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B S R & A s s o c i a t e s L L P

Ind.pcndenr Aud or's R.norr o
conp'n) Linited Plsu'nt ro RcguhtiDn J3 or tb. strBI (Lhribc obricrrio ' Dn.hure
R.quiFmcnrt Rcgulrrions, 2015

TothcBoadofDiredoNofAspin*allandConp yLimicd

we havc au dilcd $ c {co mpanyiog ial dsu hs ( tlrc sratmcnr )
or Asprvall and Conp$y LLmired (lhe comp,ny ) ror rbc v.r endcd rl Marrh 20ls. anacl'ed

h.rwih, bcing $bmiltd by rhe co fRcsula(ionlsofdrcsEBl
(Lisrins Oblilaridns and Disdosuc Requn.n.nb) R.sul.!iois, 20l5 ( SEBI Regulatioff, 20l5")

Akn(ion n drasn to rhe facr thar rh. ligures for lhc quaner endcd ll Marh 2013 aid lhc

cotr$poDJing quaner ended in rhc ptvious yerasrcponcd in $esc slaMalonc fiDrncill rcsulls

m rhc balan.ins ligr*s bd$eetr sdned fiEtrics ri respecr ol rhe full finrnciaL vc$ a.d the

puhlish.d year ro dat figurcs upro rh! cnd orrbe $nd quaid orrhc rclcvanr finamirl vear  lso

rhe fisdcs rp b rlr eM otrhc rhnd quderhad only hcc' tvieRed and n.lstrbl.ctcd 10 Ndir.

Thcs naDdalone financfl resultshare beenprcpfted on the brohofthe eandalonc dinuailtrd AS

financhlsarcment and rhc rcvLewed qunerLylmdalone financ,dlresult upro rhc cnd ofthc rhtrd

qu.nershich rrc rh. rcsponiblliryoftheCompany\Daoagemenl Ouresponsibililvstocxnrcs

anopiiiono. rhc srrkmenr ba$d onouaudnolftc Ind As nandalonc
whi.h hrvc bcen prepfied in ac.odance with ihc rccognnlon md mssurcmenr prhciples L!]d down itr

$c hdisn Adcounri"s Shndards (rrd AS). spc.ificd uftl* Scdion lrr of thc CoEpslcs Acr,20ll
('rhc Ad) r.ad wirh rclevanr RuL$ l$ucd rhtrflnd{ aDd orhcr accounling tnn.iples genenllv

rccepEdinlDdi!s liconpLiamewrhrcquncm!irofRcgulilionllofrhesEBlRcsuL3rions,20l5

ws coiductd o$ audn Ln accordanc! wilh rhe Shndards on Audnrs Ecncfllv becPcd itr h'dia.

Those Shndar& tqunc lbd se plan md prlom thc rudil 10 obbr
NlEdr$ lne Sbremenr is ito. ol marmal misndcmcns. An rudil iicluds examinin!, on ! ts chcck

bsis,cvidencesuppodingihernoumd$loscdinlhrSrare'nenr An audr rLso cludcs!$cs!ig$c

rlcoumiic nrinciples u$d rnd si,$ilj!!d ciinats nudc by lvamsemcnt. w. bclicvc rbd our rudil
prcvid$ r Esorubh hlsls rorouropin,or



A{toR.ll lnd ConprnY Llmil.d
ldep.nderlAudno.'sR.pdn(cobtirued)

a. Thc dipmriv. lmcial iblomation of $e Cory)dy for tbe qds dd y.& ended 3l Mach 201?
included in the Sbremsnr, is bed on lne previously ksued $aturory linancial sotemcnts prepmd D

.c@doccwithinccoDpanies(AccouDtingslmdaJds]RUles,2006audj
mh 2017 datd 25 Mry 2017 ciptsed m llmodiied opinion

on those corslidaEd linocial $atemens, 6 aljuned fot rbe dilf*ncd in the @cou ingpinciples
adopt.d by the G6up on rdsnion @ dre lnd As, wbich hlve bem auditd by us

5 B6ed on our audit ondDded a above. in our @inion md to the bee of or infom.tion md a&olding
ro rhe explmdio$ givcn ro us. &c sdrenent:

(ii)

ft BsR&alschre!LLP

lCAl F,m ResGtatioq Numbd : I 1623 lw/ W-I00024

is Dressred in accordmce wi$ rh. rcqdlmcnb of Rcsularion 3r of th. SEBI Resulariods,
2015 andsE cncuh dlrcd 5 .iuly 2016 in this rcgld; ud

givcs a tsue od fan view of the sddalone nei plolit and olntr oonprebmsivs hsme md

other finmcial infomarion for i\e yer endcd 3 I Mmh 2013



B S R & A s s o c i a t e s L L P

rod!p.!d.nt arditor\ Rcpln oo tb! Cons0lidtted Aonual linlNirl Rdnlis dl A.pibP.ll and

