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Statement of Financial Results for the quarter and year ended 31 March 2008

Mart 1 Rs, in lakhs
Standalone Consolichated
Quarter ended For the Year Ended | Forthe Year Ended |
Particulars
M March 2008 | 31 December 2007 | 31 March 2007 | 31 March 2008 | 31 March 2007 | 31 March 2008 | 31 March 2017
Audlited Unzudited Audited Audited Audited Audited Audited
{Refer note 5) (Reler note 5)
Revenue [rom operations 7.087 &.269 7.205 28,05 24,460 28276 24,540
Other income 38 183 178 453 582 398 545
Tl ineome (1+2) 7,125 g452 7,383 28,547 25,042 28,674 25,135
Expensis
a)  Cost of materials consumed 3,579 340 2,660 0,662 B 108 9662 B, 108
b} Purchase of stock-in-trade 155 T2 93 302 262 92 262
¢l ('Ilnngl:::i AL EVENTOTNES nl_'l_lmnimd gooils, (1.165) (393) (510) (365) 149 (565) 149
stisck-inetrade and work-in-progress
d}  Employes benefits expense RaR R34 083 3447 3380 3498 1418
¢} Depreciation and amortisation cxpense A7 (%) 50 239 232 251 234
N Finange cost 106 135 257 477 571 443 537
i) (nher expenses 3279 1441 2,932 12,500 106,517 12,620 10,555
Total expenses 6,879 T.580 6,474 26,162 23,225 26,301 23,263
Prafit before exceptional items and tax (3.4) 246 ’72 909 2385 1.817 1373 1.872
Exceptional items (refer note 4) 30 2 322 310 322 310 222
Profit before tay (5-6) (6] #72 ST 2,075 1.495 2,063 1650
Tax expense
(2} Current tay churge 143 241 384 863 5] Va7 ol
{b) Delerred tax charge! {credit) (AR 55 (75 {108} {25) (25) (22)
Profit/iLoss) for ibe peciod ! year (7-8) (A) 47 576 276 1320 f62 1.2 991
(Oiher compreliensive income
Items that will not be reclassified subsequently to profit or loss
Remensurements of the ner defined henelit plans a {3 (16} (5h {65} (6 (651
Tax an items that will aot be reclussified subsequently to profit or loss {23 1 6 2 21 2 23
Other comprehensive income for the period / year (B) 4 (2) {1} (3} {42} (4} (421
Total comprehensive income for the period [ year (A+B) (93) 574 266 1317 B20 1,287 949
Earnings per share {Face valoe of Rs, 10 each) - 737 .
Basic_and Diluted (Bs.) (not annualised g 3 i Yot el L Ly
Sez accompanying noles o the financial resulis



ASPINWALL AND COMPANY LIMITED

CIN:LT4999KL1920PLCO0 1389
Registered Office: Devankulangara, Edappally, Kochi — 682 024

