JERRY SUNNY & RAJESH

Chartered Accountants

I st floor, Vattoly Estate, St. Vincent Road, Ernakulam Morth, Kochi -18
Tel: D484- 4032308, 4028299, e mail : jerrysunnyandrajesh@amail.com

Independent Auditors Report
To The Members of Malabar Coast Marine Services Private Limited
Report on the Ind AS Financial Statements

We have audited the accompanving financial statements of Malabar Cousst Marine
Services Private Limited. (“the Company™), which comprise the Balance Sheet as at 31
March 2018, the Staternent of Profit and Loss | the statcment of changes in equity and the
Cash Flow Statement for the year then cnded, and a summary of significant accounting

policies and other explanatory information,
Management's Responsibility for the Finaneial Stutements

The Company’s Board of Directors is responsible for the martters in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of thesc Ind AS financial
statements that give a true and fair view of the financial position, profit / loss including
{other comprehensive meome) (financial performance), changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Act.

This responsibility also includes the maintenance of adequale accounting tecords in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting the frauds and other irmegularicies ; selection and application ol
apprapriate accpuniing policies . making judgements and estimates that arc reasonable and
prudent ,and design, implementation and mainlensnee of internal financial controls, tha
were operating cffectively for ensuring the accurscy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind A% financial statements that
mve d truc and fair view and are free from material misstatement . whether due to fraud or

ST,



In preparmg the financial statements, managemnent is responsible for assessing the
Company’s ability to continue as going concern, disclosing, as applicable, matters related
lo going concemn basis of accounting unless management either intends to ligmdate  the

Company or to cease operations or has no realistic alternative to do so.

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on

ol audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
anil matters which are required to be included in the audit report under the Provisions of the

Act and the Rules made thereunder.

We conducted our audit of the Ind AS financial stalements in accordance with standands on
auditing specified under section [43(10) of the Act. Thosc Standards require that we
comply with cthical reguirernents and plan and perform the audit to obtain reasonable
assurance about whether the Ind AS financial statements arc frec from  matlenal

mmsslalerrient,

An sudit involves perivrming procedures to obtain audit cvidence about the amounts and
disclosures in the Ind AS fmancial statemenss. The procedures selected depend on the
auditor's judgment, including the assessments of risks of material misstalement of the Ind
AS linancial stalements, whether due to fraud or crror. In making those risk assessments,
the suditor considers internal financial control relevant to Company’s preparation of the Ind
AS financial statements that give true and fair view in order to design audit procedurcs that
are appropriate in the circumstances, An audit also includes cvalualing the approprialeness
ol accounting policies used and the reasonableness of the accounting estimates made by
Company's Board of Directors, as well as evaluating the overall presentation of the Ind A%

financial statements.

We are also responsible to conclude on the appropriateness of management’s use of the
going concern basis of accounting and, based on the audit evidence obtamed, whether a
material uncertainty exists related to events or conditions that may cast significant doubt an

the entity’s ability to continue as going concern. If we conclude that a material uncertainty




exists, we are reguired to draw attention in the suditor's report o the related disclosures in

the financial statcments or, if such disclosures are inadequate, to modify the opinion. Our

conclusions are based on the audit evidence obtained up to the date of the auditor’s report.

However, future events or conditions may cause an enlily o cease W conliniie as a going

LOTICLETTL

We belicve that the audit evidence we have oblained is sufficient and appropriate to provide

a basis for our audit opinion on the Ind AS Anancial statements.
Opinion

In our opinton and to the best of vur information and aceording to the explanation given to
us, the aforcsaid Ind AS financial statcments give the information required by the Act in the
manner 5o required and give a troe and fair view in conformity with accounting principles
gencrally accepted n India of the state of alfairs of the Company as at 31 March 2018, 115
profit {including other comprehensive income), changes in gguity and its cash flows for the

vear ended on that date.

Other matters

The compurative financial mformation of the Company for the vear ended 31 March 2017
and the transition date opening balance sheet as at 1 April 2016 included in these [nd AS
financial statcments, arc bascd on the proviously issued statatory financial statements
prepared in accordance with the Companies (Accounting Standands) Rules 2006 audited by
us, ag adjusted for the differences in the accounting principles adopted by the Company on

transition to Ind AS, which have heen audited by us.
Chur report 15 not modified in respect of this mateer.
Report on other Legal and Regulatory Reguirements

l.  AS required by the Companies (Auditor’s Report) Order, 2016 (* the Order™) 1ssued
by the Central Government of India in tenms of Section 143 (11) of the Companics
Act, 2013, we give in the Annexure-A, a statement on the matiers specified in

paragraphs 3 and 4 of the order.

2. Asrequired by Section 143(3) of the Act, we report that:
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We have sought and obrained all the information and explanations which to the best

of our knowledge and belief were necessary lor the purposs of our andit.

T aur opmion proper books of account as required by law have been kept by the

Company so far as appears from our cxammation of those books;

The Balance Sheet, the statement of Profit and Loss and Cash Flow Statement and
statement of changes in equity dealt with by this report are in agreement with the

twoks of account;

Tn our opinion, the aforcsaid Tnd AS financial statements comply with the

accounting standards specified under section 133 of the Act;

On the hasis of the written representations recerved from the Directors as on 31
March 2014, taken on record by the Board of Direttors , none of the Directors is
disqualificd as on 31 March 2018 | from being apppinted as a director in terms ol

Section164{2) of the Act;

With respeet to the adequacy of the internal financial controls over financisl
reporting of the Company and the operating cffectiveness of such controls, refer ta

our separate Report in “ Anmexure B” and.

With respect to other marters included in the Auditor's Reporl in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our apinion and to

the best of owr information and according to the explanations given 1o us

I The Company does not have any pending litigations which would impact its

financial position;

i, The Company did not have any Long Term Contracts including denvative

contracts for which there were any matenial foresceable losses,

1t There were no smounts which required to be transferred to Investor

Education and Protection Fund; and

v, The disclosures in the financial statements regarding holdings as well as
dealings in specified bank notes during the period from ¥ November 2016 to

30 December 2016 have not been made since they do not pertain to the




financial year 31 March 2018, However, the Company has provided requisite
disclosures in its financial statements as to holdings as well as dealimgs 1o
Specificd Bank Notes during the period from 8" November, 2016 to 30"

December, 2016 pertaining to the Anuncial year ended 31 March 2017,

For Jerry sunny and Rajesh
Chartered Accountants

Firm Registration Number: 0013265
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Malabar Coast Marine Services Private Limited

Annexure —A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors® report to the members of

Malabar Coast Marine Scerviees Private Limited on the Tnd AS financial stalements

for the vear Ended 31 March 20138,

We report that:

¥
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(a) The company has mamtained proper records showing full particulars

including quantitative details and sitvation of its fixed assets,

{b) As explained to us, fixed assets have begn physically venfied by the
management st reasonable intervals: no material discrepancies were noticed on

such verification,

{¢) There are no immovable properties owned by the Company.

Being a company in Freight Forwarding services, there is no inventory, so
reporting on physical verification and maintenance of invenlory were not done.

The Company has granted an unsecursd loan amounting to Bs, 275 lakhs to its
holding company M/s Aspmwall and Company limited covered in the register
mainrained under Section 189 of the Companies Act, 2013 (the "Act’) and it s

outstanding as on 317 March 2018,

{a) The Principal amount of loan is repayable by Holding Company on August
2018 from the date of release of the loan jand the Company s regularly
receiving the monthly inrerest due.

(b)Y There 15 no overdus amount.
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The Company has given loan amounting to B 273 lakhs to its holding company
which does not exceed the lmit prescribed Uis 180(2) of the Companmies Act
20013, The Company has disclosed in its Omancial statements the [ollewing

particulars regarding the loan given.

Amount Rate of Intersst Date of Repayment
275 Lakhs 12.5% 06/08/2018

The Company has passed due resolution umanimously for giving the loan to the
holding company in their meeting held on 4" August 2014, The holding
company has not delaulled in payment of interest on the duc dates. The
Company has maintained the register with respect to the loan given as prescribed

i Section 186(Y) of the Companies Act 2013,

The Company has not accepted any deposits from the public dunng the year and
hence the directives ssued by the Reserve Bank of India and the provisions of
section 73 o 76 or any other relevant provisions of the Companies Act, 2013

and the rules Irmmed there under are nat applicable to the Company.

The Central Government has not prescribed maintenance of cost records under

Section 14% (1) of the Companies Act, 2013 for the Company's products.

{a}) According to the records of the company, all undisputed statutory dues
including Provident Fund, Employess™ State Insurance, lncome-tax, Sales-tax,
Service Tax, Customs Duly, Excise Duty; value added tax, Cess and Goods and
Service Tax to the extent applicable and any other statutory dues have generally
been regularly deposited with the appropriate) authorties. According to the
information and explanatnions given to us there were no outstanding staturory
dues as on 31 March 2018 for a penod of more than six months from the date

they became payahle.

(b) According to the information and explanations given to ws, there are no
amounts pavable in respeet of income fax or sales tax or customs duty or excise

duty or cess or Goods and Service Tax which have not been deposited on
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account of any disputes. However, sccording 1o information and explanations
wiven Lo us, service tax demand of Rs.11,71,484/- have not been deposited by the
Company on account of dispute which 15 under appeal at Customs, Lxcise and
Service Tax Appellate Tribunal ({CESTAT) for the peniod 2000-11 and 2011-12.

Based on our audit procedures and on the information and explanations miven by
the management, we are ol the opinion that, the Company has not defaulted in

repayment of ducs to a financial institution, bank or debenture holders,

Based wpon the audit procedures perlormed and the information and
explanations piven by the management, the company has not raised any money
by way of initial public offer or [urther public offer mcluding debt instruments
and term Loans. Accordingly, the provisions of clause 3 {ix) of the Order are not

anplicable w the Company and hence not commented upon.
e e}

.Based upon the osudit procedures performed and the information and

explanations given by the management, we repor that no fraud by the Company
or on the company by iz officers or employees has been noticed or reported

during the year

No Managerial remuneration has been paid or provided by the company during

the year.

. In vur opinion, the Company is not a Nidhi Company. Therefore, the provisions

of clause 3 (xii) of the Order are nol applicable ta the Company.

In our opimien, all transactions with the related parties are in compliance with
seetion 177 and 188 of Companies Act, 2013 and the details have been disclosed
in the Ind AS Financial Statements as required by the applicable accounting

standuards.