4ulriiob 3:l ol .bc sEBr (Liltio
Rcqniicnmr) Regubridd. 10r5

To lnc Boird of Diccroa ol Asllnsdl $d Co'npmy Limit'l

vc havc ludircd rhe acconDaryins Sratdei! of coNolidatd annual limmial c$xs Crhc
Sbrcncnf) of Aspinwall md conpmy Lifrned (bercinaftsr rcfncd ro as rhe Holding

Conpmy )sd its subsidifies (he HoldLnc conpany od ils subsidiaries logerhq rcreftd ro as
''ihe Gmup ') for lhc ye* .ded 3l Msrch 1013, drRhcd herewirh, bcing s
Compmy puGuant ro rhc rcquneneni of REguldion lr ol the Stjlrl (

Disclosm Re'iuirment) Rcsllariom.2015 ( SEBI Regdlllons, 2015")

'tli Sbtcmcnr has brcn prcpor.d on rhe b$is ot rhe lnd AS consolidded annull fin&flal
iarcncn\, which n ftc rcsponsibilry ol the conpany\ Manalemcdr our rcsponsbilitv is ro

erpres 3n opinion o. fte Surcncnrb6.donourrudi!ofine hdASconelddcdltnualfinan.irL
$armenb, which hrv. bccn pfpared r ac.odmce vi$ rhe rccognilion 3id nesurcftnr
pmclples hid doq in bdi A...unrinc Sbndrds (lnd AS). specfed under Scdion Ill orrhe
co$Fnics Ad. l01r ( 1he Act ) Ead wnh rclevanr Rul$ nsued lnccu

wc conductd our audn in a.cordmcc wirh rhe Slan'lrds on Auditing gcncnlly s{epcd h India

Thos skndads rcquir rhar sc plan d p$fom thc audir ro obrain rca$mblc a$unncc abour
phdher rhe Starmdr is fe ron nde rl mi$rdmeir Atr audir includa cranitr$8. on a red

.h!ck b$is, cvidcnce supponins rhe amouDG disclosd r ihc shrchc
Nssins ths rcloumliB prin.iples used md siglln$ shrdes madc by MmeseneDr we

onlbLc brsis for our op'iion

wedid nor audil thc finm.ial $dcmcnsoflbrsubsidiaies included in rhe odnsolidliod litrul

liidncnl rcsulrs, *hose nnmcial nftmln$ rclkct rotal acb of Rs 766 hkns md nd s$s of

Rs .522 l . kns6ar l l  M l t ch20 l3androb l r cvcnucso fRs  2 l0h lns lo r theye rcndcdon |nd
d!ro. Thsc lnnurl financiel$sienen6 dd orhd firrncial infdmaro
oth{. nos who* rpons havcbecn,hmhhed 10 us. andouropinion on thcm'ud fin8rcral

en dsivc'l ftom such annurl fimn
so le l yon the rcpono tsuchorhsaud i tonourop in io t i sno rmod i f i ed inespec !o l rh rm e r



Arpib*rll rnd conprny Limi.ed
Indep.nde.r Aud or's Reporl(.ontinued)

(iii) sivcs.!tucrd ftr vrLv oltle consolid.td ncr
orhq fnm.i.liifom on for i]]c ycr ended 3l

/ r  BsR&asochta l -LP

5. Companlive Unancial inromation ofthc CtouP ror yer cndsd 3l Mrrch 201? included inrhe

Sratemeni, is based on rhe pnviously nsued $.rubry nnancial
sccordacewnh$ecompanies(AccounlinsSrmdardtRules,2006a
ruditor whose rpod for tbe yed cndcd ll Mach 2017 ddrcd 25 M

lidabd financial naGm.ns, 3s sdiuned rortb3difscnc.s
n thcac.oulfgpnrclplesadopredby ihe Gtoup on rmsirion to lhc Ind AS, which have been

6 lno rop in ionandrod rebeno fou r in fomat ionaMaccod in !10 lhcc ip lamr ionss ' ven rous
si d bakd on consideraiior of rtpods of odrer r uditoB on 5c plnIe fi.anc ia I iatncnts md on
orher i',romarion of rhe :ubsidiarics as aroftsaid, rhis Srathenrr
(i) includes the amual liMnci.l rcsul$ ror n\e year mdcd ll March 2013 of rhc following

r A:pinwill od compmy Limiiedl
b. Aspm*all Technologiss Linircdi
c. Malab Cost Mdne SeNies Privale Li'ntedi
d. Aspinwsll Ceotch Limitdi and
e. Srs PhamaLogisri.r Privlr.Lmircd.

(ii) hd bem pr$snrcd in @.ordrc wnh drc Elunsmcns or Regularion 3r of rhe SEBr
Regllarions, 20l5 md SEBI cinlar d!1cd 5 July 2016 r rhB rcgldr md

prcnt md orhq comprehcnsvc 'ncomc and


