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ASPINWAIL AND COMPANY !IMITED
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segmentwiseRevenue, Res!lts andCapital Emptoyed
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Segnrent Revenue (NetSales / Income)

(b) cotree and Related Acuvities

(d) NaturalFibreProducts

(e) T Enablod seryces

Less lntersegmeniRevenue

Net Sales / Incohe lrom Operatlons

Seqment  ResL l ls :Pro f l  be fore  Taxand F ina
Cos(s from each seomenl

(b) cofiee and Related Acuvilies

(d) Nalura Fibre Prodlcts

(e) lT Enabled Seruices

Less (i) Finance Cosls
(i) Olher !n-a locab16 Expendit!.e

nel oif un-aLlocable lncome
Total Profil Befor6 Tax.nd beto.e

Exceptional ltems I Refer not. 5]

SEGM€NTASSETS

(b) cofiee and Relared Acrlviries

(!) Natlra Fibre Products

(e)  lT  Enabed Seru ices

{g) u.aliocared assols

TOTAL SEGIMENT ASSETS

SEGMENT LIABILITIES

(b) cofiee and Re ated activities

(d) Natur.lFibre Producls

(e) T Eiabled servlces

(g) unalocarod LabiLiries

TOTAL SEGIVENT LIABILITIES

capilalEmployed ( Ssgment Assets -

{b) coifee and Reiated Actvr es

(d) NaturalFbre Products
(e) T Enabled Services
(r) others
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RAMA VARMA
Mandging Director



ASPINWALL AND COMPANY LIMITED
Registered Office: Devankulangara, Edappally, Kochi- 682 024

STATEMENT OF ASSETS AND LIABILITIES

{ {  in Lakhs}

Particulars

Standalone Consol idated
As at

31.03.2017
Audited

31.03.2016
Audited

3'1.03.2017
Audited

31.03.2016
Audited

2

3

1

2

EQUITY AND LIABILITIES

Shareholders'Funds

(a) Share Capital

(b) Reseryes and Sufplus

Non-Current Liabi l i t ies

(a) Long -terrn borrowings

(b) Deferfed iax iabililies (Net)

(c) Long ierm provisions

Current Liabilities

(a) Shorl term borrowings

(b)Trade Payables

(i)Total outstanding dues of lMicro
Enterprises and SmaLl Enterprises

(i) Total outstanding dues of credliors other
than Micro Enlerprlses and Small
Enterprises

(c) Oiher curreni liabiliiies

(d) Shorl ierm provisions

TOTAL
ASSETS

Non-Current Assets

(a) Flxed Assets

(i)Tangib e Asseis

(il) Caplta work in progress

(b) Non-C!rrent Investments

(c) Deferred Tax Assets (Net)

(d) Long- lerm Loans and Advances

(e) Other Non-Current Assets

Current Assets

(a) Current Inveshents

(b) Inventories

(c) Trade Receivables

(d) Cash and Cash Equivalents
(e) Short term Loans and Advances
(f) Other Current Assets

TOTAL

782

1 1 , 1 6 0

782

10,303

782

11 ,691

782

10  713

11,942 '11.085 12.473 '1 1,495

1 , 0 6 7

525

1 , 1 9 5

525

1 ,115"

533

968

5 3 1

1,592 1,720 1.648 1,499

1 , 1 7 8

2,656

2,251

694

2 805

1,905

2,O57

437

I 178

2,674

2,O29

696

2.845

1 922

2,113

438

6,779 7,204 6,58'l 7,278

20 ,313 20,009 20,702 20,272

5 ,165

1 , 2 1 0

5,182

566

5 , 1 9 2

1  2 1 4

5 , 1 8 5

566

6,375 5,748 6,402

20

503

177

66

1 2 3

4 1 8
't94

5 1

3

507

188

66

6

422

1 9 6

5 1

786 764 675

85

6 , 1 3 6

2,686

831

2,981

8 1

5,800

3,040

524

856

3 , 1 7 4

322

6 , 1 5 0

2,694

753

2,986

249

5,805

3,040

122

837

3 . T  9 3

13,172 13,475 13,536 '13,846

20,313 20,009 20,702 20,272
Asterisk denotes lisufes below 150 000/'