Based upon the mulit procedures performed and the information and

cxplanations given by the management, the company has not made any
T
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preferential  allotment or private placcment of shares or fully or parly
convertible  debentures during  the  vear under review, Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicabls 1o the Company and

henee not commented upon.

15 Based wpon the audit procedures performed and the information and
explanations given by the mansgement, the company has not entered into any
non-cash  transactions with  direclors or persons connected  with  them.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable Lo

the Company and hence not commented upon.

16, According to our information and knowledge, the company is nol & Non
Banking Financial Company hence nol reguired to be registered under section 45

[A ol the Beserve Bank ol India Act, 1934,

For Jerry sunny and Rajesh
Chartered Accountants

Firm Registration Number: 0013268
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sunny Varghese
iPartner)

b No.: 028612

Place: Kochi

Date: 26032018



Annexure - B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-seetion 3 of Section
143 of the Companies Aet, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Malabar Coast
Marine Services Private Limited {“the Company™) as of March 31, 2018 in conjunction with

our audit of the Ind AS financial statements of the Company for the vear ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the intermal control over financial reporting criteria cstablished
by the Company considering the cssential components of intermal conerol stated in the
Guidance Nole on Audit of [nternal Financial Contrals over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilitics include the desien,
implementation and maintenance of adequate mternal financial contrals that were operating
cffectively for ensuring the orderly and eflicient conduct of its business, including
adherence W company’'s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completencss of the accounting records, and the
timely preparation of reliable financial information, as required under the Companics Act,

2013.

Auditors” Responsibility

Char responsibility is to exprass an opinion on the Company's internal financial contrals over
financial reporting based on our audin, We conducted vur audit in sccordance with the
Guidance Note on Audit of Internal Financial Controls Owver Financial Reperting (the
“Ouidance Note™) and the Swndards on Auwditing, issued by Institute of Chartered
Accountants of India and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, 1o the extent applicable to an audir of internal financial controls, both applicable
e an audit of Intemnal Financial Controls and, both issued by the Institute of Chartered

Accountants of India. Those Standards and the Guidance Note require that we comply with




ethical requirements and plan and perform the audit 1o obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated ellfectively m all matenal respecis.

Our audit involves perlorming procedures to obtain audit evidence about the adequacy of
lhe internal financial controls svstem over financial reporting and their operating
effeetiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial ontrals over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
ellectiveness of intemal control based vn the assessed risk, The procedures sclected depend
on the auditor’s judgment, including the assessment of the risks of material misstaterment of

the Inancial starements, whether due (o raud or error.

We believe that the audit evidence we have obtained is sullicient and appropriate Lo provids
a basis for our audit opinion on the Company’s internal financial controls system over

financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliabilicy of financial reporting and the
preparation of linancial statements for external purposes in accordance with generally
gecepted sccounting principles. A company's interpal financial control over Onancial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accuratcly amd fairly reflect the transactions and
dispositions of the assets ol the company; (2) provide reasonable assurance that transactions
are recorded as necessary 1o permit preparation of {inancial statements in accordance with
aenerally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unautharised acquisition. use, or disposition of the company’s assers that could have o

marerial effect on the finanecial statements.




Inherent Limitations of Internal Financial Caontrols Over Financial Reporting

Because of the mherent limitations of infernal financial controls over financial reporting,
ncluding the possibility of collusion or improper management override of controls, material
rmisstatements due to error or fraud may occur and not be detected. Also, projectivns of any
evaluation of the intemnal financial controls aver financial reparting to future periods are
subject 1o Ihe risk that the intemal financial control over financial reporting may hecome
madequate because of changes in conditions, or that the degrec of compliance with the

policies or procedures may deteriorate,
Opinion

In-cur ommon, the Company has, in all material respeets, an adequate internal finangial
controls system aver linangial reporting and such internal financial controls over Anancial
reporting were operating effectively as at March 31, 2018, bascd on the internal cantrol over
limancial reportmg eriteria established by the Company considering the essential
companents of mtemnal control stated in the Guidance Note on Awdil of Internal Financial
Controls (wer Financial Reporting izzsued by the Insutute of Chartered Accountants of

Iricdin.

FFor Jerry sunny and Rajesh
Chartered Accountsnts

Firm Repistration Number: (13265
P

, ¥ Sunny Varghese
. (*artner}
M No.: 028612
Place: Koch
Mhate: 2A.05.2018



Malabar Coast Marine Services Privare Limited
Bualance sheet as at 31 March 2015

All'amounts in Indian rupees . except share data and where ofherwise stated

ASSETSH

Non- current assels
Praperty,plant and equipment
Financial nssets

Loans

Cither financial aszors
Deferved (ax ussets (net)
Other assets
Total Mop-current assels

Current jpssety
Financial azzely
Invesiments
Trude receivahles
Cash umd Cash Equivalents
Lozns
Other finencial asscts
Other assets
Tatul Current assets

Total Assers

FOUITY AND LIAHRILITIES
Equity

Eyuity Share Capital

CHler equity

Total Equily

Mon-current lakililies
Deferred tux habalitics (net)
Provisions

Total Mon=currenl liahilities

Current liahiligies
Financial liabalitics
Trade payzahics
Uther liabilitics
Frovisinns
Total Current linhilitics
Total Equity and Liahilities

Kignificant accounling pulicics

Males

e 2
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13
14
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A5 al Ak al As ut
31 March 2008 31 March 2017 I April 2016

i & i

= - 27500, 000

41,273 42,526 47 546

7 - 33,893

| 540 413,651 3d1.084

1.137.RK17 456,163 28, 145,432

24,3121 620 23, 6E D3 i8,015RL7

T83,931) 1K 35 537,755

FEEAATR 3,005 Thb 6,125,320
2T 500,000 27,300,000 -

23,070 13,848 13,563

|,563%.255 LA, 1T 2017383

54,637,593 S06G0, 064 2710138

ST.TTE A ﬁl}.llﬁ!H‘.T S, 153,570

alMLAEN S00,350 SO0, 50

A2 2R 567 56, 7310.071 52,4432 064

54908917 37,231,421 52943414
456 524 223 560 .

aod,210 136,710 S5E, 250

1300534 Q2,270 558,250

1. 40%,429 1,778,080 1,514,271

29 540 JE.4960 A6, 575

1 28,00 15,90 fEk el

1,563,964 1,922 836 1353006

ST.775.420 60,116,227 55, TRE.5T0

‘The notes reforred 10above form an inlepral part of the financizl siatements

s per our report of even date attached
foe JERRY, SIINYY & HAJESH

Clurrtered Avcownionss

Firm's regisiralion number: D03268
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nny Varghese
Partner
Membership Number @ 02861 2

for and on behalf of the Board of Direciors
Malabuar Coast Marine Services Private Linsited
CIn: LHEO0SK L 0a0PF TN Tad

T. K. Radlahkrishizan

D¥irecior
LM M UHRART

Mahan Kurian

Chrecior
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Malabar Const Marine Services Private Limited
Bratement of profit and loss for the vear ended 3 March 2008
All ameunts tn Indian rupees , exgept shiare datg and where otherwiss stoted

Mutes
Income
Revenue from operations 15
Cither incomea 11;
lotal inemme
Fxpenses
Enipluyes benefits expense 7
Finance cosis 1§
Other expenses 149

Total expenses

Prafit Before T'ax

Tax exponse:

Cuirrenl Lax

Short / (Execss) provision for tax reloting o PR Years

Ml CurTent fax expense .

Meferred fax chargs 3
Met tnx cxpense

Profit for the year

Other eomprebensive incsme

ftems that will not be reclassiffed  subsequently fo stetemens of
prafiv ar foss

Hemeasurment of delined benedic labilies

[ncome tax selated 1o ttems that will ol be reclassified w prafit or
loss

Tutal wther comprehensive income for the vear, net of income tax

13

Towl comprehensive income Tor the vear
Eurnings per equily share
( Couity shares of e valoe ¥ 10 cach) H

Bazic' [Hs)
Diluted (Rs.)

Signifleant accounting policics 2

The notes referved to above form an intearal pan of the Grancial stzlements

Asper our rgport of even date auached

for JERRY, SUNNY & HAJSL
Charrered Accounianis
Furm's registration namiber: (015265
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AT vy ;
Sunny Varghese K
Parine gl

Membership Number @ 028617

Eozclhi
26 May 2018

For the vear

eandedf
31 Mareh 2018

For the vear
eniled
31 March 2007

Thnzctor
DHM:OEEREDT

Eochi
26 May 2018

10436974 1202341
A0063,25 S.E23.08D
15,500,234 12485421
3,058 950 2. 825,864
11.7uR |,407
AN 3% 3,224 Hire
O A3 63 6057950
5,067,165 6,427,541
1,154,000 | R4 0
s R.0%1
I, L500HH 1455141
212838 381,453
I,352.535 1139534
— 630 4.28K007
LA -
1,771
{3,020
2,695 50 4, 2RENT
7404 w370
T4.04 &2.70

Sorand s behalC ol the Board of Diectess
Malabar Coast Marine Services Private Limited
CIM: DO EL 190 s 164

W T

T.R.Radhakrishnan

Mohan Kurinn
Crircetor
DER-NAXENESE
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Malsbar Const Marine Services Private Limiged
Cash Aow stutement Tor the vear ended 2§ Murch T4
Al amounts in Jodian rupess , except share data and whens ofheroie stazi]

