JERRY SUNNY & RAJESH

Chartered Accountants

1st floor, Vattoly Estate] St. Vincent Read, Ernakulam MNorth, Kochi -18
Tel: 0484- 4032308, 4028299, & mail . jerrysunnyandrajesh@gmail.com

Independent Anditors Report

To The Members of Aspinwall Geotech Limited

Report on the Financial Statements

We have audiled the accompanying Ind AS financial statements of Aspinwall Geotech
Limited. {“the Company™), whidh comprise the Balance Sheet as al 31 March 2018, the
Slatement of Profit and Loss | the Stalement of changes in equity, the Cash Flow Statement

for the year then ended, and & summary of significant aceounting policies and other
cxplanatory information.

Management’s Respo nsibility for the Financial Statements

The Company's Board of Directgrs is responsible for the matters in Section 134(5) of the
Companies Act, 2013 {“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of tHe state of affairs ([nancial postien) profit / loss including
{other comprehensive income) ( Ahancial performance), changes in equity and cash flows of
the Company in accordance with the accounting principles gencrally accepted in India,
mcluding the Accounting Standards specified under Section 133 of the Act,

This responsibility also includef the maintenance of adequate accounling records in
accordance with the provisions of the Act for sa feguarding the assets of the Company and for
préventing and detecting the frads and other wregularities |; sclection and application of
appropriate accounting policies |, fmaking judgements and estimates that arc reasonable and
prucent ;and design, implementatidn and maintenance of internal financial controls, that were
operating effectively for ensuring fthe accuracy and completencss of the accounting records,
relevant to the preparation and pregentation of the [nd AS financial statements thal give a true
and fair view and are free from maleral misstatement . whether duc to fraud or error.

In preparing the financial statgments, management 15 responsible for asscssing  the
Company’s ability to continue as poing concern, disclosing, as applicable, matters related 1o
gomyg concern basis of accountipg unless manapement cither intends to liquictate  the
Company or to cease operations or|has o realistic alternative to da so.




Auditor’s Responsibility

Chur responsibility is to express o
angdit,

We have taken into account the

n opion o these Ind AS financial statements based on our

provisions of the Act, the accounting and auditing standards

and matters which are required o be included in the audit report under the Pravisions of the

Act and the Rules made thereund

We conducted our awdit i ace

&r,

prdance with standards on auditing specified under section

143(10) of the Act. Those Standards require that we comply with ethical requirements and

plan and perform the audit o
slalements are free from material

An audil involves performing

pbiain reasonable assurance whether the Ind A% nancial
misatalement,

pracedurss 10 oblain audit evidence aboul amounts and

tisclosures in the linancial stafements, The procedures selected depend ovn the auditor's

Judgment, including the assessmy
statcments, whether duc to frag
considers mtemal financial contr
slatements that give true and fair

ents of risks of material misstaternent of the Ind AS financial
d or error. In making those risk assessments, the auditor
pl relevant to Company’s preparation of the Ind AS financial
view in order o design audit procedures that are appropriate

in the circumstances, bul not
Company has i place an adequ

approprialencss of accounting

|

and the opcrating effectivenesy

or the purpose of expressing an opinion on whether the
te infernal linancizl controls system aver financial reporting
of such controls. An avdn also includes evaluating the
policics used and the reasomablensss of the accounting

estimates made by Company's Dlirectors, as well as evaluating the overall presentation of the

financial slalements.

We believe that the audil evidende we have obtained is sufficient and appropriate to provide g

basis for our audit opinion on the

(Jpinion

I our opinion and to the best of

the aforesaid Ind AS financial 4

Ind AS Linancial statcments.

wr information and according to the explanation given fo us,
tarements give the information required by the Act in the

manner o required and give a truc and fair view in conformity with accounting principles

generally aceepied in India of th
profit {including other comprehe

vear ended on that date.

(Mher matters

e state of affairs of the Company as at 31 March 2018, i1s
nsive income), changes in equity and its cash flows for the

The comparative financial information of the Company for the vear ended 31 March 2017

and the transition date opening

fimancial statements. are based)

prepared 1n accordance with the

us, as adjusted for the ditferency

wransition 10 Ind AS, which have

palance sheet as at | Apnl 2016 included in these Ind AS
on the previously issued statutory financial stalements
Companies (Accounting Standards) Rules 2006 audited by
s n the accounting principles adopted by the Company on
peien audited by us.
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Chir report is not modified in res

Report on other Legal and Reg

1.

b

i)

el

AS required by the EDH:E:.HEE

by the Central Governm
Act, 2013, we give in
paragraphs 3 and 4 of thy

mect of this matter.

rulatory Requirements

(Auditor’s Report) Order, 2016 (** the Order™) issued
:nt of India in ferms of Scction 143 (11) of the Companics
the Annexure-A, a statement on the matters specified in
order.

As required by Section [43(3) of the Act, we report that:

We have sought and obt

mned all the information and cxplanations which to the best

of our knowledge and belief were necessary for the purpose of our audit:

In aur opinion proper b
Company so far as appes

The Balance Shesf, the

ks of account as required by law have been kept by the
5 from our examination of those hooks;

statemenl of Profit and Loss, Cash Flow Statcment and

statement ol changes in lequity dealt with by this report are in agreement with 1he

books of account:

In our opinion, the afores
stancdards specified unden

U the basis of the writze
2018, taken on record by
as on 31 March 2018 _ fre
lhe Act;

aid Ind AS financial statements comply with the aceounting
section 133 of the Act;

1 representations received from the Directors ason 31 March
the Board of Directors , none of the Directors is disqualified
m being appointed as a director in terms of Scetionl64(2) of

With respect to the adeg

acy of the internal financial controls over financial reporting

ol the Company and the ¢perating effectiveness of such controls, refer to our separate
Beport in “Annexure B™ gnd

With respect to other maters included in the Auditors Report and to the best of our

inlormation and accordin

s (o the explanations given to us !

1. The Company dogs not have any pending litigations which would impact its

financial posstion,

1. There were no a
and Protection Fu
i The disclosures

denlings n speci
30 December 20

The Company dig not have any Long Term Contracts including derivative
contracts for whic

1 there were any malerial foreseeable losses.

unts which required Lo be transferred to Investor Education
d.

11!1 the financial statements regarding holdings as well as

ed hank noles durng the period from 8§ November 2006 1o
6 have not been made since they do not perlan to the

-




fimancial year 31
disclosures in its
Specified Bank 1

March 2018, However, the Company has provided requisite
financial statements as to holdings as well as Jealings in
Notes during the period from " November, 2016 to 30

Lecember, 2016 pertaining to the financial year ended 31 March 2017,

Place: Kochi
Date: 2605201 8

For Jerry sunny and Bajesh
Charlered Accountants
E Ty FRN: A1113265
o iy ;‘m’rmy Varghese
{Partner)
M No.: 028612




Aspinwall Geotech Limited

Annexure -A to the Independent Auditors’ Report

The Annexure referred to in

our Independent Auditors’ report to the members of

Aspinwall Geotech Limited od the Ind AS financial statements for the vear Ended 31

March 20185,

We rcpont that:

pa

(a} The company has

maintained proper records showing full particulars including

quantitative details and situation of its Dxed assets,

(b As exploined o

us, lixed assets have been physically verificd by the

management af reasdnable intervals; no malerial discrepancies were noticed on

such verification

{t) There are landed propertics owned by the company whose title deeds are held
in the name of the Company.

The company has stof

ped production long before and hence no inventory is held

by the company durinﬁ_;hc year.