ffib ,ffi*, (.)_ \A>
RAMA VARMA

Managing Dtrcctor



1 The slatement of Audiied financiar resurts for the euafter and year ended 31st l\,4arch,2017 was revrewed by lhAudil Com m ittee and approved by the Board of Oireciors a1 the ;especlive meetings hetd on 25th [4ay, 201 7. T;esaudiied financial resurts have been subjected to audit by ihe siatutory Audiiors of the company and an unmod fiedaudit report has been issued thereon. The nformation presented above is exlracted from the audited financial
staternents as slated,

2 The Board of Directors in thek rneeting held on 25th May,2017 have proposed payment ot drvidend oI a 3 ^
share for the year ended 31s'  N,4arch ,  2017 (Face value _ {10/_ per share) aggregat ing I  282 Lakhs nciudn
dividend distr ibut ion iax (Prevrous year Inier im Dividend of I  2-s0 per share aggregat ing to -  234 Lakh
including dvldend distribution tax). The proposar is subrecl io approvar of shareh;r;ers at the Annuar Generar
l\,4eeting.
In ternrs of revised Accounting standard (AS) 4 contingencies and Evenis occuring after Batance sheel date as
nolified by the Mrnistry of corporate Affaifs through amendments 10 companies ( Acc;nting siandard ) Amendmenl
Rules 2016, dated 30 March, 20T6, proposed dividend inctuding dividend d si f ibul ion tax or <2A2 Lakhs s no
recogn sed as iability as on 31 l\,4arch , 2017. Accordingty batance of Reseryes and Surptus s higher by I 2g2 Lakh
and balance of other liabilites is lower by an equivaient amount.

3 The company has folrowed the same significant accounting poricies in rhe preparation ofthe annuafinancral
staiernents as those fottowed in the annuat financial statements for the year ended 31"1 tvlarch, 2016.

4 The figures for lhe quarters ended 31s1r\,4arch,20r 7 and 3jst r\,4arch, 2016 are the balanqng rigures beiween rhe
audited f igures in respect ofthe ful  f inancialyear and lhe unaudited yearto dale f igures uptoiheihird quarier of the
current and previous financial year respecitvety.

compamble figures upto and quarter ended 31sl December, 2015 have been traced from lhe staremeni oi unaud ted
flnanc al resulis prepared by the management and approved by the Board of Directors at ts meei ng held on 4ih
February, 2016. These figures were not subjected to I mited review by the statutory aud tors of the C;mpany.

5 Exceplional items represenls pfovisjon for diminulion in vatue of onq terrn Investmenls / Lano.

6 The Equity Shares of the Company were eartier listed on l\,4adras Stock Exchanqe Limiied and Cochin
Exchange Linrited. Boih the stock Exchanges have been de-recognized by sEBt dur ng the financtat year 2014-T
and accordingly, the company ceased to be a isled ent ty. The shares of the company were lhen placed before lh
Disseminat ion Board of Natona stock Exchange of India Limited (NSE) by rMaclras stock Exchange w.ef.27,
March, 2015. sEBl had given a period of 18 months for Exclusively Lisled companies to ei ther get is led al  any of thr

Notes:

National level stock exchanges or 10 provide Exit Option to lhe sharehoiders. Based on such direclion, the Compan
decided to get its shares listed at NSE. The shares of the Company wefe I sted at NSE w.e.i. 141h June, 20j6.

7 a) Service Tax Commissioners, Kochr, Tirunetveti and Chennai have raised demands aggfegating to 11,236 Lakhs
inc uding penalty (excluding interest and addit ionalpenalty,  i f  any) iorthe period from Apri t ,2004toMarch,20j3ancl
ihe Company's appeals againsi ihese demands are pending before the Customs, Excjse and Serv ce Tax Aopet aie
T-rbJ'ral  'CFSTATj ar Ba-galore and C1e.-ai

b) Companys appealto Bangalore Bench of the CESTAT aga nst the Serv ce Tax demand of {2,053 Lakhs retat i
to Log stics operations for lhe fnancial years fronr 2004-05 to 2006-07 have been disposed off in ihe Conrpany
favour. However, the departmeni has gone on furthef appeal to the Supreme Coud against the ofder ol the CFSTAT

The managemeni believes that the oulcome of ihese appeas are likey io be n favour of ihe company a
accordingly no provtsion ls considered necessary al this stage.