Far the vear For the vear
coded 31 Karch cnded 51 Mareh
2118 17
A. Cash Naws from operating activities
Priafit Before laxes £ 067165 6,427,541
Adjustments for
Finance costs 22796 407
Cind debis written ofT £ 6870
Tuterest imonnse [3319404) (34481215
Divadanad Ineosne (171.558) (423 831
Net Giain on sale of Tnvestments {316,269) (282 34
Change in fair value of coreeil investiteats (38,722 (995, 736)
Linelndined credic balance no loger required writlen back (15083) {31067
Operating cash Miws before wirking capital changes 112,923 1263, 547
Changes b working capitul
Adjustments for {inerenseldecrense in cperaling assees =
Trade Heceivables 32.408 (437 459
Citter clzrrent financial assers (9,223 13
Crber Currenl Assers (1I007R) |46 204
Cither non cueeent Ginaneial assets 0,966 13,042
(75,927} 1139802
Adjustinents for increase / (decrease} in operating linbilitics
Trade payahles {354.348) 30%.H15
Other carpent liakilitics (9.426) {76049
Other non current provisiuns 120,680 173,480
Oithes current provisions 22510 19,8410
Crsh wsed in vperating sctivitics before taxes (220,792} S0, 300G ;
Ineeme taxes pad, nes of refund {LE12815) (1,729,738
Net cash flaw from / {used in) operating activities (A) 12,006,711} 1,173,127
B, Casl Mows from invesling activitics
Inlerast roccavol 3,519,680 R R
Chviclend regeived 177558 445 03]
Purchase of cument invesisnents (4,177,558 (15, AT
Fraceads From sale of curren) investments &ARR, RS0 &GS xT
Mt cash Mow from / (used in) investing activitics (B) 6,308,548 i2,789.064)
CLCach flows from financing aclivities
Dividend paic (3,003,500 {00,330
Tax on fividend {L0LE, 395} (IO EE
Finarce Cpets (228} {147}
Net cash Aow used in investing activitles (07} {0,044.891) (a03,6e17T)
et Decreose in eash and cash equivalents {1.683.054) (2,200,254
Cash umd cash equivalents ul the beginning of the venr 3505, 700 6,125.320
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Malabar Coast Marine Services Private Limited

Notes forming part of the financial statements for the vear ended 31" March, 201§

I Corporate Information

Malabar Coast Marine Services Private Limited is & wholly owned subsidiary of
Aspmwall and Company Limirad, The main activity of this Company is Freight

Forwarding, being carried out at various locations,
2 Basis of preparation and significant accounting policies:
2.1 Statement of complisnce

The financial statements of the Company have been prepared in accordance with
Indian Accounting Standards {Ind AS) notified under Section 133 of Companies
Act. 2013, (the “Act’) read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2013 and Companies ([ndian Accounting Standards) Amendment

Rules, 2016 and other relevant provisions of the Act,

The Company’s financial statements up to and for the year ended 31 March 2017
were prepared in accordance with accounting principles generally acceprad in India
as prescribed under Section 133 of the Act. read with Rule 7 of the Companics

{Accounts) Rules, 2014 (Previous GAAT)Y and other relevant provisions of the Act.

As these are the Company’s first financial statements prepared in accordance with
Ind AS, Ind AS 1010, Firse-time Adapiion of Iidian Accounting Standards has been
applicd. An explanation of how the transition to Ind AS has alfected the previously
reported financial position, finaneisl performance and cash flows of the Campany is

provided in Note 3.

The standalone financial statements were authorised for issue by the Company’s

Board of Dircctors on 26" May 2018,



Malabar Coast Marine Services Private Limited

Notes forming part of the financial statements for the vear ended 31* March, 2018

1.2 Functional and presentation currency

2.3

These linancial statements arc presented in Indian Rupces (INR), which is also the

Company’s functional cumrency, All amounts have been rounded-off to the nearsst

rupees, unless otherwise indicated.

Basis of measurement

The financial statements have been prepared on the historical cost hasis cxcepl for
the following items;

Items Basis
Current Investments _ Fair value less cost to sell 1
| Net defined benefit liability Present value of defined henelil
I ‘obligations J

Use of estimates and judgements

in prepaning these financial statements, managemenl has made Judgements,
estimates and assumptions that affcet the application of accounting policics and the
reported amounts of asscts, liabilities, income and expenses, Actual results may

dilfer from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Changes
in estimates are rellecled in the financial statements in the period in which changes
are made and, if’ material, their elTects are disclosed in the notes to the financial

statements,
i. Judgemenis:

There are no significant judgements made in applying accounting policics that have

the most material effects un the amounts recognised in the financial statements,

ii. Assumptions and estimation uncertainties:
a) Useful lives of Property, plant and equipment

Property, plant and equipment and intangible assets represent a proportion of the
asser base of the Company. The charge in respeet of periodic depreciation and
amoriisation 1s derived afier determining an cstimate of an asset’s expected
uselful ife and the expected residual value at the end of s life. The useful life

and residual values of Company's assets are determined by Management at the




: Malabar Coast Marine Services Private Limited
Nutes forming part of the financial statements for the vear ended 31*' March, 2018

time the asset is acquired and reviewed pertadically, including each linancial

year end. The lives are based on histarical experience with similar assets as well

as anticipation of future events, which may impuact their life, such as changes in

lechnology,
b} Oithers:

Further mformation about assumptivns snd estimation of uncerginities that have
sigmificant risk of resulting in a maretial adjustment for the year 31 Muarch 2018

15 included in the following notes:
Note 24 — Deferred Tax

Mote 25 — measurement of defined benefit obligations: key actuarial assumptions

2.4 Measurement of fair values

A number of  Company’s accounting policies and disclosures require the
messurement of far values, for financial assets and liabilities.
The Company has an established frame work with respeet to the measurement of
fair values. This includes a finance team that has overall respansibility for
overseeing all significant fair value measurements, including Level 3 fair valucs,
and reports directly to the Director.
The finance team regularly reviews significant unabservable inputs and valuation
adjustments. If third party information, such as intercst rates, guarantee
commission and pricing services are used to measure fair values, then the finance
leam assessés lhe evidence oblamed from the third parlics to support (he
conclusion that these valuation meet the requirements of Ind AS, including the
level in the fair value hierarchy in which the valuation should be classified,

Fair values are categorized into different levels in 4 fair value hierarchy based on

the mputs used in the valuation techniques as follows:

- Level 1: quoted prices (unadjusted) in active markets far identical assets or
liahilitics.

- Level 2! inputs other than quoted prices are included in Level | that are
vbservable for the asset or liability, eilher dircetly (i.e. as prces) or
indirectly (L. derived from prices).

- Level 3: Tnputs for the assets or liabilities that are not based on obscrvable

market data (unobservable inputs).



Malabar Coast Marine Scrvices Private Limited
Notes forming part of the financial statements for the year ended 31* March, 2018

2.4 Measurcment of fair values {(Continued)

When measuring the fair value of an asset or 4 liability, the Company uses
vbservable marker dala as far as possible. 1f the input used to measure the fair
value of an assct or a lability fall into differem levels of the fuir value hicrarchy,
then the fair value measurement is categorized in its entirer ¥ in the same level of the

lair value hicrarchy as the lowest lovel inpul that 1s significant to the entire

MEAAUTETRCTIE,

The Company recognises transfers herween the levels of the Fair value hierarchy at

the end of the reporting period during which the chanpge has ocourred.

b
tn

Revenue recognition

[meome from services

Income from Freight forwarding services is accounted on completion of jobs.
Other Ineame
In calculating interest income, the effective interest mate is applied 1o the gross

carrying amount of the asset (when the asset is not credit impaired),

Dividend income is recognised in the statement of profit and loss on the date on

which the right to receive the payment is cstablished.

2.0 Property, plant and equipment
i. Recognition and measurement
Trzms of property, plant and equipment are measured at cost, which includes
capitalised  borrowing costs if any, less accumulated depreciation and
accumulated impairment losses, if any.
Cost ol an item of properly, plant and equipment comprises its purchase price,
mcluding inport dutics and non-reflundsble purchase taxes, after deducting trade
discounts snd rebates, any dircctly attributable cost of bringing the item o its

working condition for ifs intended use,
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Notes forming part of the financial statements for the year ended 31 March, 2018

Any gain or loss on disposal of an item of property, plant and equipment is
recagmsed in prolit or loss,

i, Transition to Ind AS

On transition to Ind AS, the Company has clected to continue with tha CRITYing
value of all ol its property, plant and cquipment recognised as at 1 April 2016,
measured as per the previous GAAP, and use that carrying value as the deemed

cost ol such property, plant and equipment (sec Note 2 on Ind AS 1017,

lii. Subsequent expenditure

Subseguent expenditure is capitalised onlv il 1t is probable that the funare
ceonomic benefits associated with the cxpenditure will flow ta the Company.

iv. Depreciation

Depreciation is provided on the cost of items of property, plant and cquipment less
their estimated residual values over their estimated usefal lives prescribed in
Schedule 1 to the Companies Act, 2013 using the Straight Line Mcthod (*SLM").

Depreciation on additions during the vear is provided lor on a pro-rata basis i.e,
from the dale on which asset is acquired. Depreciation on disposals is provided on a

pro-rata basis i.e. upto the date on which asset is dispased off,

2.7 Financial Instruoments

i. Recognition and initial megsurement

Trade receivables are initially recognised when they are originated. Al other
financial assets and fnancial liabilities are initially recognised when the Company

becomes a party 1o the contracmual provisions of the instrument

The Company measures a financial asset or financial liability at its fair value. In the
case of a financial asset or financial liability measured not al fair value through
predit or loss, the transaction costs that are directly allributable to the acquisition or
1ssue of the financial assct or financial lability arc adjusted in the value of financial

asset or financial liabilicy.
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2.7 Financial Instruments (continoed)

. Classification and subseguent measurement

& Financial assets:

On imnial recognition, o financial asset is classificd as measured at:

- amortised cost; or
- Fair value through other comprehensive income (EVOCTH
- Fair value through profit and loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if
and in the period the Company changes its business model for managing [inancial

assels,

A financial asset is subsequenily measured at amortised cost if it is held within a
business model whose objective is to hold the asset in order o collect contractual
cash flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding, These assets are subsequently measured al amortised
cosl using the ellective interest method. The amortised cost is reduced by
Impaimment  |osses, Interest income, forcign exchange gains and losses and
impairment  losses are recognised in profit or loss. Any gaim or loss on
derceognition is recognised in profit or loss. A financial asset is subséeguently
measured al FVOCT if it is held within a busingss model whose vbjective is
achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rise an specified dates to cash flows
that arc selely payments of principal and inlerest on the principal amount
outstanding. These assels arc subsequently measured at fair value. Interest income
under the effective interest method, forcign cxchange gains and losses and
impairment are recogmised in profit or loss. Other net zains and losses are
recogmised i OCL On derecognition, gains and losses accumulated in OCT are

reclassified to profit or loss.