According o the info

ation and explanations given (0 us and on the basis of our

examination of the books of account, the Company has not granted any loans,

secured or unsecured,)

o companics, firms, Limited Liability Partnerships or other

parties covered in the register maintained under Section 189 of the Companies

Act, 2013,

I'he Company has ne
ANy SECUriY I conney
company has 0ol acy
securities of any other

The Company has no
hence the directives
section 73 1o 76 or an
the rules Iramed there

ther given any loan nor given any guarantee, nor provided
tion with a loan to any other body corporate or persons. The
juired by way of subseription, purchase or otherwise the
body corporate.

b accepted any deposits from the public dunng (he year and

ssued by the Reserve Bank of India and the provisions of

v other relevant provisions of the Companies Act, 2013 and

under are not applicable (o the Company.

The Central Government has not prescribed maintenance of cost records under

Scction 148 (1) of the

{a) According o the
mcluding Provident
Service Tax, Customl

Companics Act, 2013 for the Company's products.

records of the company, all ondispeted siatntory ducs
Fund, Lmpleyees’ Stale Insutance, Income-tax, Sales-tax,
: Duty, Excise Duty, value added tax, Cess 1o the extent

applicable and any ofher statulory dues have gencrally been regularly deposited

with the sppropriate
oiven o us there wen
period of more than si

puthorities. Accerding 1o the mfonmation and explanations
e e oulstanding statutory dues as on 31 March 2018 for a

. months from the date they became payable.




1.3,

14.

. Based upon the audit

. INo Managerial remu

. In our opinion, the Cy

. Based upon the audit

{b) According 1o th
amounls payable in

duty or excise duty
thsputes except unde
has been raised und
doted 11/03/2015, TH
15 pending befare The
Bs.22.16,520/- has b
2250772016 ws 143 (
this order before the

Based on our audit p
the managemenl, we

repayment of dues o

Based upon the audit

: information and explanations given 1o us, there are no

espect of wealth tax or service tax or sales tax or customs

or cess which have not been deposited on account of any

 Income Tax Act, 1961 where a demand for Rs.47,85.230/-

e sechon 136 for the assessment vear 2005.06 vide order

is has not been paid as the company preferred appeal which
Commissioner of Income Tax {Appeal). Another demand of

ten raised for the assessment year 2014-13 vide order dated
i) of the I'T Act, 1961, The company has filed appeal against
d
disposal of the appeal,.

AT {Appeals) and has obtained stay for the demand till the

pocedures and on the information and explanations given by

arc of the opinion that, the Company has not defaulted in

i financial instimition, bank or debenture holders,

procedures perfermed and the information and explanations

mitial public offer of further public offer including debt instruments and term

oiven by the manaanem, the company has not raised any money by way of

Loans. Accordingly,
to the Company and }

mven by the managg

he provisions of clause 3 (ix) of the Order are nol applicable
ence not commented upon.

procedures performed and the inlormation and explanations
ment, we report that no fraud by the Company or on the

company by its officars ar employees has been noticed or reported during the vear

the year.

neration has been paid or provided by the company during

mpany 15 not a Nidhi Company, Therelore, the provisions of

clause 3 (xi1) of the Urder are not applicable to the Company,

section 177 and 188 ¢f Companies Act, 2013 and the details have been disclosed

In our opinon, all L£ﬂrsemtims with the related parties are in compliance with

in the Fingncial State

Based upon the audit
given by the manage
or private placement
vear under review. A

ents as required by the applicable accounting standards,

procedures performed and the information and explanations
ment, the company has notmade any preferential allotment
bf shares ar fully or partly convertible debentures during the
beordingly, the provisions of clanse 3 (xiv) of the Order are

not applicable to the TCompany and hence not commented upon.

procedures pertfirmed and the information and explanations

iven by the management, the company has not entered inlo aov non-cash
He ! h

Iramsactions with dir
provisions of clausc
hence not commenled

ectors or persons connocted with them. Accordingly, the
b (xv) of the Order are not! applicable to the Company and
upon,




6. According o our infy
Finanecial Company
Reserve Bank of Indi

Mace: Kochi
Date: 26,05 2018

rmation and knowledge, the company is not a Non Banking

:nee not required Lo be registered under scetion 45 1A of the
Act, 1934,

For Jerry sunny and Rajesh
Charlercd Accountanis
FRMN: y 13268

Sunny Varghcse
{ Partner)
M Na.: 028612



Annexure -

Report on the Internal Finan

i to the Independent Auditor’s Report

] Controls under Clause (i) of Sub-section 3 of Scction

143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls aver financial reporting of Aspinwall Geotech
Limited (“the Company™) as of March 21, 2018 in conjunction with our audit of the Ind AS

financial starements of the Com

nv for the year ended on tHat date.

Management’s Responsibility for Internal Financial Controls

The Company’s management

financial controls based on the i
the Company considering the s
Mote on Audit of Internal Finand
of Chartered Accountants of Tnd

15 responsible for establishing and maintaining  internal
ternal control over financial reporting criteria established by
ential components of internal control stated in the Guidance
ial Controls over Financial Reporting 1ssued by the Institute
i, These responsibilities include the design, implementation

and maintenance of adeguate infernal financial controls that were operating effectively for

ensurng the orderly and efficic

conduct of s business, including adherence to company's

pelicies, the saleguarding of its gssels, the prevention and detection ol Frauds and errars, the
dccuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as requireg
Auditors® Responsibility

Owur responsibility is 1o exprss g

under the Companies Act, 2013,

n opinion on the Company's intenal financial controls over
r audit. We conducted our audil in accordance with the

tinancial reporting hased on o
Guidance Note on Aundit of

ternal Financial Controls Over Financial Reporting (the

“Ciurdance Note™) and the Standards on Auditing, issued by Instiote of Chartered

Accountamts of Tndia and desm
Act, 2013, to the extent applicab
an audit of Inlemal Financial

o be presceribed under section 143{10) of the Companics
e to an audit of internal financial controls, bolh applicable w
Controls and, both issued by the Instimure of Chartered

Accountants of India. Those Stapdards and the Guidance Note require that we comply with

ethical reguirements and plan a

mamtained and if such controls

id perform the audit to abtam reasonable assurance about

whether adequate inlemnal ﬁ.nﬂ.iial controls over financial reporting was cstablished and

crated effectively in all material respects,

Oner audin involves performing procedures Lo oblain audil evidence about the adeguacy of the

mternal financial controls svsten
e aedilt of internal financial

1 over financial reporting and their operling eflectivencss.
contrels over lmancial reporting included obtaining an

| controls over financial reporting, assessing the nsk that a

material weakness cxists, and tesping and evaluating the design and operating effectiveness of

understanding of intemal ﬁmm-::I

mternal control based on the ass
judament, including the asscssi
financial statements, whether dud

We believe that the audit evidend
basis for our audit opinion on the
TEPOTITHE.

ssed nsk, The procedures selected depend on the auditars
hent of the risks of matertal misstatermnent of the Ind AS
to frand or error,

e wi bave obtained 15 sufficient and appropriate to provide a
Company’s internal himancial controls system over financial

e

jj |




Meaning of Internal Finaneial

A company's internal financial
provide reasonable assurance

Controls over Financial Reporting

control over financial reporting is a process designed 1o

regarding the relwability of [inancial reporting and the

preparation of financial statemients for external purposes in accordance with generally

accepled accounting principles
reporting includes those policies
that, in reasonable detail, aceura
asscts of the company; (2) proy
necessary to permit preparation q
accounting principles, and that ra
in accordance with authorisatio

A company's nternal financial contral over financial

fnd procedures that (1) pertain to the maintenance of records

ely and fairly reflect the transactions and dispositions of the
ide reasvnable assurance that transactions are recorded as
{financial statements in accordance with gencrally aceepted
ceipts and expenditures of the company are being made only
15 of management and direciors of the company; and (3)

provide reasonable assurance fegarding prevention or timely detection of unauthorised

gequisition, use, or disposition d
the financial statements,

Imherent Limitations of Intern

f the company’s assets that could have g material effect on

| Financial Controls Over Financial Reporting

Bevause of the mherent limitatjons of internal financial controls over financial reporting,
ncluding the possibility of collugion or improper management override of controls, malerial
misstatements due to error or frdud may oceur and not be detected. Also, projections of any
evaluation of the internal finangial controls over financial reporting to future periods are
subject to the nisk that the intefnal financial control over financial reporting may become

inadequate because of changes

palicies or procedures may deterip

Cipinion

i conditions, or that the degree of compliance with the
Taic.