Part 11
Rs. In lakhs
Balance Sheet
Standalone Consolidated
Asal Asat As at Asx at
Particulars 31 March 2018 31 March 2017 31 March 2018 31 March 2017
{Audited) (Audited) (Audited) {Audited)
A|ASSETS
1. Mon-current assets
i) Property, plant and cquipment 5,261 5,163 5,304 5,192
th) Capital work-in-progress 1,782 L210 |, 782 1210
ic) Biological assets other than bearer plants 405 370 403 370
(d} Financial asscts
(1) Investments 20 20 3 3
(i1} Loans 40 - - -
(ir) Others 203 192 204 193
(e} Deferred tax assets (net) 323 204 123 104
{1} Other non-current assets 106 283 127 293
8,340 7,534 8,348 7.557
2. Current assets
{a) Inventores 10,778 6,130 10,793 6,150
{b) Financial assets
(1) Investments i) bl KRE] 345
{11) Trade receivables 31,388 2,686 1402 1.604
(i1} Cash and cash equivalents 237 287 341 465
{iv) Bank balances other than (i) above 6l | s 6l I By
(v] Others 2,073 2,113 2008 2,007
(¢ Mher current asscts 997 | 694 1,008 1,730
17,623 13,172 17,947 13,557
TOTAL ASSETS 25,963 20,706 16,295 21,114
BIEQUITY AND LIABILITIES
1. Equity
(a) Equity share capital T82 782 TE T8
(1) Oither equity 12,369 11,321 12,874 11,8649
13,151 12,103 13,656 12,651
2. Liabilities
MNon-current linbilities
(a) Financial liabilities
{1} Bormrowings 1,000 1.067 1,048 1,115
(k) Deferred tax assets (net) s - 4 2
ic} Provisions 223 724 233 732
1,223 1,791 1,287 1,849
Current liahilities
tat Financial labilitics
{1} Borrowings 5,702 1,178 5427 1,178
{11) Trade payables &R 451 917 474
iii} Other financial liabilities 2430 3,235 2,430 2,960
(1) Other current liabilities [, 104 1,107 1,107 |,159
(¢} Provisions 1,469 Bl 1,471 543
11,589 6,812 11,352 6,614
TOTAL EQUITY AND LIABILITIES 20,706 26,295 21,114




ASPINWALL ANIF COMPANY LIMITED
Tegistered Office: Devankobangars | Fdappaih, Kochh - 6H2 1524

Scpment wise Revenue, Hesulis, Asseis aml Linbilivies
R, in Lakhs

Standalone 1 Standalome o piediilated
51 Fur ibie quaiier ended For the Vear ended ¥ For the Year smded
'; Marticalars 3 March NHE 3 December 2007 31 March 2017 31 Muorch 2018 M March 27 31 March 2008 3 March 2017
st 8 Aoty (Uit o) ity (audiedy | [Audited) tAudited) {Auditedd )
1 [Segment revenue
14} Logistlcs 3,150 3,504 3,112 12863 10,816 13,044 10,896
{h) Coffce und related souvines 1,150 3,675 32l 1,823 1,564 11,822 10,564
feh Plamtation JOR 472 364 | 3R 1,070 1. 3RH 1070
{d) Natural fibre products A6 5327 519 RRIEL 2,000 2034 200
(e} I'T Enabled Services - - - - - = -
Tatal T087 8,260 7205 K111 15,293 24,540
Less - Infer-segment revenue - - - 17 17 -
Mot sales | ncome feom operationg T.087 8,269 7,205 26,0494 18276 24,540
2 |Scgment fesulls
(i} Lagistics 108 Eve] L] 1,035 651 1,063 672
(k) Coffee amd selaled serivities 347 720 1,030 2171 2,061 2,173 2,063
[e) Plantation {13} 131 n 252 129 152 129
(d) Matul fibre products (51 3 39 72 181 7l 182
{e) 1T Enabled Services % - » . . 14) i)
Tatal 437 1227 1301 3530 3022 3,555 3.045
Lo (i) Fimance costs 106 135 257 477 571 441 337
Liiy Cther un-alloenhle expenditure net off un-allocable K3 220 135 ank 634 739 636
incame
Tatal profit hefore tox and before exceptionnl items 246 §72 G040 2385 1,817 2,373 1,872
Excoptional iems 300 - 32 aln 312 o 122
Prafil Before i (6] §71 587 2075 14495 2,063 1,650
3 |Sepment assers
1o} Logtkies 5,706 6,470 5,691 5,706 5,691 6072 5,050
(b} Caffee pnd related avtivities 12,194 10,936 7.531 12,194 753 12,184 7,531
(e} Plamtation 1,751 1,805 L.665 1.751 I.663 1,751 1,665
{d) Natural fibre products 1,208 1,037 820 1,208 a0 1,243 1,007
() 1T Enobled Services - - . - - T 86
i} Unallocased asscrs 5,104 5,360 4,899 5,104 4,899 4,964 4,766
Tatul segment assets 25963 25,608 20,706 25963 20,706 26,245 21,114
4 |Segmem linbilitics
(a) Lagistics 2481 2.083 2,705 2481 2,705 1534 2.742
(b Coffee and relared activities 4,504 3878 1130 4,949 5,130 4,999 1130
() Plantation 630 &07 724 630 724 &30 724
() Namral fibre products 473 325 182 473 182 521 280
{e) 1T Enabled Services § i . 2 s . | ¥
(1) Unatlocated linbiliries : 4,209 4,562 3,862 4,209 3,462 1,934 3,587
Tatul segment Habilities 12,512 12,355 8,603 12,812 H.603 12,639 8,463
n §82 024 ) » )r
Segmont revenue, resulis, assens an I.ill | gﬂmw:m amoun: 1 fable to each of the segments. All sibers are growped undes unallocated:

\aﬁfi[{ # /



Nales:

| The above Sttement of standalone Nnancial results weee reviewed by the Audit Commitice and approved by the Beard of Directors at their respective mectings held on 28 May 201 4.

2 The Caonsolidated Finoncial Results comprise results of Aspinwall and Company Limited ithe ‘Compamy’ ar Helding Company’) and Aspinwall Technolagics Limited, Malabar Coast Manne
Services Private Limited, Aspinwall Geptech Limtited and SF5 Pharma Logisties Private Limited, its wholly owned subsidiaries,

3 The Company bas adopted Indian Accounting Standards {Ind AS) prescribed under Section 133 of the Companies Act, 2003, read with the relevant rules saued thereunder and in terms of|
Regulution 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015 and SEBI Circular doted 3 July 2016,

4 Exceptional stems for cutrent perod’ year represents provision for diminution in value of land held for sale. Previous period exceptional items represented provision for diminution i the value
of invesiments (Re, 106 [akhs) and provision for diminution in the value of Iand held for sale (Re, 217 lakhs)

§ The figures for the quarter ended 31 March 2018 and 31 March 2017 sre the halaneing figures helween audited Figures in respect of the full financial years and the published unawdited vear tn
date figures upto thind quarer of the respective finunel years. Also the [aurcs upto the ead of the third quarier were only reviewed and not subgected to adit.

fr The Board of Directors in their meeting held on 24 May 2018 have reommended dividend of Bs.3,8/ per share for the vear ended 31 March 2008 (Face value -Rs.10/ per share), The proposal i
subject w approval of Shareholders o1 the: Annual General Mecting
T Segment reperting in the finoncal resulls: Based on the menagement approach as defined in Ind AS 105 - Operating segments, the Chicl Operating Devision Maker evaluntes the Compuny's
performunce and allecates resouces based on an analysis of varisus performance indicators by business scgments. Accordingly, the information has been presented nlong with these business
segnients, The aceounting principles used in the preparation of these finmncial results are consistently applicd fo record revenue and expendinure in individual segments,

§ Reconcilistion of the net prafit for the comespending period under the previewsly applicable Generally Accepled Accounting Principles (Previous GAAP) with the 10tal comprehensive income as
repeted in teese Anancial resulls under b AS is summarised here under,

(s In lakhs)
Standalone Consalidategd
Particulurs Quarter ended For the Year ended For the Year ended
31 March 2007 31 March 2007 31 March 2087
Profit alter tux a3 per Previons GAAP 234 T4 571
Add: Actanal less on employee defined benelit plans recognised in other comprehensive income 10 42 42
[net ol tax)
Addd: Reclassi fication mavement in fair villue of cash flow hedges (net of mx) from heding reserve to 10 T T
513 | i 5
Add: Fair valuation of mutual funds (net of txes) - . 5
Profif for the peried under Ind AS 176 B62 991
(her comprehensive neome (el of laxes) (10 (42} (43}
Total comprebensive income under Ind AS reparied ot K2l 944
4 The reeoneilintion ol equity us previvusly reponed undet the previous GAAP and as per Ind AS (s summarised here under,
(Hs. In lakhs)
Standalsne Consolidated
Particulurs Far the Year ended For the Year ended
31 March 2017 31 March 2017
Totul equity as per previous GAAP 11,942 12,473
Add: Fair valuation of biological assets 3T i)
Less: Deferred tax an abave adjusiement {128} (128
Adid: Fair voluation of mataal funds {net of taxes) ; 17
Lus: Ebeferred iax on fair value accounting of cash flow hedoes [#1h (51
Tutal eyguity as per Ind AS reported 12,143 12,651