Further, in cases where the Company has made an irrevocuble clection based on its
business model, for its investments which are classified as eguity instruments, the

subscquent changes in fair value are recognized in other comprehensive income.
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Other net gains and losses arc recognised in OCI and are not reclassificd to profit or

loss,

All financial assets not classified as measured at amortised cost or FYOCI-are
measured at FVTPL. This includes all derivative financial assets. ‘Thess asspts are
subscquently measured a1 fair value. Net gains and losses, including any intcrest ar
dividend income, are recognised in profit or loss.

b Financial liabilities: Classification, subsequent measurement and gains and

losses:

Financial liahilities arc classified as measured at amortised cost or FVTPL. A
financial liabilicy is classified at FVTPL if it is classified as held for rading, or it is
a derivalive or it is designated as such on initial recognition. Financial liabilities at
FVTPL are measured at fair value and net gains and losses, including any interest
expense, are recognised m profit or loss, Other financial liabilities arc subsequently
measured al amortised cost using the effective inlerest method. Interest expense and
lorcign exchange gains and losses are recognised in profit or loss. Any gain or loss
on derecognition 15 also recognised in profit or loss,

i Derecognition

The Company derccognises a financial asset when the cantractual rights to the cash
flows from the financial assct expire or it transfers the financial asset and the
transler qualifies for derecognition under Ind AS 109, A financial Liability (or a part
of a linancial liability) 1s derccogmised from the Company’s balance sheet when the
abligation specified in the contract is discharged or cancelled or expires.

iv. Offsetting

Financial assets and financial liahilities are offset and the net amount presented in
Ihe balance sheet when, and only when, the Company currently has a legally
enforceable right to set off the amounts and il intends cither to settle them on a nel

hasis or lo realize the asset and settle the lizbility simultancously.
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2.7 Financial Instruments (continued)

V. Share capital

Ordinary shares are classified as equity. Incremental coses directly atrributable to
the issuance of new ordinary shares and share options arc recognised as a deduction

from equity, net of any tax effects.

2.8 Emploves benefits
Employee benefis  include short-term cmployee  benelils, provident fund,
superannuation fund, gratuity and compensated absetices.

i. Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and

are expensed as the related service provided. A liability is rccognised fur the

amuunt expected 1o be paid e.g., under short-term cash bonus, if the Company has a

present legal or constructive abligation to pay this amount as a result of past service

provided by the employee, and the amount of obligation can be estimated reliably.

These benefits include performance incentive and compensated absences which are

vxpected 1o occur within twelve months alier the end of the period in which the

emplovee renders the related service.

ii. Post employment benefits

- Gratuity

The Company has an obligation lowards gratuity, a defined retirement
benefit covering all cligible emplovees, It provides [or a lump sum payment
lo vested employvees as per the Payment of Gratuity Act, 1972 and is payable
on the exit of the gmployees after completion of at least five vears of service.
However any cxit due to death or tolal disability o do any gainful
employment. this service minimum 15 1gnoréd, The present value of this
defined benefit ubligation and the related current service cost are measured,
using lhe Projected Unit Credit Method, by aciuarial valuation at the balance

sheel dale and provided.



Malabar Coast Murine Serviees Private Limited

Notes forming part of the financial statements for the vear ended 31%' March, 2018

2.8 Employee benefits (continued)

il Post employment benefits (continued)

-Provident Fund
The cligible employees of the Company are entitled to receive benefits under
the Employees’ Provident Funds and Miscellansous Provisions Act, 1952, a
defined contribution plan, in which both emplovees and the Company make
fixed contributions at a specified percentage of the covered employees®

salary {currently 12% of conplovees” salary).

-Superannuatiot
The Company makes contributions equal o a specified percentage of the
covered cmployee’s basic salary and DA, to a fund managed by the Lile
Insurance Corporation of Imdia (LIC). The Company has no further

obligations beyond its contributions.

til. Other long-term emplovee benefits

All employce benefits (other than post-cmploviment benefits and termination
penefits) which do not fall dug wholly within twelve months after the end of the
period in which the emplavees render the related services are determined based
on actuarial valpation or discounted present value method carmed out at each
balance sheet date. The expected cost of accumulated compensated absences is
determined by actuarial valuation performed by an independent actuary as at 31
March every year using projected unit credic methed on the additional amount
expected to be paid / avalled as a result of the unused entitlement that has

accumulated al the balance shest date.

2.9 Taxation

{a) Cuarrent Tax

Currenl tux comprises the expected tax pavable or receivable on the taxable
income of loss for the year and any adjustment to the tax payable or

receivable in respeet of previous years. The amount of current tax reflects the
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best estimate of the tax amount expected to be paid or received after

considering the uncertainty, if any, related to income taxes. It is measured

usimg tax rates (and tax laws) enacted or substantively cnacted by the

reporting date.

Current tax assets and current tax habilitics are offset only if there is g legally
enforceable right to set off the recosnised amounts, and it is intended 1g

realise the asset or settle the liability on a nel basis or simultancousky.
(b} Minimum Alternate Tax (MAT)

MAT paid in accordance with provisions of Income Tax Act, 1961 which
gives rise  future economic benefits in the form of adjustment of furure
Income Tax liability, is being absorbed in the Statement of Prolil and Loss
and the credit is being recognised when it is probable that the furure

ceonomic benefit associated with it will flow to the Campany,

(c) Deferred rax

Deferred tax is recognised in respect ol lemporary differences between the
carrying amounts of assets and liabilities for financial reporting purposes and
the corresponding amounts wsed for taxation purposes. Deferred lax is also

recognised in respect of carried forward tax losses and tax credits.

Delerred tax assets are recognised to the extent it is probable that fumre
taxable profits will be available against which they can be used. The
existence ol unused tax losses 15 a strong evidence that future taxable profit
may not be available. Theretore, in case of o history of recent losses, the
Company recognises a deferred tax assct only to the extent that there is
convincing evidence that sullicient taxable profit will be available against
which such deferred tax asset can be realised. Deferred tax assets —
unrecognised or recognised, are reviewed at each reporting date and arc
recognised’ reduced to the cxtent that it is probable’ no longer probable

respectively that the related tax benefit will be realized,

Deferred tax is measurcd at the tax rates that are expected Lo apply to the
period when the asset is realised or the liabilicy is sertled, based on the laws

Lhat have been enacted ar substantively enacted by the reporting date.
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The measurcment ol deferred tax reflects the tax consequences that would

follow in the manner in which the Company expects, at the reporting date, to

recover ar sefile the carrying amount of its assets and liabilities,

Deferred tax assets and liabilities are offset il there is a legally enforceable
right to offset current tax liahilitics and assets, and they relale to income taxcs
levied by the same tax authority on the same taxable entit v, ar on different tax
entities, but they inlend to setile current tax liabilities and assets on 4 net basi

or their tax assets and liabilitics will be realised simultaneously,

2.10 Earnings per sharc (EPS)
Basic camings per share (*EPS") is computed hy dividing the net prolit or loss for
the year attributable to equity sharcholders by the welghted average number of

shares outstanding during the vear.

Diluted EPS is computed using the weighted average number of equity and dilutive
equity equivalent shares outstanding during the period except where the result

would be anti-dilutive.
.11 Cash flow statement

Cash llows are reported using the indirect method, whereby net profit before tax is
adjusted for the effects of ansactions of a non-tash nature, any deferrals or
accruals ol past or future aperating cash receipts or payments and items of income
or expenses assoclated with investing or financing cash Mows, The cash flows from

operating, investuing and financing activities of the Company are segregated,
2.12 Cash and cash equivalents

Cash comprises cash on hand and demand deposits! with banks. Cash equivalents
are short-term balances (with an original marrity peried of three months or less
from the date of acquisition) that are readily convertible into known amounts of

cash.
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2.13 Operating Cycle

Based on the nature of products / activities of the Company and the normal tme
between acquisition of assets and their realisation ih cash or cash equivalents, the
Company has determined its operating cyele as 12 months for the purposc of

classification of its assets and liabilities as current and nOn-CUrTent,

2.14 Goods and Service Tax (*GST?) input eredit

(ST input credir is aceounted for in the hooks in the period in which the underlying

goods or service received is accounted and when there is reasonable certainty in

avathng / utilising the credits.

Reeent accounting pronouncements

Standards issued but not yet effective
Ind AN 113, Revenue from contracis with customers.

On 28 March 2018, Ministry of Corporate Affairs (MCA) notified Ind AS 115, The
new standard requires an entity to recognize revenue which depicts the transfer of
promised goods or services w customers lor 4n smount that reflects the
consideration t which the entity expects to be entitled in exchangs for those goods
ur services. Further, the new standard requires disclosures about the narure, amaount,
timing and uncertainty of revenue and cash flow arising from the entiny’s contracts
with customers.

The effective date of adoption of Ind AS 115 is financial vear beginning vn or after
I April 2018, with an option for retrospeclive adoption. The Company has

cvaluated the effect of Ind AS 113 on the financial statements and the impact is not

material,

Appendix B to fnd AS 21, Foreign cwrvency transactions and advance

consideration:

On 28 March 2018, the Ministry of Corporate Affairs (‘the MCA") notified the
Compamies (Indian Accounting Standards) Amendment rules, 2018 containing

Appendix B 1o Ind AS 21, which elanifies the date of the transaction for the purpose
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of determining the exchange rate to use on initial recognition of the related asset,

cxpense or income, when an entity has received or paid advance consideration in a

foreign currency,

The amendment will come into force from | April 2018, The Company has
evaluated the eflect of this on the financial statements and the Impact is not

material.

In March 2017, the Ministry of Corparate Affairs issued the Companies (Indian
Accounting Standards) (Amendments) Rules, 2017, notifying amendments to Ind
AS T, “Statement of cash flows” and Ind AS 102, ‘Share-based payment.” These
amendments are in accordance with the recent amendments made by International
Accounting Standards Board (TASB) te 1AS 7. *Statement of cash flows' and IFRS
2, "Share-based payment.” respectively. The amendments are applicable to the

Company from April 1, 2017,
Amendment to Ind AS 7

The amendment to Ind AS 7 requires the entities Lo provide disclosures that enable
users of financial statements to evaluale changes in liabilities arising from financing
activities, meluding both changes arising from cash flows and non-cash changes,
suggesting inclusion of a reconciliation between the opening and closing balances
in the balance sheet for liabilities ansing from financing activities, 1o meet the
disclosure requirement. The Company is evalnaning the requirements of the

amendment and the effect on the [inancial statements is being evaluated.
Amendment to Ind AS 102

The amendment to Ind AS 102 provides specilic guidance o measurcment of cash-
seltled awards, modification of cash-settled awards and awards that include a net

sctilement feature in respect of withholding taxes.