In vur opinion, the Company has, in all material respects, an adequate interpal [nancial

controls system over [inancial r
teporting were operating effectiv
hnancial reporting criteria establ
ot mlernal control stated in the Q
Financial Reporting issued by thg

Place: Koclu
Date; 26052018

eporting and such internal financial controls over linancial
v as at March 31, 2018, based on the intemal control aver
shed by the Company considening the essential components
hutdance Mote on Audit of Intemal Financial Controls Over
Institute of Chartéred Accountants of India.

For Jerry sunny and Rajesh
Chartered Accountants
FRN: 0013265

e
e S
i

Sunny Varghese
( Partner)
M Mo 028612




Aspinwall Geotech Limited
Bulance sheet as at 31 March 2013
Al nmounts i Indvn rupees: except shore dols and whirs otheroise stated

Motes Al As il Axal
3-Mur-18 3-Mar-17 1 April 2006
ASSETSH
Mipscurrenl assels
Property, plant and egquipmend il [ 330 RER - .
Chber assels i TUL BEK 728235 382754
Tuial Mop=current nssets 2326854 Ti18.233 JHZ, 754

Current assels
Financial assets

Cash und bonk balonces 7 1, 186/18] G203 626 0,035 0

Oiher finoncial assets ] 26,841 1.651,294 L552.738
Tatal Current assets 1,233 42 746,922 R ARGIRT
Toral Assers J, 3500 & B.LTE 177 #.569.141
EQUITY AND LIARILITIES
Equity
Eepuity Bhare Capital ] 12,000,000 120000, 0006 12D g
CHber syuily [20L627,348) 19934 Ve (154704700
Total Equity (8,627.34K8) {75934 376) (T 479470
won-current labilities
Financial Liabilitizs

Horrirwmges 1y 4. TR (R &, TR 3.U07 845

Uther finznciol lakilities 11 - - 1264463
Total Mon-current liabilities 4, TR0 4. TED, 000 6,027,508
Current |ialilities
Financial Lizbilitics

Trade paynbles 10 30,0494 28,300 28,300

Oirher financind linbilitics 11 T.361 5480 LB, 78S, 260 Qooal a4
Cither labilities 12 13,784 13,784 1I'|;-}ﬁ*-_]_
Toral Corrent liabilities TAT 264 L L A2T 555 LEO2E 14035
Tetal Equity and Liabilitizs S, 550916 5673177 500,141
Simmificant necounting policies z
Mades 40 necinen s
The nowes referred oo abeve foim an iofegral port of the finonciil sietements
As per owr teport of even date suached
far Jerrv, Sunnv & Hajesh feerand ok belalf of the Bosnd of Timectors
Cirrtergd Acennrionds Aspinwall Geotech Limited
Firm's regmistration number; 0013265 U181 KL1E94FLCODA1 57

gt i e N L 1.-_1,_-- =

Sunny YVarzghese - ;l ::l T. R.Radhukrishnan Mahun Kurian
Fartnnr k _lh_ _.___._-:':: Diireeior Lhirscior
Mermbership Mumbsr - 028612 S CHIlE RIS R el DIN:03260152
Fochi Kochk

206 May 2018 26 May 200 #




Aspinwall Geotech Limited

Sintement of profit and loss for the venr endpd 31 Murch 2008

Adb smemnts a0 Indian ropees | except shore daf)

Incaine
Qither ncome
Total income

Expenses
Finnnce costs
Oiilier expenses
Total cxpenses

Loss Belore Tox
Tux expenss:
Currenl las
Wet Current tax expense
Laas for the year

(hher eonmprehensive income

n umad where olherwize stated

Waples For the vear ended
3] March 20§

Far the vear ended
31 March 2017

ftews thas will not be reclassified subsequenty fo statement of prafit or

foss
Total ather somprehensive income for the v
Ttul l_'unl[lrl.'llull.'siu.: income Tor the FEAT = I
Earmings per equity share

(Laity shares of fce value Rs 10 each)
Tagie  (Bs)

Drluted (Bs.)

Sipnificant accounting policies
Moples oo pecnonls

The nodes raferrad eabove Tormd an ntegral pa

A per vur report of even dile atlacll
for Jerry, Sunny & Hajgesh

Chartered Acoounionts
Firm's nregl.-ctmli-:u:l marmbar: Q26

=

nny Yarghese
Fartngr
Membership Number - 02EGL2

Kol
24 May 2018

rl of the Minancizl statements

13 33,650 359,240
51,680 358,240
14 adll LI kil |48
15 105,522 51,548
V45,652 TIX 14
692,072 S b
Q200N
* az,000n
_B4Z 87T 454,906
sur mek of income s - -
RIS HY2.972 454,904
17
{l.3%) (38
(0.5K) {0.34)
1

Jor wnd om behalf of the Board of Dinceiors
Aspinwall Georech Limited
U1B101KL 5984 PLCDOE18T

L} -
b . o o
oS o
T. R:Radhakrishnan Mlohan Kortan
Directar {Hreeiar

LME00056627 DHb:05260152

Kochi
26 May 20014
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Aspinwall Geotech Limived
Cash flow statement for the yeor ended 31 March 2
AL amaunts in Inefizn nepees , except share data and w

A, Cash flows Prom operating activities
Lo halare laxes
Adjustments for :

Finance costs

Inleresl neennege

JE
here otherwise stoied

Operating ensh Aews belore workiog capital changgs

Adjustments for incrensefdeeresse) in operaling ligiilites

Irade payadales
Cither lisbilities
Casl wsed in operating ncilivities before tages
Income Guxes paid, net of relid
Met cash used in operating nelivities (A)

B. Cash flows frem investing activilies
Aulvance received ¢ (repaid) towards Sale of Lomd
Interest recenved

met cash from / (used in} from investing sctivities (B)

(7, Cash flows from finnncing nclivities
Finance costs

et vash used in financing activities (C)

Decrease in cash and cash cquivalenis
Cinsh and cash cquivalents at the beginning of the

T

Chasly and cash equivalents at the end of the year { refer nste 7)

Seznificant acconnting policies (refer loomals 1)

The noles referred o above fonm 2nintceral part of the Gnoncial stoiements

As porour repart of even dole atached
for Jerry, Sunny & Rajesh
Crrrteerad Aeeminlanis

Fimm's regestration number: 003205

Sunny Varghese e
Farter
Sdembership Mumhber < 02RA12

Kochi

20 May 2002

For the venr ended
30 Mareh 2008

For the year ended
31 March 2017

692,972 162,906
Rl L) adll, |58
(32,6801 [159,240)
(103,522 ($1,948)
1,594
. [15,175)
{13.928) (97,123)
{66,713) {437,501 )
(170,641) {534,624)
(5,0 En -
135,309 260,682
(4.864,791) 260,652
(64,0113} (64081}
(64,013} (64,081}
{5.099,445) {338,013)
6,185,626 6,633,649
[NETNEY f.295.020

e and en behalf of the Buand of Direciors
Aspinwall Geotech Limited
U189 KL1294 PLCDNEA9T

. ~TOE

L I ey

T. K Hsaibalerizhnan
Thirecior
DN UORE2T

Kochi
2 May 201E

Mohan Kurian
Thivgcior
DIW03240152



Le

spinwall Geotech Limited

Notes forming part of the financial statements for the year ended 317" March, 2018

1 Corporate Information

Aspinwall Geotech Limifed 15 a wholly owned subsidiary of Aspinwall and

Company Limited and was formed for Geotextiles Business, Due to a major fire

accident in the year 2003

the main machinery was damaged and since then no

commercial activity is taling place, The Company has disposed off all its assels

except land.

