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Independent Auditors Report

To The Members of Aspinwall Technologies Limited

Report on the Financial Statements

We have audited the accompanying Ind AS financial statements of Aspinwall Technologies
Limited. (*“the Company™), which compnsc the Balance Sheet as at 31 March 2018, the
Statemenl  of Profit and Loss |, the Statement of changes in cquity and the Cash Flow

Statement for the year then ended, and a summary of significant accounting policies and

ather explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

The Company's Beard of Directors is responsible for the matters in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements
that give a truc and fair view of the state of affairs (financial position) profit / loss including
{other comprehensive income) (Anancial performance), changes in equity and cash flows of
the Company in accordance with the accounting principles gencrally accepted in India,

mcluding the Accounting Standards specificd under Section 1373 of the ActL.

This responstbility also includes the mamtenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting the frauds and olber irregularities ) selection and application of
appropriate accounting policies , making judgements and cstimates that are reasonable and
pruclent and design, implementation and maintenance of internal Gnancial controls, that weres
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial stalements that give a e

and fair view and are ITee Fom material misstiatement | whether due to frand or ecrar.

In preparing the financial statements, managemenl is responsible  for assessing  the
Company’s ability to continue as going concem, disclosing, #s applicable, matlers relaled 1o
poing concern basis of accounting unless management cither ntends o hguidate  the

Company or 1o cease operations or hes oo realistic allemative o do sa.




Auditor’s Responsihility

O responsibility 15 to express an opinion on these Ind AS financial statements based on our

audit.

We have taken into account the provisions ol the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the Provisions of the

Act and the IRules madea thereunder.

We conducted our audic of the Ind AS financial statements in accordance with standards on
auditing specificd under section 143 10 of the Act. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance

whether the Ind AS financial statcments are froe from matenal misstatement,

An audit involves perlormung procedures to oblan awdit evidence about amounts and
disclosures i the Ind AS financial stazements. The procedures selected depend on the
auditor’s judgment, including the assessments of risks of material misstatement of the Ind AS
fimancial statements, whether due to fraed or crmor. In malang those risk assessments, the
auditor cunsiders intemal financial control relevant to Company™s preparation of the Ind AS
financial statements that give true and Fur view in order to design audit procedures that arc
appropriate in the circumstances. An awldit also includes evalvating the appropniateness of
accounting policies used and the reasonableness of the accounting eshimales made by
Company’s Board of Directors, as well as evaluating the overall presentation of the Ind AS

Nrsmcial satemenls

We are also responsible o conclude on the appropriateness of managemnent’s use ¢f the going
concern basis of accounting and, based on 1he andit evidence obtained, whether a malenal
uncerlainty exists relaled to events or conditions that may cast sigmbcant doubt on the
entity’s ability to conrinue as going concern. If we conclude that a marerial uncerainty exists,
we are tequired to draw attention in the auditor’s repott to the refated disclosures mn the
financial stalements or, if such disclosures are inadequate, o modity the opinton. Our
conclusions are based on the audit cvidence oblained up to the date of the auditor’s report.
However, future cvents or conditions may cause an eniity 10 ccase to onlinue as a poing

CONCern.

We believe that the audit evidence we have oblained is sufficient and appropriate w provide a

basis for our audit opinion on the ITnd AS financial stalements.



Opinion

In our opinion and to the best of our information and according to the explanation given to us,
the aforesaid Ind AS financial statements give the information requited by the Act in the
manner so required and give a true and fair view in confoemity with accounting principles
generally accepted in India of the state of affairs of the Company as at 31 March 2018, its
profit {including other comprehensive income), changes in equty and its cash flows for the

vear ended on that date,
(diher matiers

The comparative financial information of the Company for the year ended 31 March 2017
and the transition date opening balunce sheet as ar 1 April 2016 included in these Ind AS
financial statements, are based on the previously issued statutory fAnancial slalements
prepared in accordance with the Companies (Accounting Standards) Rules 2006 audited by
us, as adjusted for the differences in the accounting principles adopled by the Company an

transition to Ind AS, which have been audited by us.

Our report 15 nol modified in respect of this matter,

Report on other Legal and Regulatory Requirements

1. AS reguired by the Companies {Auditor's Report) Order; 2016 (% the Order”) 1ssued by
the Central Government of India in terms of Section 143 {11) of the Companics Act,
2013, we give in the Annexurc-A, & stalement on the matters specified in paragraphs 3

and 4 ol the order.
2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the

hest of our knowledge sand belicl were necessary [or the purpose of our audil;

b} In vur opinion proper books of acceunt as required by Taw have been kept by the

Company so fur as appears from our examination of those books;

¢) The Balance Sheet, the statement of Profit and Lass and Cash Flow Statement and
staternent of changes in equity dealt with by this repurt are in agreement with the

books of account;

e



d)

£y

In our opimion, the aforesaid Ind AS financial statements comply with the

accounting standards specilied under section 133 of the Act;

On the basis of the wrilten representations received [rom the Directors as on 31
March 2018, taken on record by the Board of Directors |, none of the Directors 15
disqualificd as on 31 March 2018 | from being appointed as a director in terms of

sectionl 64(2) of the Act:

With respect to the adequacy of the mmtemal hnancial controls over hnancial
reporting of the Company and the operating etfectiveness of such controls, refer o

our separate Report in “Annexure B" and

With respect to other matters included in the Auditor's Report in accordance with
Bule 11 of the Companics (Audit and Auditors) Rules, 2014, in our opinion and to

the best ol our information and acconding o the explanations given o us ;

i, The Company does nol have any pending litizations which would 1mpact

its financial position;

. The Company did not have any Long Term Contracts including denvative

contracts for which there were any material foreseeahble losses;

111, There were no amounts which required 1o be transferred w Investor

Education and Protection Fund: and

.