8 Previous peflod s / yeafs figufes have been regfouped / reclassifed, wherever necessary, lo conforrn to currenj
perlod s / veaf s class fication.

By Order ofthe Board

Date : 25'" N4av ,2017

c)"..*
Managing Director

DIN:00031890
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INOEPENDENT AUDITOR,s REPORT

TO THE BOARD OF DIRECTORS OF
ASPINWALL AND COIT.IPANY LIMITED

2 .

3 .

1 . We have audlted the accompanying Statement of Standalone Financial Regults of
ASPINWALL AND COMPANY LIMITED ("the Company,), for the year ended 31st
lYarch, 2017 ("the Statement"), belng subrnitted by the Company pursuant to the
requirement of Regulatlon 33 of the SEBI (Lisung Obltgations and Dtsclosure
Requlrements) Regulations, 2015.

Thls Statement, which is the responsibj l i ty of the Company's l4anagement and
approved by the Board of Directors, has been cornplled from the related standalone
financial statements which has been prepared In accordance wlth the Accounling
Standards prescribed under Sectlon 133 of the Companies Act, 2013, read wtth
relevant r!les issued thefeunder and other a€counting principles gene16lly accepted
in lndia. Our responslbi l l ty is to express an opinlon on the Statement based on our
audlt of such standalone f inancial statements.

We conducted our 6udit in accordance with the Standards on Audit ing issued by ihe
Insti tute of Chartered Accountants of India, Those Siandards requlre that i{e aomply
with ethical requlrements ard plan and perform the audit to obtain reasonabte
assurance about whether the Statement is free from material mlsstatement.

An audit involves performing procedures to obtaln audll evidence abo0t the amounts
and the dlsclosures in the Statement, The orocedures selected deDend on the
auditor's judgment, Includlng the assessment of the risks of material mlsstatement of
the Statement, whether due to fraud or error. In maklng those risk assessments, the
audltor considers internal control relevant to the Company's preparation and lair
presentatlon of the Statement In order to deslgn audlt procedu.es that are
appropriate In the circumstances, but not for the purpose of expresslng an opinlon on
the effectiveness of the Company's lnternal control. An audit also ifcludes evaluating
the appropriateness of the accolnting policies used and the reasorableness of the
accounting estlmates made by the l '4anagement, as well as evaluating the overal l
presentatlon of the Statement,

We beiieve that the audit evldence obtained by us, is suff icient and appropriate to
provide a basls for our audit oplnion.

In our oplnlon and to ihe best of olr informatlon and accordlng to the explanations
given to us, the Statement:

(l) is presented in accordance wlih the requirements of Regulation 33 of the SEBI
(Llstlng Obligations and Disclosure Requlrements) Regulatlons, 2015; and
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Hasklm &s.ll3

(ll) glves o true and falr view ln conformtty lvith the aforesald Accounting Standarcts
and other accounting pdnciples generally accepted in Indta of the net proft ano
other financial information of the Company for the year ended 31.t Marcht 2OL7.

5, The Statement hctudes the results for the euarter ended 315t March, 2017 betng the
balanclng figure between audited figures in rcspect of the flll flnancial year and the
published year to date figures up to the third quarter of the clrrent flnanctat yedr
whlch were subject to llrnited revl€w by us.

FoT DELOITTE HASKINS & SELLS
Chartered Accountants

Firm's Registratlon No.0080725

Membership No.23418
KOCHI, ,ltr May,2017



Deloitte
Haskins & Sells

Wl,mont Park B$lners C€nrre

Xochl " 682 016

T.lr +91 (.134) 2353 69.t

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
ASP:NWAIL AND COi,IPANY LIMI'ED

1 .

2 ,

3 .