2 Basis of preparation and significant sccounting policies:

2.1 Statement of compliance

The fimancial starzments

I‘f the Company have been prepared in accordance with

Indian Accounting Standdrds (Ind AS) notified under Scetion 133 of Companies

Act, 2003, (the “Act’) rgad with Rule 3

Standards) Rules, 20135 an
Rules, 2016 and other rele

The Company's financial
were preparcd in accordar
as prescribed under Secti

(Accounts) Rules, 2014 (P

As these are the Company
Ind AS, Ind AS 101, Firss
apphed. An cxplanation of
reporied [inancial position

provided in Note 3.

The standalone financial

Baard of Direclors on 26%

of the Companics (Indian Accounting
H Companies {Indian Accounting Standards) Amendment

bant provisions of the Act,

statements up o and for the yvear ended 31 March 2017
ce with accounting principles generally accepted i India
b 133 of the Acl, read with Rule 7 of the Companics
revions GAAP) and other relevant provisions of the Act.

s first financial statements prepared in accordance with
iime Adoption of Indian Accounting Standards has been
f how the transition to Ind AS has affected the previously

financial performance and cash Mows of the Company is

Ltatements were authorised| for issue by the Company’s

Mav 201 8.




Aspinwall Geotech Limited

Notes forming part of the financial statements for the year ended 317 March, 2018

2.2

2.3

2.4

Functional and presentatjon currency

These fmancial statements

Company’s unctional cur]

nipees, unless otherwise ing

Basis of measurement
The financial stalements hi

Use of estimates and judg
In preparing these fnag
eslimates and assumptions

reported amoonls of asscl

differ fram these esiimates

LEstimates and underlying

are presented in Indian Rupees (INR), which 1s also the

ency. All amounts have been rounded-off to the nearest

dicated.

ve been prepared on the historical cost hasis,

ements

ctal statements, management has made judgements,
that affect the application of accounting policics and the

s, liabilities, ncome and expenses. Actual results may

nssumptions are reviewed on an ongoing basis, Changes

in estimates are reflected ip the financial slalements in the peried in which changes

are made and, 1f material

stalements.
i, Judgements:

There are no steificant ju
E |

the most material effects o

their effects are disclosed in the notes to the financial

fleements made 1o applyving accounting policies thal have

1 the amounls recagnised in the Gnancial stalements.

ii. Assumptions and estimation uncertaintics:

4)
Property, plant and equ
praporlion ol the asset bas
under Property, plant and g
Revenue recognition
Other Income
In calculating interest ind

carrying amount of the ass

Useful lives of Property, plant and equipment

pment and inlangible assels represént a siegnificant
> of the Company. The Company has only frechold land

guipment,

ome, the ellective interast rate 18 applied 1o the gross

L (when the assel is not credit impaired).




spinwall Geotech Limited

Notes forming part of the ﬁjﬁuciﬂl statements for the year ended 31" March, 2018

1.5 Property, plant and equi

nment

i. Recognition and measgrement

Items of property, plangt and equipment are measurcd at cost, which mcludes

capitahised  bormowing

accumulated impairmen

costs If any, less asccumulated depreciatum  and

losses, if any.

Cost of an iterm of progerly; plant and equipment comprises its purchase price,

mncluding import dutics

and non-refundable purchase taxes, aller deducting rade

discounts and rebates, any dircctly attnbutable cost ol bringing the ilem (o 1ls

working condition for it

intended use.

Any pain or Ioss on disposal of an item of property, plant and equipment is

rccognised in profit or loas.

ii. Transition to Ind AS

On transition to Ind AS,

value of all of its prope

the Company has elected to continue with the caming

v, plant and eguipment recogmised as at | Apnl 2016,

measurcd as per the previgus GAAL, and usc that carmying value as the deemed cost

of such property, plant andl equipment (see Note 3 on Ind AS 101},

iti. subsegquent cxpendit

LI

Subsequent expenditure i capitalised only il it 15 probable that the future economic

benchits associated with the expenditure will flow to the Company,

iv. Depreciation

Deprecialion 15 provided

therr estimated  residual

b the cost of items of property, plant and equipment less

values over their estimated wselul lives prescnbed in

Schedule 1T 1o the Companies Act, 2013 using the Straight Line Method {(*SLM").

Depreciation on additiong during the year is provided for on a pro-rata basis 1.g,

from the date on which as

[rro-rata hasis i.e. upto the

ket 1s acquired, Depreciation on disposals is provided on a

dlate on which asset 15 disposed off.




:]:ipi.nwai] Geotech Limited
Nutes forming part of the financial statements for the year ended 31" March, 2018

2.0 Financial Instruments

i. Recognition and initial measurement

Trade recetvables are in

financial assets and finand

tially recognised when they are originated. Al other

ial liabilitics are initially recognised when the Company

becomes a party to the corjiractual provisions of the instrument.

The Company measures a

case of a financial pssel

financial asset or financial hability at its fair value. In the

br [naneial liabality measured not at fair value through

profit or loss, the transaction costs that are divectly atirtbutable to the acquisition or

izsue of the financial ass
lancial asset or financial
ii. Classification and sub

a. Financial assets:

et or financial liability are adjusted in the value of the
liability,

Requent measurement

On initial recognition, a fihancial assel is classified as measured at;

- amuoriised cost; or
- Faur value through other
- Fair value through profit

Financial assets are not re

and 1 the peried the Con

HER = K

A financial asset is subse

busingss model whose ob

tomprehensive income (FVOCT)
and loss (FVTPL)

Classilied subsequent to their initial recogmition, excepl if

jpany changes i business model tor managing financial

uently measured al amortised cost if it is held within a

cetive 15 to hold the asset in order to collect contractual

cash fows and the contrdotual terms of the financial asset give nise on specified

dates to cash flows that
principal amount outstand
cost using the effecove
mmpairment  losses.  Inter,
impairment losses are

derecognibion 15 recognis
measured at FVOCI if 1

achieved by both colleetin

are salely payments of principal and interest an the
ng. These asscts arc subsequently measured at amortised
mterest method. The amortised cost 13 reduced by
est income, foreign exchange gains and losses and
ecognised m profit or lpss. Any gain or 1085 on
bd in profit or loss. A fnancial assct is subscquently
I 15 held within & business model whose objective 1s

g contractual cash flows and selling financial assets and

-,




spinwall Geoteeh Limited

Notes forming part of the ligancial statements for the vear ended 31% March, 2018

the contractual terms of the financial asset give rise on specitied dates to cash flows

that are solely paymen
oulstanding. Thess assets
under (he effective intg
unpairment losses are red
recognised m OCL On g

reclassificd to profit or 1o

Further, 1 cases where tl

=

5 ol principal and interest on the principal amount
arc subsequently measured at fair value. Interest income
rest method, forcign exchange gains and losses and
ognised in profit or loss. Other net gains and losscs are

crecognition, gains and losses accumulated in OCT are

o

Company has made an irrevocable election based on its

business model, for its investments which are classificd as equity instruments, (he

subscquent changes in fagr value are recognized in other comprehensive income.

Other net gains and lossed

loss.