v,

Mlace: Kaochi

Date: 26052018

The disclosures m the financial statements regarding holdings as well as
dealings mn specified bank notes during the period from & November 2016
to 30 Decaember 2016 have not been made since they do not pertain to the
financial wear 31 March 2018, However, the Company has provided
reguisite disclosures in its linaneial statements as to holdings as well as
dealings in Specified Bank Notes during the period from 8% November,
2006 to 30" December, 2016 pertaining to the financial year ended 31

March 2017,

For Jerry sunny and Rajesh
Chartered Aceountants

Fimm Registration Nember: 0013265
A

ﬁn}' Varghese

(Partner)
Pl Moz DZR612



Aspinwall Technologies Limited
Annexure —A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors® report to the members of
Aspinwall Technologics Limited on the Ind A% financial statements for the vear Ended

31 March 2018,

We report that:

1. () The company has maintained proper records showing full particulars including

quantitative details and situation of its fixed assets.

(1) As explained to us. fixed assers have heen physically venfied by the

managcment at reasonable intervals; no material discrepancics were noticed on

such venfication

(e} There are no immovable properties owned by the Company.

[

. The company has not maintained any inventory during the year,

L

According to the information and explanations given to us and on the basis ol our
examination of the books of account, the Company has not granted any loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or other
parlies covered in the register maintained under Section |39 of the Companies Act,

2013.

4. The Company has neither given any loan nor given any guaranies, nor provided
any security in connection with a loan to any other hody corporate or persons. The
company has not acquired by way of subscription, purchase or otherwize the

securities of any other body corporate.

5. The Company has not aceepted any deposits from the public during the year and
hence the directives issucd by the Rescrve Bank of Indis and the provisions of
section 73 to 76 or any other relevant provisions of the Companies Act, 2015 and
the rules framed there under are not applicable to the Company.

i



f,

8.

16,

The Central Government has not preseribed maintenance of ¢ost records under

Section 148 (1) of the Companies Act, 2013 for the Company's praducts.

(@)According to the records of the company, all undisputed statutory dues
including Provident Fund, Income-tax, Sales-tax, Service Tax, Customs Duty,
Excise Duty, value added tax, Cess and Goods and Scrvice Tax to the extent
applicable and any other stamtory dues have generally been regularly deposited
with the apprepriate authorities. Acconding to the information and explanations
given to us there were no outstanding starurory dues as on 31 March 2018 fora

period of more than six months from the date they hecame payahle.

(b} According to the information and explanations given to ws, there arc no
amounts pavable in respect of income tax or wealth tax or service tax or sales 1ax
or customs duty or excise duty or cess or Goods and Service Tax which have not

been deposited on account of any disputes,

Based on our audit procedures and on the information and explanations given by
the management, we are of the opinion that, the Company has not delauled in

repayment of dues Lo a insncial institution, bank or debenture holders.

Based upon the audit procedures performed and the information and explanations
given by lhe managoment, the company has not raised any money by way ol initial
public offer or further public offer including debt instruments and term Loans.
Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the

Company and henee not commented upon,

Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the

company by its officers or employees has been noticed or reported during the year

Z.



1. Mo Managerial remuneration has been paid or provided by the company during the

M,

|2, Inour opinion, the Company is not a Nidhi Company. Theretore, the provisions of

clause 3 (xii) of the Order are not applicable to the Company.

L. In our opinion, all transactions with the refated parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been disclosed in

the Financial Statements as required by the applicable accounting standards.

14, Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of sharcs or fully or partly convertible debentures during the
vear under review, Accordingly, the provisions of clause 3 {xiv) of the Order are

nut applicable to the Company and hence not commented wpon.

15, Based upon the andit procedures performed and the imformation and explanations
given by the management, the company has nol enléred into any non-cash
transactions with directors or persons connected with them. Accordingly, the
provisions of clavse 3 (xv) of the Order are not applicable to the Company and

hence nol commented upon.

16.  According to our information and knowledge, the company is not a Non Banking
Financial Company hence not required to be registered under scetion 45 TA of the
Ruescerve Bank of India Act, 1934,

For Jermyv sunny and Fajesh
Chartered Accountants

Firm Registration Number: 0013265
S 5 i
i ._-_:.- =%, .::__. i dv"f\_‘_

F
“Sunny Varghese
i Yartner)
M Mo 028612
Place: Kochi

[Tate: 260352018



Annexure - B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 20013 (“the Act™)

We have audited the internal financial controls over financial reporting of Aspinwall
Technologies Limited (“the Company™) as of March 31, 2018 /in conjunction with our audit

al the Ind AS financial statements of the Company [or the year ended on thal date.

Management’s Responsibility for Internal Financial Controls

The Company’'s managemen! is responsible for cstablishing and maintaining internal
financial controls based on the internal control ever Anancial reporting crteria ¢stablished by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adeguate nternal financial conerols that were operating effectively for
ensuring the orderly and efficient conduct of 1is business, including adherence 1o company’s
pohcies, the saleguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as reqguired under the Companies Act, 2013,
Auditors’ Responsibility

Cur responsimlity 15 to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Intermal Financial Controls Over Financial Reporting (the
“Guidance Note™) and the Standards on Auwditing, issued by Instituee of Chartered
Acvcountants of India and deemed to be prescribed under section 143{10) of the Companies
Act, 2013, to the extent applicable to an andit of intermal financial controls, both applicable o
an auchit of Intermal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with

ethical requirements and plan and perform the sudn to oblain reasonable assurance about