We have audlted the accompanylng Statement of Consolidated Financial Results of
ASPINWALL AND COMPANY L:MXTED ("the Holding Company") and its
subsidia es (the Holding company and its subsidiaries together referred to as "the
Group"), for the year ended 31,t l4arch, 2017 ("the Statement"), belng subri i t ted by
the I ' lolding CompEny plrsuant to the requlrement of Regulation 33 of :he SEBI
(Listing Obl:gatlons and Disclosure Req!lrements) Regulations, 2015. Thrs
Slatoment, whlch is the rcsponsiblilty of the Holding Company's Management and
approved by the Board of Directors, has been complled from the related consolidated
financial statements whlch Is in accordance wlth the Accountlng Standards prescfibed
lnder Section 133 of the Companies Act, 2013, read with relevant rules issued
lhereunder and other accounting p.inciples general ly accepted in hdia. Our
responsibl l i ty is to express an opinion on the Statement based on olr audit oF such
consolldated f inancial statements.

We conducted our audlt ln accordance with the Standards on Audit ing assued by the
Institute of Chartered Accountants of India, Those Standards require that we comply
with ethical reqlirements and plan and perform the audit to obtaln reasonable
assurance about whether the Statement is free from materlal misstat€ment,

An audit involves performing procedures t0 obtain audlt evldence about the amounls
and the disclosures in the Statement. the Drocedures selected deoend on the
audltor's judgment, :ncluding the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In maklng those rlsk assessments, the
audltor considers internal control relevanl to the Holdlng Company's preparation and
fair presentation of the Statement in order to design audit procedures that are
approprlate in the circumstances, b!l  not for the purpose o, expressing an opinion on
the effectiveness of the Holding Company's inlernal control, An audlt also includes
evaluating the appropriateness oa the acco nting policles used and the
reasonableness of the accountlng esi imates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtalned by !s and the audit evidence obtalned
by other auditoi€ in terms of thelr reports relerred to paragraph 4 below, is
suff icient and appaoprlate to provlde a basls for our audit opinion,

In our opjnion and to the best of our jnformation and according to the explanations
given to us, and based on the consideratlon of the reports of the other audltors on
separate finarcial statements and the other financial infomatlon of subsidiarles,
referred to in paragraphs 4 below. the Statement:
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a. lncludes the results of the folowlng entities:
i. Malabar Coast Marine Servlces private Llmited
. Asptnwa Geotech Limited

iii. Aspinwa Technologtes Umtted
jv, SFS pharma Logisucs prtvate Limited

b. is presented in accordance wlth the requircments of Regulaflon 33 of the SEBI(Listing Obligaflors and Dis.tosure Requjrements) Reg!lati-ons, 2015; ;nJ

c. gives a true and fatr view In conform:ty wtth the aforesatd Accountjng Standards
and other accountlng princtples generally accepted tn India of the nei profk anoother f inanclai lnformation of the Group for the year ended 31sr IVarch, 2b17.

4. We dld not audit the fihanctat statements / financaal information of Three subsdEflesincluded In the consolldated flnanclal aesults, whose financial statements / financral
Infofmation reflect total assets of Rs.751,89 Lakhs as at 31st March, ZbtZ, rolarrevenues of RS,132,03 Lakhs for the year ended 31st March, 2017 and total profi t
after tax of Rs,38,59 Lakhs for the year ended on that date, as consjdered In the
consotidated financial results.. These financial statements / flnancial information have
been audited by other audltoIs whose reports have been furnlshed to us by the
Management and our oplnion on the consoltdatecl financtal results, In so far as it
relates to the amounts and dlsclosures jncluded in respect of these subsidiarles is
based solely on the repofts of the other auditors,

Our opinlon on the Statement is not n1odified ln respect of the above maners with
respect to our reliance on the work dohe and the reports of other auditors,

FoT DELOITTE HASKI S & 6:LLS
Chartered Accountants

Flrm's Registratlor No.008072S

u9fGt?Y\-
.-€-R-na]aiJoD:r-

Partner
l4embership N0.23418

KOCHI, iE May,2017