No impact 1s expected on account of this amendment as the company does not have

share based pavments
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Mt 3
First time adoption of Ind AS

These ure the Company's tirst financial statsments prepared in accordance with Ind AS. For the vear ended 31 March 2017, the
Company bad prepared iis financial stalements in accordance with Cumpanies (Accounting Standards) Rules, 2006, nolified
uncer Scetion 133 of the Actand other relevam provisions of the Acr ['previous GAAPT),

Ihe accounting policies set our in Note 2 have been applied in peeparmg these finuncial starements for the vear ended 31 March
2018 meiuding the comparative information for the vear ended 31 March 2017 und the opening Ind A% balance sheet on Lhe
date of transitios Le. T April 2016,

In preparing its Ind AS balance sheet as at 1 April 2016 and in presenting the comparative information for the veer ended 1
March 2017, the Company hes edjusted amounts reporied previously in fnincial statoments prepered in accordance with
previous GAAP. This note explaing the principal sdjustments made by the Company in restating its [inancial statements
prepared in accundance with previous GAAT, and how the lransition from previous GAAP 10 Ind A% has alfected the
Lompany's Anancial position, financial performance and cash tiows,

As Optivnal exemptions availed
m respeet of property, plant and equipment, (he Company has elected 1o continue with the carrying valiee as at 1 April 2014,
measurcd as per Lhe previous GAAP, and use thal carrying value as the deemed eost of such property, plant and equipmens

li. Mandatory exceplions availed

1. Estineates

As per Ind AS 107, an enlily's estimates in accordance with Ind AS at the date of transition to Tnd AS or al {he end of the
compatative peniod presented in the entity’s first Ind AS financial statements, us the case may e, should be consistent with
estimates made for the same date n aceordance with the previous GAAT unless Lhere is abicctive evidence that those estimites

were i error. However, the estimates should be adjusted w reflect any differsnces in accounting policies.

Az per Ind AS 101, where application of Ind AS requires an enlity (o meke certain estimates (hat were not requirgd under
previons GAAP, those estimates should be made 1o refiect conditions that existed st the date of Lransition (for preparing
opening Ind AS balance sheet) or-at the end of the comparative periced (ler presenting comparative information as per Ind AS)

The Company’s estimates under Ind AS are consistent with the above requisement. Key sstimates considered in preperation of
the nancial slatements that were nol required under the previous GAAP pre listed helow:

-Fair valuation of finencial instroments carried at FYTPL

-Impairment of financial sssets based on the expected eredit loss model.

-Determination of the discounted value for [inanciel instraments carricd at amortized cost,
I Classification wnd messurcment of financial asscts

Ind AS 101 reguires an cnfity 10 assess clussification of financial assets on the basis of facts and cireumstances exisling us on
the date af wansition, Further, the standard pecmils meusurement ot finencial assers accounted at amortised cost based on fcls
and circumstances exlsting at the date of fransition il retrospective application is impracticable.

Accordingly, the Company has detormined the classification of financial assets based on facts and circumstances that cxist on

the date of ransition. Measurement of the financial assets eccounted at amortised cost has been done relrspectively except

where the same 15 Impracticahlc,
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4 First time adaption of Tofl AS {continued}y

Hecomeiliariogs

Ihe fuflowing reconiliations pravades the effeet ol transition 1 Ing AS front previous 1GAAT i sccordance with [nd AS 101

Reconcilintion of eyuity ns previeusly reported under [GAAP 1o Ind A%
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Finanzinf nsses
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Uther financinl adscis

Dheferred X g2scis (net)
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Currenl Asseis
Finanzinf nesels
Irvestmenis

Trde reccivables
Cash and hapk balances

Lozns

Lther financial assms

Diher aswets
Tuolal Cwrrent asseis
Lotil assels

EOUITY AND LIARILITIES

Equity

Eeniny shace capital
{ItheT equiry

lotal eguity

Mom current Hahilitles
Frmancinl liabilities
Dizficzend s linhiling (net)
'rovisions

Total nom cureewt linhilities

Corrent lkabilities
Funnees=| liabilities
Trade payvablos

Mrniwisioms
Todal ewrrent liabillfies
I'niul liabiditics

Tutal equity aml liabilities

Opening balooce sheet as at 1 April 24

Tialanee slicel as ot 31 Mapch 2017

Mrevicus Eflects ol lud AS Frevioms Tifeets ol Ind A%
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338,230 - 556,230 736,710 223 56) 12,2711
1519271 L31%.271 | T7E 080 1T &G
4n,574 20575 L R=HTY IR.AGRH
FRE, G0 6280050 115,480 105, 4%
2,153,904 - 1253006 1,923,556 - 123530
1812150 - 2HI2,156 1659346 235,561 2 REL S
5d HE1,227 NE5.335 E8.755. 570 58,138,489 [.A77.73% &l TTRH2DT

*The previows GAAL ligures have heen reclassified w confirm o Ind A% presenetion requirements Tor the purposs 1o this nans




Malahar Const Marine Services Private Limited
MNutes th the financial statements for the vear ended 31 Murch 2018 feontinued)
All armounts in Tndian rupees |, except share duts and where otherwise stated

3 Tirst time adoption of Ind A% [continued)
Reconciliations {continued

Reconciliation of statement of profit and loss as previously reported under 1GAAP to Ind AS

Year ended 31 March 2017

Pt Eifects nf
CAAP* transilion o Ind Ind A5
Motes AR
[meome
Revenne from opéralions T.262.341 7262341
Chher imeome A 4,227,344 035, 730 3,223,080
Totul Incame 11,489,085 W95,73A 12,485,411
Exponses
Employee benefits expenses 226, 6R R0 h6d
Financs cosls 407 a7
Oither expeonses 3,229 800 3,224 800
Total expenses 6,037 BH0 - 6,037,840
Frofit Before Tux 3,431,805 WH5.7306 6,427,541
Tux expense:
Cureent Luex EAS0H D LB S0 0
Tix expense relating o previous years H,0R1 8,081
Nel Current tax expense 1,838,081 . [.R5m.08]
Deferred tax B 22 362 258.80] 2R1 453
Met (9% expense 1.880.643 158,891 2,139,534
Profit for the vear = 2551162 736,845 4,ZRE007
Crher compreliensive income - -
Total ather comprehensive income for the vear net - -
of income tax
Total comprehensive income for the year 3,351,162 736,845 4. 258,007

*The previous GAAP figures have heen reclassifed o confomm o Ind A% presentation requirements for the purpese o
{liis ools



Malabar Coast Murine Services Private Limited
Nates (o the financial statements for the yvear ended 31 March 2018 (eontinued)
All amounts in Indian rupees | except share data and where olherwise staned

3 First time ndoption of Ind AS {conlinued)
Reconcilintinns (continned)

Explanations for reconciliation of balance sheel as previously reported onder previous GAAT to Ind AS

A

Current Investments

The Company has investments in mutual funds which were recogmised at cost in books under previous GAAP.
Under lnd A% 109 these are accounted in the hooks ot fair velue. The fair value of Rz 1236937 have been
recognnzed inretzingd camings sl the dase of fhe mnsition.

Chther equity
Usider Ind AS, refained eamnings as a1 1 April 2016 and 31 March 2007, hias been adjusied consequent to above
Ind AS transition adjustments.

Other fax assels
Under Ind AS, defermed tax has been recognised on fuir valuzstion of current investments

Explanations for reconciliation of statement of profit and loss as previa usly reported under previous GAAP to Tnd AS

A

Curreot Investnienis

Under the previeus GAAP, the Company was accounting the current investments &l Cosl. Under Ind A5, he
Compihy has accounted the current investments ar fair value. As a result of this change, the protit for the year
ended 31 March 2007 increased by Rs. 9,93, 7360/,

Deferred fnx
Deferred tax has been recognised on the adjustment made o trasition 1o Ind A% namely, Gir valustion of curren

investmenis.




Mulabar Coast Marine Services Private Limited
Notes to the financinl statements for the year ended 31 March 2008 {continued)
Al amounts in Indisn ropeas except share duta and where atherwise siated

4 Property, plant and cquipment

Reconciliation ol carrving nmount

Plant and
Eygunipment

Liffice
Equipmeils

Total

Cost or deemed cost
Balance at 1 Apsil 2016
Additnong

Theletions

Dalance nf 31 March 2017

Halnnce at | Apml 2017
Addiions
Creletions

fd | rd

(Fulnnce at 31 March 2018

==

| Accuniulated depreciation
Ualunce at | Apnl 2006
Deprociation for the year
Dielction

Eﬁla:luu ut 31 Mareh 2007

Balance at | April 2007
{Thepreciation for the vear
Debation

Bplanee at 31 Muyrch 2018

Carrving amount {net)
At | April 016

At 2 March 2017

=

A3 Murch 2018

bbb b

= o



Malalmr Coast Murine Servives Private Limiresd
Notes to the linancial statements for the ¥eur eoded 31 March 2018 {vontinued)
All anseunis in Incian rupees execpr share dita and where otherwise staled

A al Ax ot Az al

31 Marel 2008 3 March 2047 I April 24014
>3 Invesimnents

Current [nvestments

Investinenls in mutual funds fusoyoted):

[t lower of cost and Net Asset Value WAV

) 14T109.862 (31 March 2017:147109.862.0 April

206 147109.862) wmits - UTT Fixed Income Interval o ins
3 1,513,778 3.280,3460 3020167

Fund -Annual Tnterval Plan Seres I-Growth Plan Growth el b £ L

u) Wil (3March Z0ET: M1 April 206170601138

units- Barda Sun Life Savings Fund - Daily Dividsnd L 2 1.711.E81

Begulur Plan Beinvesiment

i) Nl (3iMarch 20017: Wil,l April 20161160989
unsts in Princigal Debl Opportunities Fund Conservalive : . 1,763,585
Plan-Repular Plan Growth

) Nil 3 EMaech 2017: il April 2006: 1867641} onits
in Principal Debt Opportusities Fund Conseevisive Plan-

i - 2,131,570
Regmlar Plan Dividend Monthlv-Reinvestment

vi Mil { 3IMarch 20017:260054344.1 Apeil 2016
2450097771 units in Liirfn Sun Lif: locome Plus- ) 3,351,814

L0207
Cuzrterly Mividend -Regular Plan-Reinvesiment

Laa

vil) 129736 ( MiMarch 20170297561 April 2016:

1297.56) umits in UTE Money Market Fund-Instilulionzl 7 516U 3357441 2,197,542
Plan-Crowih

Wil R20T0, 104 (31 March 2017:62070. 164, 1 gl 2016:

BI070.164} units n Birla Sun Lile Short Teem 1,791,053 1,684,187 1,534,033
Cpportenities Fund -Growth <Regular Plan

villd Yo4000648 (3] Murch 20T S04l .648. 1 April

2016: 90401648} units in TCIC] Prudential Repular |, 790,670 16T4A44% 1522163
Savings Funid Begulur Plan Growih

) ITraLAs4 3 IMarch 2017 37746041 Apel

20062 Nil) units in Principal Arhitmge Fund Regular 3,080,877 2L Eih

Plan - Growth

xp Wil (3 iMarch Z017: 121548.055.1 April 200146 Wil) _
units in Axis Short Term Fund - Growtls . 2. 161,143

si) Wil (31March 2007; [Te342.041.1 April 2006: Mil)
unils in SBI Shon Term Debt Fund - Regular Plan- | 2121 465 -
Sonthly Dividend

xil) 2066.013 (31March 2017: 1973.003,1 April 2016:

Mil ) Principal Low Duration Fund -Regular Plan 3 150 R4 2154472
Divicdemd Monthly Reinvestnient

xon) EZLAZ A2 I Bdarch 200 7: 15947 286, 1 Apeil 2016:

Wil ) wnits in Gidla Sun Life Cash Pl = Growih - 13475586 4154470
Berular Plan

xiv) SHON0.08Y (31March 2017: Nil.1 April 2016: Wil )

wikita in ABGSL Danking & P30 Deht Fund - Growih 3,040,762 4

Reoular Plan

svih TIE3.G0Z [3lMarch 2007, MILT April 2006: Mil )

unils in ABSL Cash Manager Fund - Growth Regular 3,041,202 . -
Plan =

LAguregate amaunl of unguoted investments und

24,312.620 15 hGR.936 18,005,817
miarkel vulue thereof)




Malabar Coast Marine Services Private Limited

Noles to the finpncial statements for the vear ended 31 Mareh 2015 {contimie

All amoinls in Indian rupees | except share dita and whers elherwise staled

fi

Loans
Nan-current

Unsecured, considerad good
Loan to [lolding Company

As ot
AT Murch 20058

AS at
31 March 2017

Axml
[ April 2016

Current
Unvecred, considerad pood
Loan 1o Holding Company

Other financial assets

Moag= current

Unzeciired, considered god
Emploves advanges

[iberest accmied on deposits

Current
FEmployes advancas
ther Advances

Other assels

Mirn=rorrent

Depusits with Custoons and Service Tax Autheritics
Mabvance Income Tax [Mel of Provision s, 32,584,662
¢ 3] March 2017 Rs43.83672/-;1 Aprl 2016 Rs.
SLIO2 )

Current

Prepaid Fxpenses

Balarces with govemmiend authonties
GET P CENVAT eredil negetvisle

Income Tox Befund Fae

Trade receivables
Lnsecurad, considered pood
Trade recervubles outstanding for o period exceeding six
nonibs from the date they wese due for pavineni
LUinsecured, considercd gossl
[dnshiful

Less: Provision (or doubtlul imde reccivables

Hher Trade recrvibles
Unsecured, considened qoud
bt ful

Less: Provision loc dovbiiinl irade peceivables

Cash ami cash equivalents
(4] Balunces with hanks
(1} bmcurmrent acconlz
(i1) I el=posit accounts

27, AR 000
3 - 2T EO0HH
23504000 21500000 -
27,500,000 17,500,000 -
- 1,988 24 (Y
413275 31,3060 23.541
41,275 42_1.5_;;'1' 41.5£
11,224 13,848 13,803
- | 1,546 3 :
23,070 13,5848 _13.563
143,400 143,600 143,600
Q52 84dR 2700631 08384
1,096,546 413,631 541,984
0538
1,553,717 1,453,179 1.340,6573
- 5 1,367,750
1,563,255 1 A85,179 217,583
x 300,701 anlTl L
301,701 animi 30,701
301,701 EXTE B 01,701
TAS WD RERSAS 537,755
TES W30 RER335 547,755
TE3.030 RLR.335 337,755
— TREUIN B18,355 537,755
22535430 1,403,702 L 116,007
2300000 3,000, 00
17275 fxl o

(b Casl an hagel

e



Malabar Coast Marine Services Private Lingited
Mates 1o the financinl statemenis for the ¥enr ended 31 March 2018 (vontinued)
All amounts in Indizn rupees , excepl share dita and whers olherwise srated

As af As ol Ax at

30 March 2018 31 Muorch 2017 1T April 2014
Share cnpital

Authorvised capital

3,000y Equity Shares of K=.10 cach 3,000 300,000 3,000,005
5000000 S,000, ik SHHL A0
Tssued, subscriledd ynd paid-ugp capital
SO023 Equity Shares of Rs. 1¢ each fielly paid up 300,350 F00.330 300330
S350 ElHk 350 S00.350

Recencilintion of the number of eiuity shares oulstanding at the beginning and at the end of the repurting vear Is as
aiven belaw:

1) Equily shares:

Al oat As it
Particolars A1 March 2018 31 March 20107
M. ol shares Asrn| Mo, of shures Adtiunt
Nurmber of shares ol the beginning of the year 5,033 S00.3s0 AN035 A0, 330
M umer of shires issued during the year - - - -
Mumnber of shares at the end of the Yeur _ SB35 300350 SOALSS S350

Rights, preferences and restrictions attuched to shares

i) Equily shares:

Ihe Company bis enly one class of Egquity Shares having 2 par value of RS, 10~ per share. Ench holder of the Equity
Shares is entitled to ene vede per share.

br: the event ol hquidation of the company, the holders of equity shares will be entitled o receive remalning assees ol the
company, after distribution of all preferentizl amounts. The disoibution will be in propoion i e number of equity shares
aeld by sharcholders.

Details of shures held by shareholders holding maere then 5% of the agpregate shares in the Company

i) Equity shares:

As at Asar
Farticulars 31 March 2018 31 March 2017
Mo, of shares B hodeling ., of shares 9% huliing
M5, Aspireaall aml Compoeny Limiced 30,033 | 11 30,035 LM
50035 ) TiH" S,035 S

All the above SON35 {30035) Equity Shares are held by the Holding Compnay M/ Aspiowall and Company Lintited and it
LTI ES,



Malabar Coast Marine Services Priviie Lintited
Mates o the financinl statements fur the Yearended 21 Murch 2008 {continued)
All amounts in Indian rupees . exeeplt share data and where ofherwise stuted

As at Asat Asar
31 March 2018 31 March 2017 1 April 21 &
12 Trade pavables
Tatal custanding dues o Micro Enierprises and
Small Enierprses (Reler note 22)
Tulal oustanding dues of creditors other thas _! 4 . s
Micro Enterprises and Small Erterprises i L278,080 AL
408,428 1,778,150 519,27
12 CMher liabilities
Carrent
Advanee [Tom custormers - 10,505 9,104
Withholding txxes and stautory dues 29.540 5461 37271
24,540 JH,96i6 46,575
14 Provisions
Noo=-Current
Provision for Emplovee Bencfits
Provision for Gratuity (Non Funded) S15.440 42 LED 330,76l
Provision for Compensated abscnces {Non Funded) 330770 204,530 221.400
B 864,210 T36,710 TR 150
Current
Provisivn for Employee Bencfits
Mroveiston for Gramily (Moo Funded ) 73,000 A0L,730 A% 520
Provision far Compensated absences { Non Fundad) 33.000 44 760 36,5730
Others
Propased Eguity Dividend - s S(KL330
Provizian for tax on proposed cquity dividend || Sis - [0 Bl
124,000 105,450 nAR, D&M




Malalumer Coast Marine Services Private Limited

Nuodes to the linancial statements for the yoar ended 31 March 2018 {continned)
All amounts in Indian rupees | except share dotz and where otherwise stated

1]

[k

Bevenue from operations
Sale of Services ;
Forwarding

For the vear ended

31 Mareh 2008

For the vear ended

31 March 2417

Other incyme
(1) Imterest income comprize:
Titterest from Bank deposits
Tnterest om Leans and Advances
(it) Dividend Income:
Fromn Current [vestiments
{tii} MNet gain on Sale of Carrent Investments
{iv) Net pzin on incregse in current value of Tnvesiments
{wiOthers:
Insurunce elaing received

Liabilities / Provizions no bomper reguired wrillen bag

Empluyee henefits expensc

{0} Falares, Wages and Bonus

(b Contribution i Provident znd Oiher Funds

o) Girabuwity {Mon Funded)

id) Staff Welfare Expenses

i2k Empluyee benafit expenses grooped under OC1

0,436,976 7.263 341
10,436,976 7.262,34]
Ri,447 9,831
3437957 3,438.200
177,558 443 331
316,269 253,386
038,722 003,736
96,216 _
13,085 51.006
5.0063,254 5, 2230081
2,697.639 2,454,173
146,755 98,735
§3,530 165.534
137,822 105,222
6,810} .
3,058,050 2,426,664

Sularics, Wages and Donus includes 7 £,.77,040/- (14,7942
the Hobding Company

Finance cnsis

Inlgrest expenss o ¢
[ncome Gy dyes
(ithers

-) pand] towards supply of manpower by

Other expenses
Forvarding Charoes
lisumimee

Rates and fuxes

Chorges for Services
Exchange Loss

Pranting and Stationery
Misvellaneous expeonses
Wad Dehts written ofT
Travelling Expenscs
Paymenes i auditors {Reler Mote 191 below)

Mote LT 1- Payments to Anditors comprises
[ met of service 3% inpal credit, where applicable)
To Slatutory Auditors
For Slatulory Audit
For Tax Audit
Femmbursement of ox penyes

11619 :
177 1407
22,79 1407
7.115,724 2,966,123
< A, 800
| kg4 5,350
106,447 53,575
: 3ETR
18,500 .
a.i6d 36,260
z 58,870
- e
LOD 000 | 000
TISLII0 3,279 500
73,006} 75K
L RA T Y 20,00k
3, LI 3.0
101,000 100,000




m..'_h ripd ._F._.__.u_uu_.u._ "....._”__._?...