<
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whether adequate internal financial controls over financial reporting was established and

mankaingd and if such controls operated cffectively in all matenal respects,

Our audit involves performing procedures to obtain awdit evidence aboul the adequacy of the
intcrnal financial controls system over Onancial reporting and their operating effectiveness.
Our audit of mternal financial controls over Onancial reporting included obtaining an
understanding of intemal financial controls over financizl reporiing, assessing the nsk that a
material weakness exists, and testing and evalvating the design and operating effectiveness of
internal control based an the assessed nisk, The procedures selected depend on the anditor’s
Judgment, including the assessment of the nisks of matenal misstatemnent ol the financial

statements, whether due o fraud or error,

We believe that the audit cvidence we have obtained 15 sutficienl and appropoate to provide a
basis for our audit opinion an the Company’s internal financial contrels system over financial

repOrTing.
Meaning of Internal Finaneial Controls Over Financial Reporting

A company's mmtemal financial control over financial reporing is a process designed to
provide reasonable assurance reparding the reliability of financial reporting and the
preparation of financial statements for external purposcs in accordance with generally
accepted accounting principles; A company's internal financial control over hnancial
reporting inchades those policies and provedures that (1) pertain to the maimtenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance thatl trunsactions are recorded as
NECEssary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of mapagement and directors of the company; and {3)
provide reasonable assurance regarding prevention or tmely detcetion of unauthonsed

acquisition, use, or disposition of the company's asscts that could have a material effect on

the financial statements.



Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial confrols over financial reporiing,
including the possibility of collusion or improper management override of controls, material
misstatements due o error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subjeet to the risk that the internal linancial control over financial reporting may become
madequate becawse of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorale,

Opinion

In our opinson, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporling were operating ellectively as at March 31, 2017, based on the internal contral aver
financial reporting criteria established by the Company considering the essential components
of intemal control stated in the Guidance Note on Audit of Intéral Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India.

For Jerry sunny and Rajesh
Chartered Accountanls

Firm Registration Number: D013265

"

: A .
T Sunny Varghese
{Partner)
M No.: 028612
Place: Kocha

Date: 26,05.2018



Aspinwall Technologies Limited
Balance sheet as at 31 March 20158
All amuunts i Indian rupees | except share date and where otherwise stated

Nuties Asal Asoat As at
31 March 2008 31 March 2017 1 April 2016

ASSETS
Mon-curreniasscts
Property, plant and equipment 4 1059 KHILE 4,117
Dclerred Tax assct {oeth 23 25,627 28,297 4571
{ther assers i 279,794 218508 A09.711
Tutal Non-current assets J07, 480 169,593 418,394

Current assets

Insventomes T - 294,500 A0ks 00
Cush and Cash Equivalents 4 6,522,530 TAL0L935 BT ARG
Ciiher Dnancial assens 3 - 200,040 42,332
Totel Current asseis 6,513,530 8,005,498 T 118,418
Tatal Asscts 6,83 1010 8175388 736817
EQUITY AND LIABILITIES
LEguity
Leputy Share Capilal b Lal12 i Lei2xson L6122 800
Lither cquity 30649 343 606 054 S
Total Equity 0,082,143 8,218,594 TA56,1490
Current liabilities
Frnangizl liabalities

Trade payables 1n 33maT 13 867 28567
Ciiher liakbilities I 113,00 7,750 31,200
Provisions 12 - 14,877 .
Total Current liabilities 148,867 56,494 B0,627
Total Liabilities 6831010 8275398 1536817
Significant accounting policies 2
The notes referred to above form an integeal parl of the finaocial slatements
As per our report of even date amached
fror JERRY, SUNNY & RAJESH o and an belalf of the Board of Dizecton:
Chartered Avcoauniunits Aspinwnll Techoologies Timiiied
Fimm's rcg:;vrmic:-n nther: 13265 e CIN: UT2200K L I977PLCO029ST

P ___h -

il ffsmticer w i Al
Sunny Varghese b A T. B Radhakrishoa Mahun Kotinn
Harmer = Lirecior Diresiar
Membership Number: 028612 DIM:{KHRG62T DINAZ260152

Bochs Koschi
20 May 2018 26 May 2018



Aspinwall Technologies Limited
statement af profit and less for the year ended 31 March 2018
All amiounts in Indian rupees , except share daty and where otherwise staced

Mates Far the venr ended For the yenr ended
31 March 201% 31 March 20717

Incnme
Revenue from operations 13 TA,000 G20,000
Crher income 14 27627 434,322
Tutul income LO77.627 [,354.522
Expenses
Changes m inventiries of finished poods, workein-

§ E g e 2
progress and stock -p-rrade 1 #l0 Ll
Employes benefits expense 16 150,000 230,000
I'mance cosis 17 f,252 1345
Dreprociation amd omortisalion sxpense 1% 1024 Ay
Oithier cx penses Ty TG T3, W3
Todnl cxpenses 523,087 316,790
Frofit Before Tax 554.540 1137, 742
Tax expanse;

Chrrenl Lix 20 J12.0END
shart ! (Excess) provision for Gy relating t prior years 54493 110,05 5]
Met Current tax cxpense 147,493 0225
Dreferred lax 23 2,670 (33,728
Mintmum allemate tx (MAT) = == (3,261}
Met Lax pxprnse 150,163 175,038
Prefit for the year 404,377 T62.704

Cher comprehensive income

fteary sfwt will noe be reclussiffed  suhveguently o
starement of prafir or foss

Fatal other comprehensive income for the year net of ineome inx

Tutal comprehensive income for the vear AN4577 762,704
Earnings per equily share

e . 0
{ Lawizy shares of fce valus R, 10 each)
Basic  (Rs.) 2:51 4732
Dilutzd [Hs) 251 4.7
Significant acconnfing policies 2
The notes refermred to above Mo an integral part of ke financial smtements
Az per aur report of even date aliached Jor aivd on behali of the Board of Dhreciars
for JERRY, SUNNY & RAJESH Aspiowall Techoologivs Limited
Churtered Avcowntanis CIM: L7 2I00K LIS TTPLODISIT