All financial asscts not 4
measured at FVTPL. Thi
subsequently measured at]
dividend in¢ome, arc reco
b, Financicl abilities:

lpsses:

Financial labilities are ¢
financial lability is classi
a derivarive or it is desi
I'WTPL arc measured at
expense, are recognised it
measured al amorised coj
foreign exchange gains ai
on derceognition is also rd
ifi. Derecognition

The Company derecognis
flows from the financial

transfer qualifics for dered

are recognised in OCI and are not reclassifed w profit or

lassified as measured at amorbsad cost or FYOCOT are
includes all derivative financial assets, These asscts are
fair value. Net gains and losses, including any interest or

enised i profit or loss.

Classification, subseguent measurement and gains and

lassified ws mensured ol amoriised cost or FYTPL. A

1ed at FVTPL if 1t 15 classificd as held for trading, or it is

ted as such on wital recognition. Financial labilities at
ir value and net gains and losses, including any interest
profit or loss, Other Linancial babilities are subsequently
t using the effective mterest method. Interest expense and
d losses are recognised n profit or loss. Any pain or loss

cognised in profit or loss.

s a financial asset when the contractual nghes o the cash
agset expire or it ransters the financial assel and the

opmition under Ind A5 109. A Onancial hiability (or a part

of a financial liability) 15 flerecognised from the Company’s balance sheet when the

abligation specified in tho

contract 15 discharged or cancelled or expires.

_.-




Aspinwall Geotech Limited
MNutes forming part of the financial statements for the vear ended 31 March, 2018

iv. Offsetting

Financial asscts and finangcial liahilities are offset and the net amount presented in

the balance sheet when,|and only when, the Company currently has a legally
enforceable right to set off the amounts and it intends either W settle them on 8 net
basis or to realise the asset and settle the Hability simultaneously.

v. Share capital

Crrdinary shares are E|ﬂ.‘-‘1ﬁlﬁen‘] as equity, Incremental costs dircetly attributable to

the issuance of new ordinary shares and share options are recognised 2s a deduction

from equity, net ol any lay effects.
2.6 Taxation

{a) Cument Tax

Current tax compri

pes the expected tax pavable or receivable on the laxable

ieome or loss for the year and any adjustment to the tax payable or

recelvable in resped
best estimate of 1
considering the ung
using tax ratcs (a

reporting date.

t of previous years. The amount of current tax reflects the
12 lax. amount expeclted o be paid or teceived after
bertainty, if any, relaled o income taxes. TL 15 measurned

d tax laws) enacted or subseantively enacted by the

Current tax assets apd current lax liabililies are oflsel only if there is a legally

enforceable nght

realise the asset or 3
(b} Mimimum Alte

MAT paid in acco
gives rise W [ulurg
Income Tax liabilit
and the credit 1s

economie benelil ay

fo set off the recogmised amounts, and 1t 15 intended to

ettle the lalulity on a net basis or simultaneously.
mate Tax (MAT)

dance with provisions of Income Tax Act, 1961 which
economig benefits in the form of adjustment of future
v, i5 being absorbed in the Statement of Profit and Loss
bemng recogmised when it 1s probable that the future

soctated with it wall How to the Company.




Aspinwall GGeotech Limited
Mutes forming part of the figancial statements for the vear ended 317 March, 2018

2.7 Earnings per share (ERS)

Basic earnings per share

the vear attmbutable to &

shares oulstanding during

Diluted EPS is computed

couity equivalent shares

wontld be anti-diluiive,

2.8 Cash flow statement

{'EP3") 15 computed by dividing the net profit or loss for
quity chareholders by the weighted average number of
fhe yvear.

using the weighted average number of equity and dilutive

putstanding during the period except where the result

Cash Mows are reported wsing the indirect method, whereby net prafit before tax is

adjusted for the effects

aceruals of past or future

O expenses associated wi

of transactions of 2 non-cash nature, any deferrals or
operating cash receipts or payments and items of income

th investing or financing cash flows, The cash flows from

pperating, investing and fnancing activities of the Company are segrepated.

2.9 Cash and cash equivalen

Cash comprises cash on

arc shorn-term bhalances (;

from the date of acquisig

cash.

210 Operating Cycle

[s

1and and demand deposits with banks, Cash equivalents
with an original maturity peniod ol three months or less

on} that are readily convertible into known amounts of

Based on the nature of products / activitics of the Company and the normal time

betwesn acquisition of as

Company has determine

classification of its assets

211 Goods and Servive Tax

GST input credit is accon

s2rs and their realisation in cash or cash equivalents, the
d its operating cycle as 12 months for the purpose of

and liabilities as carrent and non-current.
(*GASTY) input credit

wed for in the books in the penied in which the underlying

gonds or service received is accounted and when there i reasenable cerlainty in

availing / utilising the cre

Hits.
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Recent accounting prone

Standards issued but no

Aspinwall Geotech Limited
ncial statements for the vear ended 31" March, 2018

I-‘H
necmenids

vet effective

fmd A8 115, Revenue fromp confracts with cusiomers:

On 28 March 2018, Mini
new standard requircs an
promiscd zoods or seiy

consideration to which th

iry of Corporate Affairs (MCA) notified Ind AS 115, The
cntity 1o recognise revenue which depicts the transfer of
[ amount that reflects the

VICES 0 cuslomners an

= entity expects to be entifled in exchange for those goods

or services. Further, the new standard reguires disclosures about the nature, amount,

timing and uncertainty of

with custormears.

The effective date of ado
1 April 2018, with an
cvaluated the effoet Ind

matcrial.

revenue and cash tlow ansing from the enfity's contracts

hrion of Ind AS 115 is financial year beginning on or after

option for retrospective adoption. The Company has

43 115 on the [inancial statements and the impact 15 not

Appendix B o Ind 45 21, Foreign cwrency transactions and advance

consideralion;

On 28 March 2018, the
Companies (Indian Acd
Appendix I to Ind AS 2
of derermining the cxch
CXPense OT InCome, wth

foreign currency.

The amendment will ¢

evaluated the effect of

materal.

In March 217, the Mip
Accounting Standards)
AS 7, *Statement of cad

amendments ara 0 accoy

Ministry of Corporate Affairs (‘the MCA®) nonfied the

ounting Standards) Amendment rules, 2018 containing

. which clanfies the date of the ransaction for the purpose
ngc ratc to use on initial recognition of the related asset,

an entity has received or paid advance consideration in a

hme into lorce from 1 April 2018, The Company has

this on the financial statements and the impact s not

istry of Corporate AlTairs 1ssued the Companies {Indian

Amendments) Rules, 2017, notifying amendments to Ind

h flows’ and Ind AS 102, Share-based payment.” These

dance with the recenmt amendments made by International

——
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MNotes furming part of the fi

Accounting Standards By

2, '‘Share-based pavmeng,’

Company from April 1, 2

Amendment to Tnd AS T

The smendment to Ind A
users o hnancial statems
aetivities, including botls
suggesting melusion of
in the halance sheet for
disclosure requirement,

amendrment and the effec
Amendment to Ind AS 1

The amendment 1o Ind Al
setiled awards, modificat

settlement feature in resp

Mo mpact 15 expected o

share based payments

spinwall Geotech Limited

naru:inl statements for the year ended 317 March, 2018

ard (IASE) to [AS 7, “Statement of cash flows” and IFRS

respectively. The amendments are applicable to the

1.

& 7 requires the entities to provide disclosures that enable

nts 1o evaluate changes i liabilities arising from lnancing

changes arising from cash flows and non-cash changes,
reconciliation between the opening and closing balances
habilicies arising from financing activities, to mect the
The Company 15 evaluating the requirements ol the

on the financial statements is being evaluated.