HIDHPNE-AL Y- Uodn. pa2a pul Ui E i #11-A0- Paup iUy Lasg o

PERNENT] SEA LR sl i | BULR 5[5 (2
praiie | faanany |pesdsy g
P sEopeuyaa | uaadsy o SALUEPIRGNG sfa (4)

Py Sy poe jjeaoley avedhony Tpopy (v)

vy g gis dpgsoone@s o uopduaosop poe sanee pReR po s3]

10 AR PAIREAY] Y

sdlagsn

spied papegay (2

(b O IR PV IC] DRI - DUA[E I BN
0 Ml (b oo 1ad angea gy
SEO'0E CEO' Dy [=ap | saums pnbo o oanguing 2Tezsan pragdiog,
| LOD°BRT'F 0LV Y 0y appesans Apmha agy op apgeingune ead ag) ey oo @)
LINT vl |g BIOT Warep | S
| poaawad agpang | g PP dnad anp oo g SRR,

SHAMH[ SIE 200 UG R ND)ED T
sk (ssap) p sTunaes s o aeodind AL SpITED Salus Apitha (o agumn sfraoan pawdoa o aiappoy aomgs Aimba o) spgmanagirne e jooon
adenps dad [(sE00] ¢ sSunang

| B

ALV RS

IR LIRS 1)) (31 Cs jirnidpo e THIAY

[FI071E EIALIDL0 D03 e mEp 2 jdazya ¢ sandng ues an sunome )y
CPAUIPaE] Qg ety |5 U G e ) Spusas s QUEELEAEg App AF a0
PRI RALL, ] BA00ATAG NLIE]Y LS iy




RO jL A dodi P e s s sy
H ) AT STl 1A I S0 0f RIEILETap usong aam] sasuclsng Jeueg pon casigy o sang

TMEDLUSFRUT 30L AL Pgoaf[is Onmuiagun o s s o pe

L WO s aanppuadse
stnagprEap g seadind s aop sl oo sy o el SEmon e aa0qr £1 P 1SR
I Shma Bwpancons a1 o oA aqoeand pun anp pEsisl sagusg o aimas sy (s

+ SHLTIIENCER0S2 2E]0 10 [Tl 01 e w__n.p__.__._ m_r.__.__.___.n..._._ RLTEE B R L Ee e H Y EER TR LTS B T IS

AREPEIRnpEpoanr s
R I T B S ] R e L

EX (o] I =g aapnm paapracds saeagng i) s g s ) Jansd s Sunnp Aep papnockde g poosag g
i Uz i ysigay nednd Forgemn noAngap poe ponsd sy o) apgeded pes A s o mnmse gy, (A

anp poonadie
z = S pundag aapding aipp of aprw wswdnd ayg pooswmanm o qus Fuopn pred waaa o unoee ag ) (o
dns Aue of predun Soiinnes uossng ang susup o

= = i noson SU JEF AT AR R N

e

nugad pumeacnz ez

A GUENzoR 2 P s aanjddng S og poodun

LS LA

| LT AT I Sy | R 10T ey

CIF% (DA SIED “ong 10y jusimsbigaangy sonaeliagiy ienmpagy il sy Sascaegy My [ 75 mapang Japun paagiebae sansoasng g

DO 0s" L7 ONos LT | PR Audiwiy poe eesndssy Aoy Suippop o ueo
(R N TR T T T
| L L o b LTl BT Panmu] Ay RLETRTTH P AULLn Ty ST 0p | NI PaAIanag SUaar,]
05008 GoS ey pariur] Aundues Ty pane usondsy I PUSPLAL]
c=llin T parnee ey pug radsy mnl ¢ smsnadin agguizansy
FR& L CEE' AL Pt Avndun sy poe jesindsy [ Soeduy e fienag v undiony Supay [ At e s e
REE LERE G LER'E pariory oy pa el [IAlAaE JEI]
4] W o ([ ] acmduco Ty pe pesondeye [EALSAT SADLAIDE
s [5s'pus PRIALLT Auedues Ty e pesandsy PRIBPLDAT 5304155
LINE :_...: Bl Qg ] [ R T B ALIE,] PHIRIIY AN HESALED |

| L ELLEL LR S A LT R Papua JiEaL a1 a0

suspsung) Apied pajepry g

(s sapaed pagepayg g

Pral s sl S Ay e e aangE danws © sasdi wmpu) o sonoonm
CPanUIEnd) Qg YAy L A amak aap g SIUMOSIEES (RIS ) G s
PATIET] ATEALL] SA30AAIE DRLIIEEY FS0H Y Jirupey




Malubnr Coast Murine Services Private Limited
Motes (o the Mnancial statements for the year ended 31 March 2018 {continued)
All ameatets m Indian mupees . exeept share dota and where otherwise stzted

13 Tax assets, linbilities and reconeilisiions
A. Deferrved s (nsset) Habilities
ia) Movement in deferred tux halances for the vear ended 31 Murch 2018

| : . N
Nt tialiisce E‘-‘.n:n:-g;iseu Recogised As at M Maorch 2008
b April 2017 in profil or i OCL Net Deferred tax  Deferred tax
3 luss nsset lisbrilicy

Dreferred tux (asser) linbilities
Property, plant and squipnient (Rl 38T f.554 - (31820 (51,523)
Ermployee Benalis (2 16,8661 (39,33 {1,771} {237.974) [257.974) -
Frivvision tor Dhoubilnl Trade receivables [ 77.688] [T} - (78442 (T8.442) -
Ceain vm current markel value of Tnvestments SHO485 244,068 B34,563 824,583
Mut deferred tax 215540 212,535 11,771} 436,324 (388,239 B24.563

L} Movensent in deferred tax balances for the vear ended 31 March 2017

ot Baturi _H.E-L'l:l;.-.:lmﬁ:! Recugniscd = Az H.I;.Sfl M .J.I;'rh 017 —
I April 2015 0 BO it oo o O] Mel eferred tax i]cE.crm tax
L sl limliliny
Drelerred tax (asset) linbilitics
Praperty, plant imd equipment {B3.244) 2a.bed (6281} {60,381} -
Provision fur doubttul Trade Receivahles - z
Fmplooyes Benefits (1899027 {E7.H3%) - (LG HEG) [21a,E66)
Provision for Doubtfil Trade receivallas (53,220} 13,334 . (T708R) (17688
F21.604 A3EE0] - SR 295 SE0A9E
Cavim o current nwackal value of Tevestmenss
Met deferred tax (53,503 281,453 = 225,560 {354,935) 580,445

{ v} Notes:

'he Company offsets lax assess and lizbilities of and only if it Las a legally enforceable right to set off current tax assets and cument tx
liahilities and the deferred tax assels amd deferred tax labilities relate to mcome taxes levied b the same tox auchoricy.

Significant managemen! judgement is reguired in determining provision for incoms lax, deferred inconse s assets and liskilides and
recoverability of defomed income tux assets. The recoverability of deferred income tax amsets i hased on estimates of taxshle income by
=ach jurisdiction in which the relevant entity operates and the period over which deferred income tax assets will be recovered.

[, CHher tax assets

As it As at Asal
Farticulars 31 March 3 March | April 2076
2018 2017
Mon current
Advance tax, net of provision for tax 942,946 270,031 108384
452,946 2704051 395,384
. Reconeiliation of efMfective tax rate
I~ Far the year ended Far the yeur coced
SRR 31 Myreh 2018 31 Marel 2017
Prafil befure tax T, IR 6,427,541
Compiny's domestic tax rate 26ty EEI.R?"E"..
Tax using Company's dome=tae Ly mate [,317.403 (e



Abalabar Coust Marine Serviees Private ©inited

Mutes ta the [inancial stalements for (he yewrendod 31 March 2018 [cantimeeg)
Al Aot e Endian mipees . except share dalz and where alberwise st

24

Empinyer Benelits

(i Drelined Coorvilbylion Plans:
e Campany isakes conirihutioos wavards provident fimd foe yuzlifyang employces, Amount of Bs LAS, 760031 Mazch 21T R UE, 735050 has lwen
recapnised and inchuded in "Comiibutinn 1o provident znd oflier fumde” in e Stabommd of profis and loss v sccanng o pranvdent fund.

I.hﬂ l:_'|:\l_‘|'||'|ﬁ||'_|.' rﬁ'.'lgﬂl.?rd. ﬁ-. 3'..,34-.'-'- | .!-l h-13.,"l:|'_ ]|:||1 = HE, };jl:] |-.L|r :._-Jpgr;_“n"griﬁl‘ I:L'ﬂll'ibuli'lﬂ anit l:"'.lll.'l relirenent I.-"il'.l.':i: CDﬁlI‘ihlll.h'Ill:. o the
slatement of proficand lass
(i) Befined Benefit Plag:

Tha Company hne & Jedinsd Bensfi pralaily plzn. Every cioploses whi lias coinpleisd five yenrs ar mure of sarvies peis g zratuinyan dath or resignation
ar retireminl af 13 days sabary (last drawn sabary) for ench wanepleted year of service. The scheme is wafunded znd sn zmount of Fs. 8% 5300 131 March
Y K. 1653345 hus bewn recegnized Lhe stazement of profit ard foss on sccount of pravisio,

Movewent in wes defined benefic Haifiny / facser)

The fallowing luh= shvws g reconciliation Fram o opening bulagieis o the closing balanges for el deficed berefi Eiablivy  {assei) nnd s componens

Defined hencfii allization Netdefined henehin Gability ! {asser)
30 March 2078 31 Murch 2017 31 March 20448 M March 2017
Upening kafance A02.90 10 386, 0ED 02910 T, e
Curtenl servics snse 12,520 35734 42,520 35734
Tnreness cost f (moamae| 34,200 27,4580 ERI ] AT HE0
Acmunrinl (Eaen) or loss on financial assamplians . - = -
Acctuarial (gaing or loss on expariencs adpaumnents = T8 U=y - 1BLA50
sl survice cost - - :
3TR,630 551,014 70, 5A0 550004
Toghuded in (47T
emneasurement Tnss [junn:
Achzrialless f{zain) arising fram:
Denusgraphic asswmrpiions - - -
Frianeial assunmptinns (19,14 - L AN TE -
Expenence mljusement 1501 - 234920 -
Actoal Reimoan plan neseis ) ’
exchuling imierssl oo
5,810 p &,H10 .
Other
Canzributions pasd by be employer - - - -
F=nefits poid - LK, TS - 48, 704}
Clnxing halznse F5h,440 SOZ,010 SR, 440 52,980
Hepresented by
Merdelned bemelilassel - )
el dafined baefu Habelivy SHG A4 #2800
Shi 440 Snina

i. Actnavial assuniplions

The fllawing wer ib princimal accuarinl assumptions al the neparting dats (exprassed as weighted averages)