Firm's regristration pumber: 0003265

- _ N— -

< _ '_L' ) T. RRadhakrishnun Mahan Kurian
Sunny Varghese —, At Direcior fHvectar
Harner DR DIEEOET DM 200 52
Mentership Number ; 028612
Kachi Foonchi

A May 2018 26 May 20138
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Aspinwall Technologies Limitod
Cash Row stntement for the vear ended 31 March 2015

Allanmsnnts n Indian rupess | exeept share dara asd where atherwise stated

A. Cash Mows fram opernting activities
Prafit hefors 1axes
Aaljustments far ¢
Drapraciztion and amartisarien
Franee costs
Interest income
Operating cash Nows before working capital changes

Changes in working capital

Adjustments for (increase)/decrease in operating assets :

Juhs n progress

Adjostntents for increase/(decrease) in aperntin r liabilities

Trade payalles
[her Dabilitics

Lush used in opernting activities before taxes
[neame taxes paid. net of refund

Nel vash low from operating activities (A}

B. Cash flows from invesling activities
- [nterest reccivend
- Finance costs
Mel ensh fAow from lnvesting activites (B)

. Cash flows from linancing activities
[vidend paid

Tax on dividend

Mot eash flow wsed in investing activities ()

Metineregse [ {Decrease) in cash and cash equivalents

Clsh and cazh equivalents m the beginning of the VeI

Cash and cash equivalents ot the end of the venr | refer note § )

Significant accounfing policics {refor to note 2}

Fhe notes referred to above Rorm on integral part of the fnancial statements

A per our report of even dite atiached
Jor JERRY, SUNNY & RAJESH

Chartered Acoonuntarts
Firnt's registralion number: (013265

d T
" "
oy '|_,—'—'_'-'_F W .'—i =4
/ AT RIGERT
" b=l woAD
Sunny Vurghese N e
Marinier ey

Membership Nymber - 0286(2

R TH
26 Moy 2008

For the vear ended For the year ended
31 Murch 2018 31 Murch 2007
334,540 1,037,742
1025 029
6,252 | 5
(327,627 (434.522)
234,194 005,797
294500 13, 5001
- 4,500
L7250 (43, 500)
633,944 570,287
[ 203,656) (112683
432,288 464,503
527467 377,314
- {6.252) (1,548
521,415 275,706

012 800 .
(328,328} &

(1.941,1258) -
(987,425 740,364
i R i 770 SRS
1,525,530 LSIDNS5

Jor und on behalf of the Boasd of Diregtors
Aspinwall Technolegles Limited
CTH: LT2200RL 197 TPLOC2937

W

TR Rudlkrishnan Maoban Kurinn
Lhrector LNrecior
DI DO0EAG2T [H M3 2640] 52
Kochi
26 MWlay 201 8



_ Aspinwall Technologies Limited
Notes forming part of the financial statements for the vear ended 317 March, 2018

I Corporate Information

Aspinwall Technologies Limited is a wholly owned subsidiary of Aspinwall and
Company Limited. The main activities of this company are the development and

trading of business automation systems and programmes in software.
2 Basis of preparation and significant accounting policics:

2.1 Statement of compliance

The financial statcments of the Company have been prepared in accordance with
Indian Accounting Standands (Ind AS) notified under Section 133 of Companies
Act, 2013, (the “Act’) read with Rule 3 of the Companies {Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendmen

Rules, 2016 and other relevant provisions of the Act.

The Company’s lnangial statements up to and for the year ended 31 March 2017
were prepared in accordance with accounting principles generally accepted in Tndia
ds prescribed under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014 (Previous GAAP) and other relevant provisions of the Act.

As these are the Company’s first financial statcments prepared in accordance with
Ind AN, Ind AS 101, Firse-time Adoprion of Indian Accounting Standards has been
applicd. An explanation of how the transition to Ind AS has affected the previously
reported financial position, linancial performance and cash flows of the Company 13

provided i Note 3.

The standalone financial statements were authorised for issue by the Company’s

Baoard of Directors on 26" May 2018,



Aspinwall Technologies Limited
Nutes forming part of the financial statements for the year ended 317 March, 2018

2.1 Functional and presentation currency

2.3

These financial statements ure presented in Indian Rupees (INR), which is also the

Company’s functional currency. All amounts have been rounded-off to the nearest

rupees, unless otherwise indicated.

Basis of measurement
The financial statements have heen prepared on the historical cost hasis.

Use of estimates and judgements

In preparing these financial statements, management has made judgements,
cstimates and assumptions that affect the applicalion of accounting polivics and the

reported amounts of assets, liabilitics, income and expenses. Actual resulls may

dilTer from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Changes
v estumales arc reflected in the financial statements in the period i which changys

arc made and, if material, their effects are disclosed in the notes 1o the financial

statements.
i, Judgements:

FPhere are no significant judgements made in applying accounting policies that have

the most material effects on the amounts recopnised in the financial statements.
ii. Assumptions and estimation uncertainties:
a)  Useful lives of Property, plant and equipment

P'roperty, plant and equipment and intangible assets represent a proporlicn of the
assel basc of the Company. The charge in respect of periodic depreciation and
amartisation 15 derived afier determining an estimate of an asset’s expected
useful lile and the expected residual value at the end of s life. The uselul lifie
and residual values of Company™s assets are determined by Managcement at the
timc the asset is acquired and reviewed periodically, including cach financial
year end. The lives are based on histerical experience with similar assets as well

as anticipation of future evenls, which may impagt (heir life, such as changes in

o A

M ea
' ¢
3

technology,
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2.4 Measurcment of fair values

A number of Company’s accounting policies and disclosures require the
measurcment of far values, for nancial assets and liabilitics.
The Company has an established frame work with respect to the measurement of
fair values. This includes a finance leam that has overall respomsibility for
averseeing all significant fair value measurcments, including Level 3 fair values,
and reports directly to the Directar,
The finance team regularly reviews signilicant unobservable inputs and valuation
adjustinents. If third party mformation, such as interest rates, guaranise
commission and pricing services are used to measure fair values, then the finance
team assesses the evidence obtained from third parties o support the conclusion
that these valuation meet the requirements of Ind AS, including the level in the
fair value hierarchy in which the valuation should be classilied.

