014 LI REE - ITAry BT 00 - -

Ul mrlual cosh flews

31 March rrvi n 3
arch 2017 Carryiog Tutal I manths or el ik i P L lore than 5
Aol Leas 2 . yeidrs

Finaneial labilities
Rupes temm loarms frum
relaned o

Tradz pymbles 1,385 4358 L 389 458 380458 . x = ®
Crher firancial leabilbilies 4. G5ANE 44630405 A0 ANS 4,300,000 - - -
Conlricloul] cosh flawe

A1 March 2006 Curryving Total T months or 2 1% minils 13 vaars 25 vears Mlore than &
amount less VRIS

Financial Habilifies

Rt term [oars from FEAM] T, N - - U000 - -

refaled pariies

Trads poynbbes 1457402 | 437 402 1,437,402 - - -

Crther firarcial labibises MELEI LRk 20931000 207,755 11,564

Fhe preess andlewsfourlows) disclused in the aheve teble represent the conime sl undiscomled czsh faws ralaung to fnzncial linkilinies.
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Mudes 1o the finapciol stnlemenss Tor the vear coded 31 Marcch 2018 {eontinoed)
All armmnesits anc Imbien ropeys | uxcepl share daty and where ofheravise sinped

I8 Fimancial inslmimenls (eontinoed)y

i) Markel risk

Welarkel risk is the risk that changes in matker prices, soch as Forsign exchanze rases and infciest rales will affect the Company's incuire or the value of ==
hnldings of firdcial instruments. The abjective of market risk monnpeiet & 1o mansge sod comire] market rick eapasuncs wilkin acceprzble parameies,
whibs aptinusing the retum

A ol now, thy Copany have o enered fnlo any sud of derivative conecis, |mander o manyge markel risis,

Fureign corrency risk

Ths Cmpary is expesad 1o currsncy risk ta the sxient ik (hene 5 0 mismatch bemwesn the sirencies towhich transactinrs ars densminanal ok the
duncticmal vurrency of the Caitgpany. The finctional curreiey of company is TN, The carmrencies in which these tramsactians are primasily desonsinated 1
WS, GOT, G0 argd TFY.

Tlor summary quardicafive dala about the Company’s exposuse o currency risk ol the end of repoarinE pericd expressed i AN are 25 doflews;

Asaril March 2014 [T5Tk LHF JPY G0
Finnneialf azseis

Ivode reccavebles |83 TIE - . 102017
."-'L-l.npusur: tn forelon currency rish (nxseis) 1,083,773 . - JEI.U-!?
Fenaneial lihilid=s
Trale prables 53,5019 215,15 31,395
el paposure o foreipn correney risk {liabilites) L -][jl',lsj 1808 ¥
As at 31 March 2017 USD GBE My SGL
Firancial nssass

Urads mcuivables 40547 - . -
MNed exposure to fareign corrency risk (nsseis) 4,567 = - =
Finnncaal habilmes

Trade prahbles T uaZ i 53524 r
Net expnsure tin forcign currency risk Hahilities) H'.T-:i!?'.! - 51523 -
Asal | Apnl 2016 LS Bl JEY S0
Fintanz] sisuls

Trulbes necevables 340 388 - -
Mef expuoswre io Foreigpn TUTFEIEY Fish (ansels) 40,555 - - -
Financial linkilifies

ITade prables ) A, A0 - Il
Met expnsure i forelon eurrency ribh-l'liahili:iexr 5,520 - 34214 -

Semsilivily unulysis
The sensitiviey of profic or loss 4 changes in exchanpe oies arses meinly From Frsipn correndy denominsied finoncel issmanents.

Particulars Lipact un profil or [liss) Impace nn equity, et of tax

Aral Asal As ol Agar
20 Aarch Z008 30 Mareh 2007 31 March 2008 30 Morch 2017

L S1F Sensitivily

IMRILISLY - Increuse by L% ([N 3120 2,250 1l
INRAISD - Doercase by 1% £10,203) 3,126 (2,250 (3.136)
GEP Senslibvify

INBAGRP - Tneresse by 1% [2,53K) = e -
INBAGRP - Thecrerse by 1% 2138 L, TH -
JPY Nenaitivily

INBAGRY - Inergase by 1% (316] (3241 TR (5264
INBMGBY - Ducrease hy 1% il A ETE 526

SO Sensitiy ily
[MR/SGEE - Increase by 1% 1.0 - Rl -
INREGD - Dhcriase by 14 {1,020 - {#24) -
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Mules Lo dbe Anoncial statements for the year ended 31 March 208 {euntinmed]
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15 Vinencial isstruments [continued |

Finaneisl rish monagenseit {contimmed

Drheress rarg risk
The Compary's exposure 1o the risk of changzs in market intenest rates sefates I he Cempany's lang-2rm debt with holling company

25 The company has not uederinken any cash frnsactivos during the year ended 5F Macch 2017, Hence, the dischasire with tespol o 1B heddings or
dealiizd in Specifisd Bank Notes {SEN=") as defined in the notification 5 0, F40T(EA dated Heh Novimder, 2016 of the Ministry 0f Fiasnge, during the

periaf fium Btk Movemnber, 2016 1o 3l December 5016 as sequired under unemdment 1o Sehedule 1 10 the Companses Act, 2017 s pol applicable

for JERKY, SUNNY & HATESH Sor and on behalFof the Boand of Direeross
Chevlered Aoconnionis 5F5 Pharma Logistics Private 1Limited
Fira's regwiradion number: (013265 LI630A0KL201 1 PTCo29554
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