S1-NEar-18 31 March 2017
Discount raie 130 pa 0 B p.i
Ralary escalazion s #apa % pa
LA TS r.'|Ii|_-.- AR 123 1 2%

Acssampdiens regnrding ftuce worlality have heen based on publshed sbstics and martality tshiles: The cumrens lesipovitics underlyving the values of i
cizfined bevaefit chligeliom b the repesring dare wene as fullaws

i, Rensitiviiy analysis

lucusonzhly possikle chanpes ac the reporiing date v ene ol The releyams acmarial zssempdions, Boalding arfer AFEPACNE constal, -.n.uu!::,j:_hu-.gj;llucrq:_l the
diclined benelil obligation by the amosis shown belra




Slababar Coast YMarine Services Private Limited
Notes de the nancial statements for the year ended 31 March 2008 feontmuet]
Allamannes in Indzas rupees | cxeepl share dor and where ollerwise stusd

4 Enpluyes Benefits (eoniinueid}

30 March 2018

1 Warck 2007

[esczeas: Clegrease Increzse Dhvcremse
drscennt rbe | 1% movemeni] 435,7408 353450 [31,52) 34_4R0
Balary cavalation rate [ 1% muvement) SRR (15310 34,754 (31,53
Withdrawal mile [ 1% novemeni} (1,200 L5 {2,270} 251K

AllFwngh the pnalysis dues ot inke aceount of the fill dusidbution of ensh Mows capueied under che plan, io

wenatlivdly of the nesnnplionsg shopm

fii. Maturity I'rofile of definel benefit ohligation

dus provids an approsunslion of the

sttty
31 Slarch Z1E 3 Mareh 2UL7 AL April 214116
Yizr | TRIIL BZTE SITRD
Vi 2 TOUSE i L) SMGED
Yimr 3 E2TI0 RES10 ST
Ve 4 ETTED TOE00 54510
Wear 3 e | T4EG0 = TEY B
yar b 1 0321 L5110 R

iv Aciuarial ussamptons for loog lerm compeisated absences

Chzscouat ran:
Ralary esealnion rale
Antritinn

MMamzzement sinff

31 Murch 1018 1 March 2017

N Apell 2086

T A0, L s
A% L

1 2% 12%

T
b

12%3
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Malabar Const Marine Services Private Limifed

Motes b the financial statements for the vear ended 31 March 2008 (continoed)
All aroonmis in Indian rupees | except share date and where otherwise sizted

I3

Financial instruments (continwed)

Capilal managemean!

The key objective of the Company's capital management is o ensure thar it maintains @ stable capital struchure with the focus on

tolal eyuity wouphold snvestor, creditor and customer confidence and o ensure futire dzvelopments of the business. The
Compony is focessd on maintdinimg a strong equily buze to ensure indepentience, security as well 1 Hnancial flexshiliey for
polential fiture besrowings, if required, withou impacting the nsk profile of the Compimny.

The Company's debi to equity ratio af the reporting date e 15 follows:

As at As at As ol

e 3 Murch 2018 31 March 207 31 March 2016

Tl liakalitics TA66.503 ZHE4LRDR TH12.130
Less: Cazh and vask equivalems 2a50132 3,905, TH6 3,125,320

Net deht _ | &I5M™ (1,020,960 (3313164}
Tatal equity 34,908,987 AT.231.42] 29435 414
Prebe to cquity ratia 1 .1 - =

There are no changes in the Company's approach o capitn] menagement during the year, The Company is e subject 1o externolly
impesed capital reguirements

Finuncial risk managemend

The Comgany his exposure to the following risks arising from finzneial instruments:
(i Credic nsk;

iin} Liguidine risk; and

(i) Market risk

Risk management frumework

I'fe Company’'s board of directors has overall responsibility for the establishment and oversight of the Company's risk
nergemenl Irimework. The board of directors is responsible for developing ond monitoring the Company's risk management
policics.

The Company’s risk management policies are established to identify end analyse the risks faced by the Company, to set
upproprinte fisk limits and conlrols and to monitar risks and adhesence o fimits, Risk manapement policies wnd sysiems are
reviewed regularly worellect changes in market corsditions and the Coanpany's activitizs, The Compony, through its oaining and
manigemenl slandards and proccdures, sims o maintain o disciplined ind construclive centrol environment in which all
emphoyees understand their roles and obligations.

(it Credit risk

Credic risk is the nsk of fnancal loss o the Company if 2 customer o counterparty to o financial instrument fails o mesl s
contractual obligntions. and arises principally from the Company's receivahles from customers and invesimends i liguid mutual
funis

The car f'I-I 12 firnaunl of fullow ng financial 2zs2ts TERrEsEis the maximmm credit LXaS0r

Tride receivalies

The Company’s exposure 0 credit risk 5 influznced nmmby by the mdividuzl charactenstics of euch customer. However,
management alae considers the Golors thal may infuence the credit risk of iz customer base, including the éefault risk of the
sy,

Credit risk las alwiys been manaped by the Company through credic approvals, estnplishing credit limits and continueusiy
regtienring e credivworbioess of customers based on which the Company agrees on the credit terms with cusomsss i the
nornil course of busmess. (n ecconnt of adoprion of Ind AS 109, the Campany uses cxpected credit Toss miods| 0 assess e
irwpairment Toss or 2ain. The Conpany uses o proviston matcix te compute te expected credin less allowance for imde receivables
and wielilled revenves, The provision metrix takes into scoount ovaileblz external and intemnal credit r[ﬁﬁ.‘fﬁb&;\and the
Company's historical cxpericnce for cusivaners. ,U,

.'.‘.




Malabor Coast Marine Services Private Limited

Motes 1o the financial stutements for the year ended 31 March 2018 fenntinued)
All nmonants in Indiin rupees , excepl share data and where ctherwise siated

ks
A

Finsnwcial instruments (conlinued)

Financinl risk management {continued)

Credit vish exposure

Fhe allowanee for hifelime expested credil loss on customer balances for the year ended March 38, 2018 was Rs. Nil (March 31
T - B Nil 1 Apral 2006 was T, Ml

(i} Linguidlity rigk

Liquidity risk 15 the risk that the Company will sncounter in mecting the ubligations associated with its finencial Tabilities tha
arc selled by defivering cash or unother financial asset, The Company’s spprogch for mznaging ligpuidaty 15 by ensring, ws e as
passitle, that o will have sufficient hquidity t meel its Lizbilities when they are due, under beth normal and stressed conditions
witleul mcurring unaceeptable losses or risking damuge to the Comgany's repulation

The Company’s ohjective 15 to maintain 2 halimee betwecn continuily of funding snd flexibility through ensuring adequare
internally generated funds.

Exposure bn liguidicy risk
The contracis] umdiscoenped cash Menws pezaciaed witl Tirceneanl Liabilines at :.:pun‘ing dares are as follows:
Cuntriactun] cash flows

31 March 2013 Currying 1 munths e Maire tln 5
lotal 1-1 wears 2-5 years
amount ur less months ¢ Vs
Financial liahilities
Trode payalbles [A044220  LADE429 1408429
Contractual eash Mows L
31 March 2007 Arry 3= Mare thom 5
@ Carrving Tatal 2 manths 12 Lof v e Moare than
amani ar less miringlis : R YEArE
Financial liabilities
Trade pavaliles L778.080  FTTR.080 [ 778080
Contepehingd cush Nows =—
31 Murch 2006 Carrving i 2 manths 2-12 Moare than 5
- T'oinl I-I vears -5 yeurs
rnend ar less ikl YOAlS

Fipanciul liabilities
Teade payahlay L1927 LA19271  1,519.271 = - -

The greas infloves{outflows) disclozed in the above whie represent the contractal indiscomted cash flows relating to financial
Tiabilitias,

(iii) Market risk

Mlarkel risk is the nisk that changes in market prices. such as Toreign exchange rtes and interest mies will alTect the Companys
inconee o tee vl of vz holdings of finencial inswamens. The objective of marker risk manageneent 5 womanage and contmol

market risk exposires wilhin gocepiable parameicrs, while optimising the reoom.

The Compinny does nol bave any transactions in forcien curnesey and thus pot exposed o forcign exchange mle sk
As ol now, the Company have not citered info-any sord of dervidive conracts, in omder in mismage matked risks

Forcizn currency risk
The Clompany 15 not exposed to foreign currciey crchange nsk. The Tunctional eurmerey of company 15 141

Inrerese rivte risk

The Company's exposure 1o (he nsk of chunges in market imterest rates relates o the loan given to the Holding Company




Malubar Coast Marine Services Private Limited

Motes bo the financial statements for the year ended 31 March 2018 [cntinged)

Al amounts in Tndian rupces o excepd shure data aisd where gtherwiss siated

16 Dividends
The Board of Dircetors has proposed a dividend of Rs. 500 per equity share (previous year Rs. 100-per equily share) for the veqr
enched 31 Mareh 2008, subject 10 the approval of the shareholders it the ensuing Anmal Geperal Meeting. The proposed dividend
inchuding dividend distribution t of Re.30,15 9920 {provieus vear Rs.60.22 59505 is nol recognised as lability as on 31 March

201 4.

27 Diselosure on Specified Bank Notes (SENx)
Dietails of spevafied bank roles held and transacted during the period 08 NMovember 2006 1o 30 December 2016

iz a5 unde::
Purticulars Eperified Other Tutals
hank  denomination
motes inies
Clusing eash in hand a5 on 08 Novenher 2016 = G833 6,833
Miid: Permitied peceipls = - e
Less: Pemmitied paymenis - .
Less: Amount deposited in banks . - .
Closing eash in hand ws on 30 December 2076 - 6,533 f,833

Mote: The term “Specified Bank Motes' shall have (he same meaning provided in the notification of the
Governmenl of Indiz, in the Mirsiry of Finance, Department of Evenomis Adtrirs number 5.0, 3407ED, dated

thse OE Movember 2016,

Jor JERRY, 5TNNY & RAJERH Jar and on behalf of the Boenl of (hreciors
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