Fair values are categorized into different levels in'a fair value hicrarchy based on

the mputs used in the valuation technigues as follows;

Level 1: quoted prices {unadjusted) in sctive markets for dentical assets or
liakalitics.

- Level 2! inputs other than guoted prices are included in Level 1 that are
observable for the asset or liability, either dircetly (ie. as prices) or
indircetly (1.e. derived Irom prices).

- Level 3: Inputs [or the asscts or liabilities thar are not based on observable
markel data (unobservable inpues).

When measuring the faire value of an asset or 8 liability, the Company uses
observable market data as far ss possible, If the input used to measure the far
value of an assel or a liability fall into different levels of the fair value hierarchy,
then the fair value messurement is categorized in its entirety in the same level of the
e value hierarchy as the lowest level input that 15 sigmificant to the entire

measuremeanl.

The Company recognises transfers between the levels of the fair value hierarchy ar

the end of the reporting period during which the change has occurred.
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4.5 Revenue recognition

Income from sale of software

ncome from sale of sofrware is recognised when invoice is raised.,
Other Income
In calculating interest income, the effvotive interest rale is applizd 1o the pross

carrying amount of the asset (when the asset is not credit im paired).

2.6 Property, plant and cquipment
i. Recognition and measurement
Items of property, plant and cquipment are measured at cost. which includes
capitalised borrowing  costs  if any, less accumulated depreciation and

accumulated impaimment losses, il any.

Cost of an tem of property, plant and equipment comprises its purchase price,
including import duties and non-refundable purchass taxes, after deducting trade
discounts and rebates, any dircetly attributable cdst of bringing the item o its

working condition for its intended use.

Any gain or loss on disposal of an item of property, plant and equipiment is
recognised m profit or loss,

ii. Transition to Ind AS

Cn wansition 1o Ind AS, the Company has elected to continue with the carrying
vilue of all of its properly, plant and eguipment recognised as at 1 April 2016,
measured as per the previous GAAP, and use thar carrving value as the deemed cost

of such property, plant and cquipment (see Note 3 on Ind AS 101
iii. Subsequent expenditure

subsequent expenditure is capitalised only i1 is probable that the future cconomic

benelits associated with the expenditure will Mow to the Company,
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1.6 Property, plant and equipment {continued)

iv. Depreciation

Depreciation is provided on the cost of items of property, plant and equipment lgss
their estimated residual values over therr estimated usefil Tives prescribed in
Schedule 11 w the Companies Act, 2013 using the Straight Line Method (*SLM),
Depreciation on additions during the year is provided for on a pro-rata basis e,
lrum the date on which asset is acquired. Depreciation on disposals is provided on a
pro-rata basis 1o upto the date on which assel is disposed off,

2.7 Financial Instruments

i. Recognition and initial messurement

Irade receivables are initially recognised when they are originated, All other
financial assets and financial Babilitics are initially recognised when the Company

becomes a party to the contractual provisions of the instrument,

The Company measures a financial asset or financial liability at its fair value, In (he
vise of a financial assel or financial liability measured not at fair value through
profit or loss, the transaction costs that are directly attributable to the acquisition or
1ssuc of the fAnancial asset or financial liability are adjusted in the value of the
linancial asset or financial liability.,

ii. Classification and subsequent measurement

i, Financial asseis:

Cm imitial recognition, a financial asset is classified as measured at:
- amiortized cost; or

- Fair value through other comprehensive income (FVOCL)

- Iair value through profit and lass (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if
and in the period the Company changes its business model for managing financial

ERT

A financial assel is subsequently measured ar amortised cost if it is held within a
business model whose objective is to hold the asset in order to collzct contractual
cash flows and the contraciual terms of the financial asset give rise on specified

Ty
o
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dates to cash lows that arc solely payments of principal and interest on the
principal amount outstanding, These assets are subsequently measured at amortised
cost using the effective interest method. The amortised cost is reduced by
tmpairment losses. Tneresl income, foreign exchange gains and losses and
Impairment losses are recognised in profit or  loss. Any gan or loss on
derccognition is recognised in profit or loss. A financisl asset is subsequently
measured at FVOCT if it is held within a business model whose abjective is
schigved by both collecting contractual cash flows and selling financial assets and
the contractual lerms of the financial asset give rise on specified dates tw cash flows
that are solely payments of principal amd intercst on the principal amount
outstamdfing. These assels arc subsequently messurcd at fair value. Interest income
under the effective inlerest method, foreign exchange gains and losses and
inpairment losses are recognised in profil or loss. Other net gains and losses are
recognised in OCL On derecognilion, wains and losses accumulated in OC] are

reclassificd to profit or loss.

Further, in cases where the Company has made an irevocable clection basad on its
busimess mandel, for its investments which arc classified as equity instruments, the
subsequent changes in fair value are recognized in other comprehensive income.
Other net gams and losses arc recognised in OCT and are not reclassified to profit or

loiss.