02

= 102 provides specific guidance to measurement of cash-

wn of cash-settled awards and awards that include a nel

ect af withholding taxes.

acepunt of this amendment as the company does not have

s A,
1, A el
: l.'fr W
il S =21

[ Ll

o LT

>




Asginwall Geotech Limited
Mates to the finaneial scatements for the vear ende
Al amants i Indian nipess | except share dats and

Miote 3
First time adaption of lod A%

31 March 2618 (contioued)
here atherwise slatad

These are the Company’s first financial statemenys prepared in accordance with Ind AS, For the year ended 31 March 2017, the

Company bad prepared s financial statements

i accordance wilh Companies {Accounling Stundards) Eoles, 2006, notified

under Section 133 ol the Acl and other relevant

The accounong policics scrout in Wole 2 have b
2018 including the compasative infornation for
dute of transiton i.c. 1 April 2016,

There are no differences between the financial
recencilialion his not been provided.

A Optional exemplions ayvniled

Imris.i-nns. of the Act {"previous GAAT ).

o upplied in preparing these Gnancial stetements for the vear ended 31 March
the yesr coded 31 Murch 2007 bnd the opening Ind AZ balance sheet on the

stalements prepared umder [(Trevious GAAPYV'IGAAP") und [nd A%, Hence

In prepaning these standaone Dnancial Slatements, the Company has only availed the following opticnal cxemption

In respect of propeny, plane and equiprmenl, (he

measuTed 45 per the provicus GAARP, and use tha

. Murelatory exceptions availed
1. Estimates
As per Ind A% 101, an cnoioy's cstimates inoag

Company Las elecled o continge with the cimving valus a2 al 1 Apnl 2016,
carrving value as the desmeed cost of such property, plant and eguipment.

Cordance with Ind AS at the date of ransition o Ind AS 2t the end of e

comparaiive percd presenbed 1n the entibv's g Ind A5 financial setementz, o5 the cese muy be, should be consistent with

cstimatcs made for the same date in accordance |

Vith the previous GAAT unless there i5 objective evidence hal those eslimales

wizre inogrror, However, (he estimales should be gdjusted o reflcet any differences in accounting policics.

Ay per Ind AS 101, where application of Ind 4% roquines &n entity to make certain cstimates that were not required under

previous GAAP, those estimates should be ma
vpeniang lod A3 balaoce sheel) or at the end of th

e (o reflect conditions (hal exisied at the date of transilion (for prepunng

s comparative penind (for presenting comparative information as per Ind ASL

The Campany’s estimates vader Ind A% are condistent with the above regquirernent, Rey estimates considersd 10 preparaiion of

the finoncial statements that were not requined w

-Fair valuation of fnancial instruments camed

-Impairment of financial assers hased on the cx;j

Cretermination of the discounted valug Tor [inang

dor e previcus GAADR arg lisied below

FVTPL.
clad cradil loss model,

14! Imstruments carmed ol amoriised cosl,

2, Classification and measorement of Bnanciol wssgis

Ind AS 01 requires an ity 1o nssess classifc

tioe of financiul ussets on the busis of fecls snd circumstunces existing s on

e date of transiion. Further, the standard permijts measurcment of financial assets eceounted st amortised cost bazed on facis

and circumsiances existing at the date of transitic

Accordingly, the Company has derermined the ¢

o il relrespective applisiion s impracticable,

assilicution of oeocial assels bazed on Gacts and circuimstances that exisl on

the date of irunsition. Measurement of the finangzial essers aceounted at amortised cost hes been done retrospectively exeep

where the same 15 imprecticable.




Aspinwall Geotecl Lini

Motes (o the finuncinl sl:l

All pmounts 10 Indinn mup

4 Property, plant and equipment

fed

lements for the vear ended 31 March 2008 {continued}
ez, except share dato and where otherwise stated

Reconciliation of carrving anwount

Freehold land

Tatal

Coost ar deemned cnsl
Bularce at 1 Apnl 2016
{Akiions £ Addjustments
| Dreletions

Hinlance af 31 March 20

|7

{Balanee at | Apnl 2007
Adddvions £ Adjustments
Creletions

331 _BEG

L5531, 546

i5

1,531 886

1,531,884

Balance al 51 Mlarel 20

Dleprecition for Lhe yer

[Ielation

Avcumalated depreciation

Balanee ot 31 Muarch 20

| B
I

Ualunce ol I Apol 2007
BDepreciaton for the wear
Delation

Hulumce nt 21 Mlarch {1

a rr:r'i ng nmoeni (et}
LALT April 2016

'At31 March 2017

AL 31 Murch 2013

1.531.R86

1.531,386




Aspinwall Geatech Limired
Muoles o the lnascial siotements Toe the year ended 31 Macch 2018 (continuesf)
Al amounts in Tidian rupees , exeepl share dati ond [where otheowize stited

Acg at As ar Asat
31 March 2008 31 March 2017 1 April 2016
ther financial asseis
Current
Fused assets held forsals - 531,886 1,331, K08
listerest aceneed on deposits 16,831 119,400 20,857
36,851 1,651,296 |, 552,738
26,881 1,651,206 1,552,738
(her assets
MNaon- current
Nzpisis 10,000 L0, (el VAN
Advance Income Tax (oel of provesion Bs. 14,47, 738/
31 March 2017 Es 18477385 | Apol (2016 Es THA.D6E TR 255 a7
17,553,738
TH4,96H TINS5 251,754
* Dregosit with SBI Kochi given as sscunty 1 $ales Tox Dieporment
Cash and Cush Eqgoivalaniz
(a} Hatonces with banks
(i) In current accounts 398403 162,151 [, 490454
(i} In Bzposit accounts 797774 6.133,473 3. 043,19%
Cash and cush egguivalents in the stat [ eask
ash wnid vush equivalents in the seatement of cash 116,181 6.295.626 6,633,649

TMows




Asplivwall Geotech Limited
Motes to the Bnancial statensents Tor the year ended

il Dlarch 2008 {continued)

Al amounts in [ndian mupees | except shore data ood wiers otheraiss stll

AL 3k
1 April 214

Aasoal
31 Murch 24017

As ol

J0 March 2018

. Share capital
Augthoriscd capital
20,00, 500 Fapuaty Shares of Rs.10 each SO0 200000 205000 {8
20,000,000 20.000.0150 000 W
1zsued, subseribed and paid-up capical
TZ LR Fapary Shores of Bz 10 each fulky poidup 12,000 G B2, 0,0 12,000 0
12,000,110 1 2.000,000 12 AR IHHE
a. Reconcilistivn of the number of equity sharej outstanding at the begioning and at the eod of the reporting year is as given below:
i} Fapaiey slimres: ——
As at As oat
Farticalurs 31 March 2008 J1 March 2087
Mo, of shares Ampunt Mu. ul shares Amosni
Mumber of shares of the bemnoing of the year 1 200,000 12,000,000 1,200,000 12,000,000
Munber of shares el donng the yenr = 3 = -
Muanber of shares at the el of e per . 1 20, 000 L2 D000 200,000 1 2.000,000
b, Rights, preferences and restrictions stinched tp shares
i} Eqguity shares:
The Comgany las only onc class of Equity Slacgs having a pai valee of Bs. L0- por share. Each holder of the Equity Shores is emitled o
one e per share, The dividend proposed by e Boand of Dhrectors 1 subjpeet 1o the zpproval of the shareholders i the ensuing Annual
Grenerzl Mecting.
[ ez event of liguidation of the conpany, the Rolders of epoty shares will be entitfled to receive remaining aszcts of the company, after
chistrrbadsm ol all ]'hruli.".rnnﬁ:ll nmicunds. The dissriooton will e tn _arc_lpu:lrri-:_:ﬂ ley the murmber ol egeity sharnes Bzl |:|_-,.- sanreholdears.
. Details of shares held by shareholders holding jmore than 5% of the aggregate sharves in the Company
iy Eguity shares:
Asaf As b
Particulars 31 Murch 20118 A1 March 20n7
Mo, of shares %o bolding Mo, of shares % holding
Luily sifvarcs
Apinwill and Cormpany Limiead | 300,000 100%; 1,200,000 1 Q0%
1 2ARIb, 000 100%, 1, 200, 00 100 %
Financial Liakilitics
¥ DBurrowings
MNon-earrent
Linlecarred
{11 Lonns end advances from related parics
Aspimwall smd Compony Limatesd B2, 045
inp Cibgr Loans and Advinges
TR Lot 4,780,000 4. 7E0LG00 2. RO
4. 7B0.A00 4, TROA00 50014045
i Trade payables
Totat oustanding dues of Micro Enterprises and Jmall
Eatcepriscs |Befer nowe 19
Total oustending dues of creditors other than Migro
Enterpriscs and Small Enteiprescs S0, 23, 3kl 28,51
RUREE 28,500 24,51