1 Comparative figores hivve been regrouped! reciassified 1o conform 1o the carrenl peniod's / vear's presentation.

By Order of the Board

I —

Rama Vanma
Managing Thrector

Kaschn DIN-O003 1850
I Muy, K




B S R & Associates LLP

Chartered Accounlants

1IAGEI0T), 3rd Floor, Telephone: +91 484 3025 600
Syama Business Centre, Fan 017 484 3025 601
MH 47 - Bypass Road.

Wyttila, Kochi - 6B2 019, India

Independent Auditor’s Report on the Standalone Annual Financial Results of Aspinwall and
Company Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Aspinwall and Company Limited

1. We have audited the accompanying Statement of standalone annual financial results (*the Statement”)
of Aspinwall and Company Limited (“the Company”) for the year ended 31 March 2018, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Regulations, 2015™).
Attention is drawn to the fact that the figures for the quarter ended 31 March 2018 and the
corresponding quarter ended in the previous year as reported in these standalone financial results
are the balancing figures between audited figures in respect of the full financial year and the
published year to date figures upto the end of the third quarter of the relevant financial year. Also
the figures up to the end of the third quarter had only been reviewed and not subjected to audit.

2. These standalone financial results have been prepared on the basis of the standalone annual Ind AS
financial statements and the reviewed quarterly standalone financial results upto the end of the third
quarter which are the responsibility of the Company's management. Our responsibility is to express
an opinion on the Statement based on our audit of the Ind AS standalone annual financial statements,
which have been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards (Ind AS), specified under Section 133 of the Companies Act, 2013
(*the Act™) read with relevant Rules issued thereunder and other accounting principles generally
accepted in India and in compliance with requirements of Regulation 33 of the SEBI Regulations, 2015,

3. We conducted our audit in accordance with the Standards on Auditing gencrally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatements. An audit includes examining, on a test check
basis, evidence supporting the amounts disclosed in the Statement. An audit also includes assessing the
accounting principles used and significant estimates made by Management. We believe that our audit
provides a reasonable basis for our opinion,

B £ R & Associains (8 gannarshig i with regisiration

na, HARIZHE] converled mta 8 5 R & Assooules LLP Ehl::ﬁmhmmﬂ
{m |_:.|-._:1_-|:| Lirbiily Parirarshup with LLP Registralicn Apclia |l..-|,'| 1[_: Fn,jlm
Mo AAE-H182] wih eftect from Celober 14, 2013 vy

N & Joshi Marg, Mahalakshm
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B SR & Associates LLP

Aspinwall and Company Limited
Independent Auditor’s Report (continued)

4, The comparative financial information of the Company for the quarter and year ended 31 March 2017
included in the Statement, is based on the previously issued statutory financial statements prepared in
accordance with the Companies { Accounting Standards) Rules, 2006 audited by the predecessor auditor
whose report for the year ended 31 March 2017 dated 25 May 2017 expressed an unmodified opinion
on those consolidated financial statements, as adjusted for the differences in the accounting principles
adopted by the Group on transition to the Ind AS, which have been audited by us.