All hnancial assets not classificd as measured at amortised cost or FVOCT are
measured al TVTPL. This includes all derivative Nnancial assets. These assets are
subsequently measured at fair value, Nel gains and losses, including any interest or
dividend mcome, are recagnised in profil or loss.

b Financial liabilities: Classification, subsequent measurement and pains and

losges:

Financial Liabilities are classified as measwed at amorised cost or FVTPL, A
financial liability is classified at FVTPL if it is classified as held for trading, or it is
a derivative or it is designated as such on mitial recognition. Finaneial liabilities at
['VTPL arc measured at fair value and nel gains and losses, including any interest
cxpense, are recogmised i profit or loss. Other financial liabilities are subsequently

measured at amortised cost using the effective interest method. Interest expense and
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lurcign exchange paing and losses are recognisad in profit or loss. Any gain ur loss
on derecognition is also recognised in profit or loss.

. Derecognition

The Company derccognises a financial assel when the contractual rights to the cash
lows from the financial assct expite or il transfors the linancial asset and the
transler qualifies for derecognition under Ind AS 109, A financial liabality {or a part
ol a financial liability} is derecognised from the Company's balance sheet when the

abligation specified in the contract is discharged or cancelled or EXPIICS.

v, Offsetting

Financial assets and linancial liabililies arc offset and the net amount presented in
the balance sheet when, and only when, the Company curremily has a legally
enforceable right to set off the amounts and it intends either to settle them on a net

basis or to realise the asset and settle the lisbility simultaneously.

v. Share capifal

Ordinary shares are classified as equity. Incremental costs directly attributable to
the issuance of new ordinary shares and share options are recognised as a deduction

from equity, net of any lux cffects.

Emplovee benefits
The Company does nol have emplovees under its payroll. Manpower services

rendered by holding Company sccounted as employes benefit expense.

2.9 Taxation

(a) Currenl Tax

Current tax comprises the expected 1ax payable or receivable on the taxable
meome of loss for the year and any adjustment to the lax payable or
receivable in respect of previous vears. The amount of current tax reflects the
besl estimate of the tax amount expected to be paid or received afier
consulenng the uncertainty, il any, related to income waxes. It is measured
using tax rates (and tax laws) enacted or substantively cnacted by the

reporting datc.
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Current tax assets and current tax liabililies are offset anl y 1f there is a legally

enforceable right to sel off the recognised smounts, and it is intended to

realise the asset or settle the liability an a net basis or simultancously.
(b) Minimum Alternate Tax (MAT)

MAT paid in accordance with provisions of Income Tax Act, 1961 which
gives rise to furure economic benefits in the form of adjustment of fulure
Income Tax lisbility, is being absorbed in the Statement of Profit and Loss
and the credit is being recognised when i1 is probable that the funure

economic benefil associated with it will flow to the Company.
() Dreferred tax

Delerred tax is recognised in respect of temporary differences between the
carTymg amounts ol assets and liabilities for Anancial reporing purposes and
the corresponding amounts used for taxation purposes. Deferred tax is also

recognised m respect of carricd forward tax losses and tax credits.

Deferred 1ax assets are recognised 1o the cxtent it is probable that Future
taxable profits will be available against which they can be used. The
cxistence of unused tax losses is strong evidence that future taxable profit
may not be available, Therefore, in case of a history of recent losscs, the
Company recognises a deferred tax asser only to the extent that there is
convineing evidence that sufficient taxable profit will be available against
which such deferred tax asset ¢sn be realised. Deferred mx assets —
unrccogmised or recognised, are reviewed at cach reporting date and arc
recognised’ reduced to the extent that it 15 probable’ no longer probable

respeetively that the related 1ax benefit will be realised.

Deferred tax 15 measured al the tax rates that are cxpected to apply o the
persont when the asset s realised or the liability is settled, based on the laws

that have been enacted or substantively cnacted by the reporting dare.

The measurement of deferred tax rellects the lax consequences that would
follow in the manner i which the Company expects, al the reporting date, o

recover of scttle the carrving amount of its assets and Habilities.
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2.9 Taxation {continued)
Deferred tax assets and lishilitics are offset if there is a legally enforceable
right to offset current tax liabilities and assets, and they relate to income taxes
levied by the same tax authority on the sume taxable enlity. or an different

taxable entitics, bur they intend to seltle current tax liabilitics and assets on o

nct basis or their tax assets and liabilities will be realised simultansously.

2,10 Earmings per share (EPS)

Basic camings per share ('EPS’) is computed by drviding the net profic or loss for
the year atlributable to equity shareholders by the weighted average number of

shares outstanding during the year.

Diluted EPS 35 computed using the weighted average number of couity and dilutive
equity equivalent shares outstanding during the period except where the result

would be anti-dilutive.

2,11 Cash Mow statement

Cash Hows are reported using the indirect method, whereby net profit before tax is
adjusted [or the effects ol transactions of a non-cash naturc, any deferrals or
accruals of past or future operating cash receipts or payments and items of income
ur cxpenses associated with investing or financing cash flows. The cash lows from

operating, investing and financing activitics of the Company are segresated.
2.12 Cash and cash equivalents

Cash comprises cash on hand and demand deposils with banks. Cash equivalents
are short-term balances (with an original maturity period of three months or less
from the date of acquisition) that are readily convertible into known amounts of

cash.

2.13 Operating Cyele

Based on the nature of products / activities of the Company and the normal lime

netween acquisition of assels and their realisation in cash or cash equivalents, the
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Company has determined s operating cyele as 12 months for the purpose of

classification of ils assets and liabilities as current and Nnon-current,
514 Goods and Service Tax (*GSTY) input eredit

GET input credit is accounted for in the books in the pertad in which the underlying
goods or service received is accounted and when there is tcasonable certamty in

avalling / utilising the credits.

Reeent acenunting pronnuncements

Stundards issued but not vet effective
fnid AS 15, Revenwe from contracts with customers:

Un 28 March 2018, Ministry of Corparate Allairs (MCA) notified Ind AS 115, The
new standard requires an entity to recognise revenue which depicts the transler of
promised goods or services to customers for an amount thai rellects the
consideration to which the entity expects to be entitled in exchange for those goods
or serviees. Further, the new standard requires disclosures about the nature, amount.
fiming and uncertainty of revenue and cash flow arising from the entity's contracts

with customers.