Az ap 31 Maorch 201%, there are mo outsianding dd

s to micto ond sminll enterprises, There are no interest die or outstandiing on e same,




Aspinvvall Gieotech Limited
mnres to the financial stntements for the yeer ended
Al iy o Ineliam napees | pxcepl share dab and wh

I2

Other finaneial liabilitics
Mn-current

Do 10 holding Company

Current
Current marnrities of Long Term debe-Thae oo hol
Inbenesd payalleDuee e bopldimg Compony
Aubvanee recerved Tor sale of land

Orther Linbilities
{urrent
wthhalilimg tues aned stiory dues

Hing Cormpray

0] Mwrch 2008 [conlinoed)
e nlhervise stted

Aol
31 Murch 2418

Al
31 Nurch 24117

Asal
1 Aageril 2116

= 124,463
- - 126,463
5120045 5121045 2 e, O
2,240,341 1,642,204 Bo1.644
- 5, 0 o] 5,004,000

T30 13840 11,785,249 0,501,644
15, T4 15,784 0,350
15,744 15,7484 kRSN




Aspinwall Geotech Limited

Motes to the financial statements for the vear coded 31 Murch 2008 {continued]

Al amounts in Indian Tupess | excepd sh

13

4

5

Other income
Interest Income | Befer Mate 13.1)

Mole ;

121 Interest income comprise -
Interest from banks on depo
Interest on Income Tax Refy

Finance costs
Inlgrz:t expensze on -

Bosrowings: Trom [olding O
Dilser borrowing cosls

Oilier expenses

[ates and Tixes

Chiarges fur Services

Printing and siationcry

Legal ond professional

Piymeniz W nuditors ( Befer Motz
Bank Clasges

Miscellaneoes expenses

Sote 15,1 Paveenis te Aoditors
Paymenls b the suditors comprise
noul credit. where anplicablceh:
(a} To Stattony Auditors

For Auwdit

Reimburseiment of axpenses

its
nd

MTIpRTY

3.1 below

e of service iy

e amad where otherwise steted

For the venr ended
31 March 2018

For the yenr ended
31 March 2017

53 680 156,240
52,681 350,240
30,094 350 240
1,581 i
22,640 350,240
640,130 G40, 130
- a4
640,130 640,195
14,020 4,150
7,504 17,506
6,510 6,510
13,514 -
28,000 18,000
1,336 97
14,636 14,506
105,522 #1,94%
25,001 25,000
RN 3,000
s, MR 28,000




Aspinnall Geolech Limiled
Minlex Lo (e imamcial sfalements lor the year ended 31 Mare
All zmoemis in Indian nmpaey, excent share datz and where nthen

i sinned

b Addditinmal information o fhe <andalons fisancial sialements

17 Earnings ! |luss] per shore

1

=

2018 [comlimeed)

Parliculars

Asat
50 March, 2018

A ar

3 March, 27

Al
1 April 2016

Continoent Hahilities

Ihspied Income Tax Derands:
i1} A demand has bevn saised woder sectian 156 08 the
fezls thal this liability is conlnpent inomature as they

zpp=ilaie authomity before whicl appeal is pendineg. Ao
Lk financial slatememns af dwe Conipay.

neaite Tax AcLI¥6] fuc the assessmens
year 0306 vide order dated 1132015 ws 14M3) of the Incone Tax Act, 1901 The Company
amticipane a Lavougables order Jooan the
rdinply ilis Labiliny 15w rocognesed i

2, TRE 230

4,753,230

{ii} A demand bas Been raised amiler secticm 123037 of thy
year 2E-18 vide odes daled 220072016; The Compa
nAlEe A5 1y anlwapate 2 favearahle arder from the a
punding. Accardingly this Hahiliy is not recognizad o
{Comidtiomal sy has heen pranied apaicst thas demand an

Jieomme Tax AcLI46T for the assesament
 Teods 1man (hls Jiabalivy is coutinged in
pillavs zulhority hefiore which 2ppeal is
b [inancial siziements of the Company.
haymeend of 135 of the same,

2,216,520

2 216,520

The calculaticn of prodat amribamalsle 10 cquty share hebde
() per shame caleulatines are 25 follows:

s and weignied nvemge number of squity shares metszending for the porposs of besic camings ¢

Farticulirs

Far the year

Faor the vear

eided Jhs emded 31x1

Murch, 2015 MMareh, 2017
Lexes ror v wiar annbulable 1o the equity shareholders (Fis.) HEI2 52 454,506
Wimphned svirmge nneber ol equly shares  Nes) 1R 1,20, Gk
Farvalue per share [Rs.) LA 1k
Farning per shane - P.:.:i!.'.'fllinu:'n (058, (R

Helated parties
A Belated Party relationships

bames of related parties and descriprion of relatioslig w
ta} Halding Coenpany

i Felloew Subsidiaries

Mtz [Related pariies have beenidenzified by the Manapes

e the Cinrmzny:

prentarsd pelicd upen be e udiees

Aspinwadl and Company Timded

al Malaber Coast Marioe Bervicey Privale Limis=d
) Aspiowall Technolgi= Limivsd

ch BFS Plianm Lapisizcs Private Limled
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Aspimwall freotech Limited
Ny Qu Uhe lmaecial statcimoents o fhe year endod 31 March 2008 (certicosd)
Al avnaonzs in Endian napess | sncept share data and wiwrs olberwise klated

0 Tax azscls, labilitics and reconciliatinns

A PReTerred rax asser)d lRalilitics

The higibility o carmy foraard busiress kies porlaining 1o ua.:'TL"r years-umider the Incame Tax Act has heen bos 25 che tiens lomi g 505-000 s crossal vight vears,

Furlber, smee the Company has discontinasd b bnisincss ac
difference on expendiuce, i any, has o recogrized

H. Other tax asspds

wvilivs uncecritivratly for the time heing, no Theferred Toax Asse | Lisbtlice on aceount of Liming

Particuiars

heal
31 March ZnE

As e A &l
A1 Adaveh 2017 1 Ahpril X0ié

SO0 currcnl
Advance tre, et of provision fer b

O Heconcilintian of effective tax rale

T

TER, 253 AT

TS0

TIEZ5S FY1554

FFarliculars

Fur the yoar ended
1 Alarch 2018

Far the sear eaded
51 March 2017

L.nes far the yeas
Compary's domestic tax roe
Tax using Company’s doinssue taa pne
Impact af:

Cithir Ran lusses lar which no deferred ivcome 1ax was rocfsmised
Ttz fas expune:
Effuctive lax rule

Sinue e company has inoormed 1y knsses Guring 1les wear, mo pruvision has basn created for Cumrene Toy

92 572

Mol Appleabic

Mg .-'t.gglilrnblc

A6, 05

20575
Mat Applcahils

52,000
92 1M

] 15.335%,
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Aspinnall Gentech Limited
utes Lo Lhe finoncial siatements for the vear ended 3 Marcl 2008 (continued)
All st i liukien mupeds | exeepl shere dala and where athen)ize sozied