':.J'I

Based on our audit conducted as above, in our opinion and to the best of our information and according
to the explanations given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEB! Regulations,
2015 and SEBI circular dated 5 July 2016 in this regard; and

(ii) gives a true and fair view of the standalone net profit and other comprehensive income and
other financial information for the year ended 31 March 2018.

for BS R & Associates LLP
Chartered Accountants
ICAl Firm Registratiog Number : 116231W/ W-100024

Vikash Somani
Partner

Membership No: 061272

Kochi
28 May 2013
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Chartered Accouniants
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Syama Business Centre, Fax: +891 484 3025 601
MH 47 - Bypass Road,

Wyltita, Kochi - 682 019, India

Independent Auditor’s Report on the Consolidated Annual Financial Results of Aspinwall and
Company Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Aspinwall and Company Limited

I. We have audited the accompanying Statement of consolidated annual financial results (‘the
Statement’) of Aspinwall and Company Limited (hereinafier referred to as “the Holding
Company™) and its Subsidiaries (the Holding Company and its subsidiaries together referred to as
“the Group™) for the year ended 31 March 2018, atached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Regulations, 20157).

2. This Statement has been prepared on the basis of the Ind AS consolidated annual financial
statements, which is the responsibility of the Company’s Management. Our responsibility is to
express an opinion on the Statement based on our audit of the Ind AS consolidated annual financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards (Ind AS), specified under Section 133 of the
Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder and other accounting
principles generally accepted in India and in compliance with requirements of Regulation 33 of the
SEBI Regulations, 2015,

3. We conducted our audit in accordance with the Standards on Auditing generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatemnent. An audit includes examining, on a test
cheek basis, evidence supporting the amounts disclosed in the Statement. An audit also includes
assessing the accounting principles used and significant estimates made by Management. We
believe that our audit provides a reasonable basis for our opinion.

4. We did not audit the financial statements of four subsidiaries included in the consolidated annual
financial results, whose financial statements reflect total assets of Rs. 766 lakhs and net assets of
Rs. 522 lakhs as at 31 March 2018 and total revenues of Rs. 210 lakhs for the year ended on that
date. These annual financial statements and other financial information have been audited by
other auditors whose reports have been furnished to us, and our opinion on the annual financial
results, to the extent they have been derived from such annual financial statements is based
solely on the report of such other auditors. Our opinion is not modified in respect of this matter.

B 5 A & Assocates (a parlnership firm wilh regatrabon Rusgistered Office:

na. BABSZAE) convered mio B 5 B & Assocabas LLP Lodha Exceles, 151 Floor

[a Linidod Lintlgy Parineesmup with LLP Regeatrabon Apolie Mlls Compound

Mo ARE-8182) with eflect rom Oclober 14, 2013 M ki Joeshi Marg, Mahalasshms

Mumizai - 400 011, India



B S R & Associates LLP

Aspinwall and Company Limited
Independent Auditor’s Report (continued)

5. Comparative financial information of the Group for year ended 31 March 2017 included in the

Statement, is based on the previously issued statutory financial statements prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 audited by the predecessor
auditor whose report for the year ended 31 March 2017 dated 25 May 2017 expressed an
unmodified opinion on those consolidated financial statements, as adjusted for the differences
in the accounting principles adopted by the Group on transition to the Ind AS, which have been
audited by us.

6. In our opinion and to the best of our information and according to the explanations given to us
and based on consideration of reports of other auditors on separate financial statements and on
other information of the subsidiaries as aloresaid, this Statement:

(i) includes the annual financial results for the year ended 31 March 2018 of the following

entities:
a. Aspinwall and Company Limited;
b. Aspinwall Technologies Limited,
¢. Malabar Coast Marine Services Private Limited;
d. Aspinwall Geotech Linuted; and
e. SFS Pharma Logistics Private Limited.
(ii) has been presented in accordance with the requirements of Regulation 33 of the SEBI

Regulations, 2015 and SEBI circular dated 5 July 2016 in this regard: and

(iii) gives a true and fair view of the consolidated net profit and other comprehensive income and
other finaneial information for the year ended 31 March 2018,

for BS R & Associates LLP
Chartered Aceountants
ICAI Firm Registration Number @ 116231W/ W-100024

QG

Vikash Somani
Partner

Membership No: 061272

Kochi
28 May 2018