The effective date of adoption of Ind AS 115 is financial vear beginning on or after
I Apnl 2018, with an option for retrospective adoption. The Company has
evaluated the effect Ind AS 113 on the financial slalements and the impact is not

myarerzal,

Appendiv. 8 o Ind AS 21, Forelgn cwrvency transactions ond  advance

comsiderarion:

On 28 March 2018, the Ministry of Corporate Affairs (*the MCA™) notified the
Companics (Indian Accounting Standards) Amendment rules, 2018 containing
Appendix B to Ind AS 21, which clarifies the date of the nansaction for the purpose
of determining the exchange rate to use on initial récognition of the related assct,
cxpense or income, when an entity has received or paid advance consideration in a

55

foreign currency.
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The amendment will come into force rom 1 Aprl 2018, The Company has
evaluated the effect of this on the finuncial statements and the impact is not

material.

ln March 2017, the Ministry of Comporate Affairs issued the Companies (Indian
Avcounting Standards) {Amendments) Rules, 2017, hotilying amendments o Ind
AS T, "Sratement of cash flows” and Ind AS 102, ‘Share-based payment.” These
amendments are in accordance with the recent amendments made by International
Accounting Standards Board (IASB) to [AS 7, ‘Statement of cash flows’ snd IFRS
2, "Sharc-based payment,” respectively, The amendments arc applicable to the

Company from April 1, 2017,
Amendment to Ind AS 7

The amendment to Ind AS 7 requires the entities w provide disclosures that enable
users of financial statements 1o evaluate changes in Labilities arising from financing
activities. including both changes arising from cash flows and non-cash changes,
suggesting inclusion ol o reconciliation between the apening and closing halances
n the balance sheet for lishilities arising from Imancing activities, to meet the
disclosure requirement. The Company is evalusting the requirements of the

amendment and the effect on the financial statements is being evaluated,
Amendment to Ind AS 102

The amendment to Ind AS 102 provides specific guidance o measurement of cash-
settled awards, modification of cash-settled awards and awards that include a net

settlement feature in respect of withholding taxes.

No mmpact 1s expected on account of this amendment as the company does not have
share bascd payvments

| &
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Mt 3
First time adopiion of Ind A%

These are le Company™s [irst financial statements prepared in accordance with [nd AS. For the year ended 31 March 2017, the
Company had prepared ils financial statements in accordance with Companics (Accounting Standards) Bules, 2006, notificd
urder Seclicn 133 of the At and oilier relevant provisions of the Acl (*previous (GAAPY,

The seeounting policies 521 vul in Note 2 have been applied in preparing these financial statements for the year ended 31 March
M E including the comparative information for the year ended 31 March 2007 hod the apening Ind AS balance sheet on the
dute of transition 1.e. T April 2016,

Fhere are no differences between the Ouancial statesments prepared under {'Brovions GAAPY'IGAAP") and Ind AS. Hence
reconciliativn hos not heen provided.

Av Optinial exemptions availed

In preparing these standulone financial statements, the Company has onily availed the following pptional cxemplion

In respect of property, plant and equipment, the Company has elected 1o continge with the carmviag valee as at | Aprl 201 fi,
measured us per the previvus (GAAP, and use that earrvime value as the desmed cost of such property, plant and equipment.

B. Mandatory exceptions availed

1. Estimntes

M per Ind A5 0, &n entity’s cstimates in accordance with Ind AS at the date of transilion 1o Ind AS of Al the end of the
comparative pesiol presented in the entity’s first Tnd AS finencial statements, as the case may be, shivuld be consisiont with
eslimites made for the same date in accordance with the previous UAAP unless dhere is ohjective evidence thar those estimates
were o error. However, the estimates should be adjusted to reflect anty differences m accounting polivies.

A5 per Ind AS 101, where: application of Ind AS requires en entity to make cerfain sslimales that were not requircd under
previous GAAP, those estimates should be made to reflect conditions that existed at the dare of transition (for preparing
vpening Ind A5 balznce sheet) or at the end of the comparative period {for presenting comparative infermation us per [nd AS),

ke Compaity's estimates under Tnd AS are consistent with (he above sequirement. Key ostimates considened in preparation of

the mancial statements fhal were not required winder the previous GAAP are listed below:

-Farr valuation of linencisl mstruments cartied at FYTPLL |

linpairtnent of finangial assets based on the expecred credit loss maode).

-Determination of e discounted vahue for lnanciel instruments carried at amortised cost.

2 Classification and meaturement of financial assets

End AR 101 requires an entity to assess classification of financial assets on the hasis of fcts and circumstances existing as on
the date of wransition, Further, the standard permits mewsurement of financial assets accownted a8 amortised cost hased o facks
il circumslances existing at the dale of trunsition if rerraspective applicalion 15 impracticable.