It

Finaneial lnsrrunsents (comlinued)

Capitol management

Pl key ehjactive of the Company's capital managenent is o smsuze thal it maintains » slable capital structure with the focus oa total equity 1o

aphald mvestor, coeditor and customer confidence as

The Company's debe 1o cquity s2te ! the reparting da

Toznl lizbilities
Less: Cashoanel cash squivolones
Ner debi

latal eyuity

Ikebt to eyuity racin

are ns follows:

Lo emsnre fisture developments.of the business. The Company 15 focused oo maininining a

strong equiny base o cosure indepencencs, sequrine asr:ll as [icemecial Mexibility For polential futmre harroawvings, if requised. willsuet impacting the

Asar A a Asx ar

S1 Mla rels 20TE - 31 March 2017 3 March 204
12,187 244 Té, 19,351 15048611
Ii0a, 1581 f,295 526 &, 635640
15363 445 23,105,179 2168226

(8,627,148} {7,934 376) 7 ATUAT

(135} {25 {303

There are oo chagges io e Company's appronch fo- copical nanagent duriog the year, The Compzny is nol subject in externalby imposcd capital

EC TSR LS

It orler 1o meeet all the ouzside linbility which the Corppany awes cumently, decision bns been taken 1o dispese tlee land beliengmg s the Comonny
Compnny is of the view that, the estimated sale procesds is suffisiost 1o woot U volire ouisabs kil

Fimunciul risk manngement

The Compony hns exposiene W te Gdlowing risks arisi
11 Credil risk:

{it) Liquidicy rask; and

Jibi) Marker nisk

Risk munngement framcwork

The Company's board of duvelors has averal] respans
b of dtirectars is responsible for developing and m

e from fieancial imstrusawens:

Horing the Company”s risk nsnagemcat polices,

iliny for slee cotablsbunent amd vyersipht ol e Company s tisk menagsment Tamework The

The Company's nisk mosagement pelicics ane cutablished 1o identify and sankyse the deks faced by the Congpany, 1o sel appropoiale risk limils mnd

cudifieds and o nmandlor fisks and adberence 1o Limits

conditions and 1l Conspany's activities,

tii} Liguidity rizk

Bk munagement pelicies and syslems are reviewsd remalarly to reflet chaiees in narks=t

Liguidicy risk is the nsk that the Compony will encougier difliculty m mesting the chligaitons associated with its financial Tabilities st are setled

by delivening cash or angher financinl asses. The ©
sulficient lequicity o mest ifs Hnbilitics when ey =
reking damage to e Coampany's reputntion

rpany s approach 1o menoging hguwdity is 1o ensure, as far a5 posaible, thal 0wkl haeve
2 ibue, uniber bath normzl and stressed candatiens, without inoaming unscceptable lodses o



Aspimaall Geotech Limited

oles lo the nencizl slaiements for the year cnded 31 Marcl 2018 {cunlinued)

All nmeamis in Tndfan rapess | exeept shary dats and where other

I Fimapcial instraments {confinned)

Fimamriol risk managemen] {coolinued)

lii] Liguidity risk {eanrinued)

The Cantpany”’s eajective is o maininin & balance beiwess

Expeawre to lipuidity risk
The vontractual uediscoantel eash Quws associabed w3l [

31 ALarch ZOLE

Fimnnciel linhilicies

Bup: ern Soans rom odhers

Trode peeyafles
Cicher fimzsecinl lialsilitics

A1 March 2007

Finoncial liabalies

iupes tem Inens frons ailers

Trade payahles
Uihar Faneal Hanbilies

1 Aprl 210

Financial linkilities

Rupee lerm loans from others

Rupee ferm loans from
relzlud paries

Irede: nEyaliles

Cirbyer fivaneial labalitics

The pross inflovvsiouflows) disclosed in e abave inhle e

Carrying
ETTH

+, 780,000

EL{NERES
1500, AN

Carrying
Aol

4, TRILON0G

2R
TLT8s 200

Carrvimp
amaount

A, TR0 0D
L121A4S

JE,500
RS, 1S

Ase shansd

il Hehilites at repaming doies nre as| Al

Conteaciual cazh Dows

romtimuiny of funding and Oesiblhity tbroagh ensoring adequete isterdly genenited funds,

More than 5

. 1 maoniks
Tutl z -2 =
o o I-12 months I-1 yeurs -5 viars MR
2, TR, L0 - - 2, T
LRIES Il e - -
TIRIL3EG = 7,361,385 -
Conmtracizel cash flans
bl
Tt CWINE e e 1-2 ¥ears L& vears Mare than 3
ar lesy ' ) FeATs
4 TR OO0 - - - 4. TR0
P, Sl J8.5400 = & =
11,7p5,258 - 11, THS 20l -
Conlraciual cash Mows
3 ths : =
Toll Sk 2-1% imorhs 1-2 years B8 vears More than 3
nr bess 3 YEArY
o R E - - L TR0 M
1,120 043 - - 1,121,043
2,500 JE 500 = B
[0S 10T Al ndd 124403 =

] e centriciuz] undiscounied cash lhows relating 1o fnoncinl labifiviss.



Aspativall Lreolech Limited
“obies 10 Ihe Miancial sioiements for thee year eoded 30 March 2008 (continued)
ALl mnuunls o Ewdian mpees , axcepr shars dzla and whiers atfhengise sianal

28 Fenancial Insieiments {contimwed)

fitid Markel risk
Markel n3k is thie risk that chempes in ket prives, soch o forsipn exchange rabe o inlerssd fraies will sffec chie Cocnpany™s incime or the valae of s
heidings of financial instnements. The abjetivee of market Hsk manszemast = W manage and contral marks: risk capaEures within acceptable porameicss, whils
npgiising ke relum

Fhe Comnpany docs nobbave any wansacivons in fondiys comeney ond thus ool csposed 16 lonving exchanpe rate Sk
A ufnew, the Ceenpony fuse sl enbered o 2oy o of denvalive contracts, inoorder oo manage ragrcer rizks

Foretan currency risk
Tz Curmpeny is nnk expasid v fonctgn currency risk. The finctional curremoy of company &5 THR.
THAERPET Pl ek

T Cumpzny's expasure 0 che ek of changes in mesket ingerese mees velaies oo e Corpsuy's Ieog-tem debl with helding compary

11 DEclosnre un Speclied Buank Nntes (SHEMNs)
Peraids of spevifivd bark nodes held and rensacta) during e pediod 018 Movemnber 2008 o 21 eessiler 2008 15 k5 unler

Tariirmlars Specified bank (rther Totals
antes dennminatinn
nubes

Chsing cush in hamlb 5 on 08 November 2106 - 3 -
A Permutred ecsipns : L 3
Lesss Perenitied pay it : - E
1essr Arnnng depassied bn banks < x =
¥losing coxh in hami a5 on 30 December 2016 = = =

Moz The tern “Specified Hank Sets” shall havy iy same)meaning provided in zhe necificztion of the Cavernmen: o Indis, o e Menisny
of Fipnes, Dypmanminl of Breoomsic Affairs number 500 3907 E), dated the 08 Neweoibe 3016,

Jor JERRY, SUNNY & RAJESI S and on hebsall of tlee Boased af Dirsctirs

Chartered AcconMianes Axpinwall Geatech Limite

Fimm's repistmation nomber: 00132465 U810 RL198dFLCO08 197
T.R.Radhakrishnan Muohan Kurian

Sunny YVarghese Drirecion hrector

Hartner DiM:00Ees27 DM FIZABES2

Membership Mamber ; 028412

Bl Faacld

a5 May 2018 26 May 215