Accordingly, the Company bas determined the classification of Goancial zssets bosed on ficts and circumsticees thal exist on
e dute of ransition. Measurement of the finuncial assets accountad 3t amortised cost hay been done remrospectively excepl

wigrs toe suIne 15 impracticable,
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+ Property, plant and cquipment

T : Plant and urnitur
Reconciliation of carrving amount _ Ea, / "."mle i Total
Equipment Fixtures

Cost or decmed eost

Halance at | April 2016 4.11= . 4,117
Additions & E X
{Deletions = I

Bulance at 31 March 2017 4,115 2 4,117
Balance at | April 2017 4 115 2 4117
Additions L

Deletions . U .
Bulance at 31 March 2018 4,115 3 4,117
Accumulated depreciation

Balance at 1 April 2016 o T
Depreciation for the year 1,029 - 1029
Deletion “ E
Balunce at 31 March 2017 1.02% - 1028
Balanec at 1 April 2017 1,029 - 1,029
Depreciation for the year [O24 - 029
Drelctiom 2 7

Balance a1l 31 March 2018 2,058 - 2,058
Carrying amount (net)

Al April 2006 4115 2 -1-]:_.".
At 31 March 207 .| =E&.I]Eﬁ 2 3.,”Hﬁ=
At 31 March 2018 2057 2 2059
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As il MAs ol A ml
31 March 2008 31 Murch 2017 I April 2006

] Other fnancial assets
Current
-Interest acered on deposits - 200 040 42802
. i 200,040 41 832
s Crther assels
Mon-current
MAT Crady Ensitlenent 214,607 138,364 154,508
Advance Income Tax { Metof Provision Bs.
2609845 31 March 2007 B, Mil: 1 Apnl 2016 R,
FG 1T 5,048 3 55,064
Advance FRT ( Mat of Provisien By, 8320
31 Mfprch 2017 Ks) B340 1 Apnl 2ik1G R B340 - 135 | 3k i1
279, T 238504 4iHLTIL
i Invenoories
(et fower ol cost and net realisuble vale)
Jubs in Progress 294,300 305 00
- 294,300 205404
L Cash and cash equivalents
Balances with bunks
(1} o curreinl accommls 20HRETS 241,220 3 EL4
(] In deposit accomis 2474857 5%, 735 fn4hR, 7772
Total cash and cash equivalenis 6,323,330 T.511L,955 ,770.586
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Asat

3T Murch 2018
T Shure enpital

Authoresed capital

s oal
31 March 2017

Al
[ April 2016

T 0 @ 5% Cumudative Redeemable Preferanee % hases of Ba [0 [3a 100 ) mach 1.E0f (0 1 0000 100 K
| 445,480 Eouily Bharss of Bx 0 sl 14 454800 [ 4484800 14484 800
= 13,454,800 I 5,484,80H0 15,454,800
Issued, subscribed and paid-up capital
P9 LZE0 Equity Shares of Be 10 ench fully paid up [ Bt L1250 Lol 2 8o
1,513,500 1,612,800 1612,80H
i Fecoumcilintiun of the number of cquity shares sutstanding of the beginning and ot the end of the reporting vear is as given below;
1) Equity shares:
Axout Axul
Trarticulars 51 March 2014 M March 217
= Maulshores Amount Mo ol shares : Antount
mumber of slares ot the hopinping of the year 161 2R 1 G280 161,280 1LGE2 800
Mumiber of shunes issoed during te year = = E
Nuisber of shares at the el of the YEAT i L0280 112,80 161 28100 16128010

k. Rights, preferences 2nd restrictions attached i sliare
i1 Faquity shares:

The Company has only one class of Eyuily Shares having @ par vl of s, 10- per share. Each holder of the Equity Shares is ensifled to ene vole pe

shaic

lix the event affiquidation of the cumpany, the holders of eyuity shares will be catitled Lo seceive remaining assets of the company, after distribution of all

preferential senmts. The distribation will be in Tropormion 1o e number of squity shares held by shanchdies,

v Therails of shares held by sharelolders bolding more than 5% ol the upgregnte shares in the Company
il Eguity shares:

A at Asat
Farticulars 31 Murch 2014 31 Murch 2007
M il shures o holding Mol shares e hislding
Egqwily sbores
M. Aspinwald and Campany Limited i 148,280 100 [41,280 1
161,280 LG 140,250 HH%a
Adl sl above TOLZE0 (161 2E0) Exquity Shates are held by the Hehting Campmie Mis Aspimwall and Company Lirited and ts naminiess
As A5 at As ot

A1 March 2014
10 Trade pavalles
Total oustanding ducs of Micre Enterprises end Small
Frlemprises (Reler note 22)

Patel oastandimg dues of ereditors ather than Micro

21 March 0T

L pril 2000

Fmerprises and Small Enterprises 13,867 33,967 29,357
33467 3387 29,367
s al 31 March 2018, 1here are o oulstandmg dues to micrs and soall enterpeises, Thene ane no mesrest due or optsianding on the same.
1l Cliher lkabilities
{urrent
Withhohing wxes and ‘:r‘s.TI_'.Ilj|':|.'dl_||_'='. TE5.4100 T35 Ab.260
1TES A0k Pl 51,260
12 Frovisions
CUFrenE
Provasion for Tox- { Mot of Advance Tax Bs, Wil 21 Maorels 2017 B, 5304135 1 14477 -
Al 2016 Es, NWil) =TT
S 2 14,877 -
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I+

Li
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Fur the vear ended

31 MEaveh 2015
Revenue from operations

Sale of products comprises -

Fur the yvear enfed
3 March 2017

Aofteare Sales Tadh, 000 G000
| LN 750,000 020,000
Cher income
Intesest incomie from depasits with banks
[rlerest Income 327627 421,825
Interest on Incoms Tax Fefind - |2,690
N 327.627 434,522
Changes in inventarics of finished mands amd stock h-trade
dods in Progress ae the end of the yens . 204,500
obs in Progress at the beginmng of the year 291,500 303,000
Net (increase) ! decrease in inventorles of Ninished 2l nnd stoch-in- 204,300 10.500
trade ) e
Employee benefits expense
Salaries, Wages and Hoous | 54,000 30000
L 150000 aiam

The entire expeaditure shown under the head * Safiries. Wages snd Bonus are payiments towards the manpower supplied b

the Holding Company

Finunce rosts
Inlerest expeiss on

Income tax dyes (5,232 1544
152 1,598
Depreciution and amortisution expense
[epreciation R 1,020
' 1,020 1,029
Other expenses .
Futes and taxes 13,263 13